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Extracts from the 98th Annual Report,

FIRE DEPARTMENT.

The results in this Department, which are fully set  as compared with those for the preceding year. This

forth in the Fire Account appended Lercto, have been s due to the total discontinuance of business in thirteen

of a very satisfactory character, enabling the Directors
to replace in the Guarantee Fund the $75.000 applicd
Just year towards the exceptional losses of that year;
o to add $46,095 to the Reserve for unexpired risk

s restoring the atio of that Reserve to 44 per cont
on the Preminms, as in 11900), and in addition to carry
£153.520 to I'rofit and Loss. The Premiums, which
wount to $1,816,080, show a reduction of $270.485

FIRE REVENUE
Fire Funds at 31st December 1001

Guarantee Fond.. .. .. .. ..
Reserve for Unexpired Risk..

American States, and to the curtailment of husiness in
six other American States at the end of the year 1901,
as referred to in last Annual Report. The elaim ratio,
which in the preceding yvear was 68 per cent., has this
year been enly 5238 per cent; and the expense ratio being
d635 per cent,, the total atio of outgo to the Premiums
tor the year is SSG per cent.

ACCOUNT (1902).

Fire claims after
Commission. .

deducting  sums  reinsured
Expenses of Management. .

Foreign and Colonial Taxes. .
2,027,080 -
I'reminms s 8 S2.018,605 1008,
Less Reinsurances 2615 Carrfed to Profit and Loss Account N
LSIGONS  Fire Fuuds at the end of Year
Interest (less Income Tax) on Fire Funds.. 67,065 Guarantee Fund. . ceoee L FLBNO000
Reserve for Unexpired Risk, 44
per cent.,, on 102 Premiunms TIOTH
— 2,140,075
$£3.911,130 £3.911,130
s PROFIT AND LOSS ACCOUNT (1902).

Halances from 1901

. . A S$1H0.500
Interest (fess Income Tax) yielded by invest-

menis representing  Pald-up  Capital, and

Amount in Profit and Loss Account, 22,760
I'ransfer Fees tLL
I'ransferred from Fire Account 153,025

Fransferred from Life Acceount l.\'l;:llt:h';l;h'l‘:\'
proport'on of Life Profits for Quinguen-
nium ending 31st December, 14e2) 129,275

$446.240

F

Capital paid-up

Fire Imsurance Funds
Balange Frofit end Loss
Life and Annuity Fund

Total Funds 31st Dccember

NOTE,
HEAD OFFICE
19 George Street, Edinburgh.
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Dividend
Pad and

1002. .
Debts. .

1ad in
Doubtful

Income ‘Tax on untaxed |lll<'l‘0‘~|“ 24025
Sum written off Investmenis 0,000
Palance .. S31L,400
- [ pA .
$446 240
UNDS
£537.500
. 2149075
Account 331490
10,165 845
1902.. S13.183910

In the above, 85 are taken a8 equivalent to €1 Sterling
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