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running over such term of years as may be approved by the Governor in Council in
'lieu of the cash subsidy hereby agreed to be granted to the Company or any part
thereof; suchpa ments of interest to be equivalent according to áctuarial caloulation
to the corresp oh yment, the Government allowing four per cent. interest
On monies depooitowfth them ; and the coupons representing the interest on such
bonds shall be teed by the Government to the extent of such equival4nt.
And the o f the sale of such bonds to the extent of not more than 826,O00,000,
as be with the Government, and the balance of such proceeds shall be
placed 4 by the Company, to the satisfaction, and under theéexousive control
of the 6vernment; failing which last6oondition the bonds in excesa of those sld,
shaâreknain in the hands of the Government. And from time to time as the wor*
proOBeds, the Government shall pay over to the Company: firstly, ont of the amount

,to be placed by the Company,-and after the expenditure of that amount, ont of
the amount deposited with the Government,-sum of money bearing the same pro-
Portion to the mileage cash subsidy hereby agreed upon, which the net proceeds of
auch sale (if te whole of such bonds are sold upon the issue thereof) or, ifauch bonds
be not ail then sold, the net proceeds of the issue, calculated at the rate at which the
sale of part of thein aba ha!e been made, shal bear to the sum of 85,000,000. BuM
if ohly.a portion of th.e bond issue be sold, the amount earned by the Oompany
accordin to theproportion aforesaid, shalh be paid4 to the Company, partly out of
'the b a 4huhanmdsof the Government, and partly out of the cash 'dpouted: with
tha Govermsent, le similar portions to the amount of such bonds sold and remainr
ing utuoldrep t resctively dthe Oompany ahali receive -the bonda so paida cash at
-the rate at wi'ch the said partial sale thereof shall have been made. And the
Government will receive and hold such sum of money towarde the creation of a
sinking fund for the redemption of such bonds and upon such terme and conditions
as shah be agreed upon between the Government and the Company.

, If the Company avail themselves of the option granted by clause d, the sùm of
82,000 per mile for the first eighthundred miles of the central section shall be de-
dtepro rata from the amount payable to the Company in respect of the said
eight hundred miles, and shall be appropriated to increase the mileage cash subsidy
appropriated to the remainder of the said central section.
. 10. In further consideration of the premises the Government shall also grant to

the Company the lands required ftr the road-bed of the railway, and for ita stations,
station grounds, workshops dock ground and water frontage at the termini on navi-
gable waters, buildings, yards, and other.appurtenances required for the convenisat

,tund effectua construction and working of the railway, in'so fbr a such'land shall be
westdr th .Odovrnmen. Ud the Government shal also permit the admission.

- keandeypo<talListel rails, flsh.plates and other fastenings, spikes, boîte and nute
wIiwtiM d *9i' R l aterial for bridges, to be used in the original constraction e
the railway- andof a4el. - ph lin. in ection therewit, and al telegraphio ap-
paratus requirod forthe t equipment of such telegraph ne. And, will conv to
the Company, at cost price, vith, 9terest, all rails and fastenings bought in or sinQe
the year 18'9, and other materials for construction in the possession of or purohased
by the Govnment at a valuation ;. sch rails, fasteuinga and materialt not being
required bi for the construction of the said Lake SuperiQr and western sectionus

11 Thegrant of land hereby agreed to be made tg te Company* shall beso
made in alternate sections of 640 acres each, extending back 21 miles deep. on e4h
aide of the railway, from Winnipg to Jasper House, in so far as sch lands shai þb
vested, in the Government, the, Oompany receiving the sections beari unevec esMi-
bei. But should any of such sections consist in a material degree of d not fâtrI

oit for settlement, the co any shal not beîobligod to receive them as part ofs ol
orant, aud th e·deSaiency thereby esused aud any furth er deficiency which may a-se
Irom the insumoient quantity of land along the said portion of railway, to oompIete
the said 2O;00,0G soras, or from the prevalence of lakes and water stretohes À b

uStions grsnted (wioh lakes and water stretchos shall not be computed like
.Sreage o such sections), shall be made up from other portions to be selected by *e
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