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past, prooceed to a more detailed gonsideration of the expend=
ttures of the last fiscal year, figures of whiech have recently
become available.
The grand total expenditure of th fiscal year ended
Mar, 31 last, is shown in the Canuda Gazette of July 7 to have
been approximately $378,700,000, but out of this large auount
$16,086,000 was not actually paid out during the year, but is
a bookkeeping item representin ~y) writing=off or writing-
down of 0l1ld debts due to th Government, being to the extent
of nearly 14,000,000 oceasioned by the recent writing-down
of soldiers' land settlement loans, necessitated by the fall
in the values of fars lands after those lands had been acquirdd
for soldler saettlers by a former Government. Leaving these sums
actually
out of account, the rand total /expended during the year 1s
stated by the Department of Flnance to have been L362,622,770.
fhe figure of $362,622,770 seems at first sight very
large as gompared with the gran total expenditure of

;186,241,048 1in the 1.8t pre-~war fiscal year ended Mar, 1, 1914,

Howover, the groat lnorease in ths dobt of Canad ywing %0 the
war ha® beon already referred to In ¢h firat part of this

memorandum, and Inereasing Aebt involves inereasing intareost,
Bafore the expenditures of 1914 and 1928 ocan be falirly oomi=-

pared, allowance mu t b ade for the expenditures attributable

to the Great War, The Departucnt of Finance has made this
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