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past, proceed to a more detailed consideration of the expe: 4- 

ituree of the laet fleoal year, figures of which have recently 

become available.

fhe grand total expenditure of the fiscal year ended

Kar# 31 laet, is shown In the Can ida Gasotto of July 7 to have

been approximately $378,700,0 0, but out of this large a.ount

$16,036,000 was not actually paid out during the year, but is
a bookkeeping item represent in t pj writing-off or xrltint-

down of old debts due t> the Government, being to the extent

of nearly *14,000,000 oooaaloned by the recent writing-down

of soldiers* land settlement loans, necessitated by the fall

in the values of far- lands after those lands had been aoqulràd

for soldier settler by a former Government. Leaving these sums
actually

out of account, the rand total/expended during the year is 

stated by the Department of finance to have been $362,622,770.

fhe figure of #362,622,770 seems at first eight very 

large as oompared with the gran' total expenditure of 

186,241,0*6 In the 1 at pre-war fiscal year ended kar. 31, lyi- 

How ver, the groat increase in the d bt of Canada owing to the 

war has been already referred to in the first part of this 

memorandum, and increasing debt involves lnoreaelng interest. 

Before the expenditures of 1914 and 1928 oan be fairly oom

pared, allowance must be . ade for the expenditures attributable 

to the Great War. The Depart nt of flnanoe has made this
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