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Most of the $6,000,000 new gold offered in Lon v o A
New York rates are very low.  But perhaps it would

as being largely due to
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| companies—particularly the C.P.R. stock issue. It
was noted that the last two bank statements contained
indications that the Bank of Montreal had been sell
ing large amounts of sterling exchange in New York,
possibly in connection with the transfer of Canadian
'acific monies to the American centre.  As the rail
. way company would require to expend them in the
It is to be expected that the developments of the Dominion, the next step would be for the bank to
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the downward movement of interest rates. The market would very soon be filled, it would then he
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INTERNATIONAL UNCERTAINTIES.

Another point to remember is that the new Bank
Act, with its provision for a central gold reserve as
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