
QUARANTBBD BONDS
Working capital will be raised by the issue of securi-

ties by tlie Commission, which securities are to be uncon-
ditionally guaranteed by the Provincial Government.

Until further authorized by the Legislature, the aggre-
gate amount of securities to be issued shall not exceed
$15,000,000.

The bonds are sold under the direct jn of the Mini-ter
of Finance, who determines the rate of interest, the ttrm,
not exceeding thirty years, and tht limit of price below
which the securities may not be sold.

(In this way, the details may be adjusted from time tc
tmie to take advantage of a favourable money market, thus
ensuring the lowest possible rate of interest to be paid by
the borrower and conserving the credit of the Province.)

RB8BRVB FUND
There is authority to establish a reserve fund of ar

amount as the Lieutenant-Governor in Council may from
time to time direct, not less than $100,000. Ali losses and
net eammgs are debited or credited to this fund.

SINKING FUND
There is p-ovision for a sinkin^j fund for

tion of outstanding loans at maturity ihe si»

be invested as directed by the Lieutena
Council.

LOAN REGULATIONS
Loans may be made on the security oj

of lands held as freeholds by indefeasible ti'

held by record of pre-emption or certificai p......„o^
under the Land Act, and upon lands held as ho. .-esteads or
pre-emptions undei any Dominion Act. No lo -s can be
made on unsurveyed land.

(Under the various safeguards provided, loam «i not
be made in respect of lands held for speculative ^j^.j^incii.
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