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i OCTOBER 2 1911 ir ITHE TORONTO WORLD
MONDAY MORNING

Turkish War and Advances Steadily
II

N. Y. Market Ignores
t - ■ --------------- -—
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THE CANADIAN BANK 
OF COMMERCE

Securltta . *

d Coban stocks bo 
m executed on *u

!
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I

IJTRSCT W16ST.
tndsrd Stock teckj 
pompiste Porcuylo#

5 1Rest $8,000,000Paid-up Capital, $10,000,000 il'
.............S 2,750,000capital Paid op ...........

Reserve and Uadlvlded Pradte. 3,260,000 
Total Aeeets ...........................................

I
• 4II40,000,000 FOREIGN BUSINESS

Cheques and Drafts on all countries of the world, drawn 
in sterling, ftancs, marks, lire, kronen, florins, roubles or any 
other foreign cuirency. can be negotiated at the Canadian 
Bank of Commerce at reasonable rates.
' This Bank has excellent facilities for handling business 
with South Africa and Australia.

Relnhai The Bank of Hamilton Invitee Sav
inas Account»—-and has eliminated 
all undue rarmaittiec. both In the 
opening of such accounts and In the 
making of withdrawals.

A chartered' bank is the logical 
place for the safe-keeping of the fund 
yon wish to accumulate for old age or 
to make provision for unforeseen 

Interest paid on deposits of

I
IKing St. W.

re Executed tot
3INE'

«Ki IINEW YORK STOCK MARKET.TORONTO STOCK MARKETS.\

'XSTOC Erickson Perkins ft uo.. it West King 
street, report the following fluctuations 
on the New York Stock Exchange :

—Railroads.—
Op. High. Low. Cl. Sales.

Atchison .. .. 102% 108% 102% 1M% 3,800
At coast l. . iaos iax ia>Hia>% wo
Baltl. & Ohio. 84. 9614 94 96% 2,000
Brooklyn Rapid 

Transit .....
Cassa. Rac .... 224% 225% 224% 226% 2,100
Chea. & Ohio. 71 71% 71 71% MO
Chi. Mil. *

at. Paul .... 107% 109% 107% 108% 6,100
Chicago *

Northwest .. 141% 141% 141% 141% 100
Denver & Rio

Orande... 28% 22% 22% 22% 200
do. prêt ;.... 46% 47 46% 47

Erie ..................... 30% 80% 30 30% 3,700
dp. 1st pf ... 49% 49% 49% 49%
do. 2nd Pf .. 41 41 41 41

Gt. North., pf. 128% 138% 122% 123 . 3.800
Illinois Cent.. 136% 135% 136 136 ' 500
Inter-Met. pf. 42% 42% 42% 42% 800
Iowa Caret .... 18 18 18 18
Lehigh val .. M7% 15» 157% 158
Louie. & Nash 141 141% 140% 148% 700
Missouri, Kan.

A Texas .... 28 28% 28 38% 280 valuable vacant Had. Highly salt"
Miss. Pacific.. 86% 28 36% 87% 4.000 abl. tor butlnei, purposes Par tali
N. Y. Cent ... 108 103% 108 108% 1,200 1 susinws pwpw

New York, Ont.
& Western.. 88% 38% 38% 38% 200

Norfolk A W. 101 102% 101 102% 600
North. Pac .. 113% 114% 113% 114%
Pennsylvania» R9% 120% 119% 120%
Reading............ 137% 139% 137% 139% 62,000
Rot* Island.. 28% 23% 23% 23% 700
St Louis A

8.F., 2nd pf. r% 87% 37% 37% 100
South. Pbe ... 107% MO 107% 100 8,900;
South. Ry .... 26% 26% 25% 26% 1.000!

do, pref ....... 63% «% 03% 04%
Texas Pacific. 23% 23% 28% 23%
Third Avenue. 8 8 3 8
Toledo, et L.

A West, pf. « «% 41 41% 300
Union Pacific. 168% 100% 168% 100% 42,700
United Ry.

Invest Co .. 29 
do. pref

JWabaah .. 16

ie - Sept. 29. Sept. 30. 
Ask. Bid. Ask. Bid.

,6 ...
20 ...

6% 8 8%

g g g

■:136\RBj 81.00 and upwards.
TORONTO t 54 YONOB STREET. 

Bee la the City ot Toronto i 
Cor. Yoage sod Goatd, Cor. dun oad 
Spedlme,Cor. College Bad Oealngton, 
Arthur and Bathurst, and West To- 
reste.

Am. Asbestos com... 
do. preferred ......

Black Lake com .... 8
do. preferred .

B. C. Packers, A.
do. B............. .
do. common ...

Bell Telephone ....... .... -, •
=r wfcgf7.:s ski?* spsp

CK cSS^r:::.-: / S* * »
Can. Gen. Blec..............107 .................. W*
Can! Mach, pref .... 96% 84% «6% 94%
Can. Loctjj com................. to 31 to 31

do. preferred ..........  WVfc... 8»

<&#£**& ::::: vm ■■■ ™
Lake Sup. Corp.......... 28% 22 ... 21%
Detroit United ...

Cassera ....... 88% ...
preferred........."» •••

Erickson Perkins A Co. (J. G. Beaty), Dÿû1' *r®îî!leTm................ MÔ% !".! iw%
<14 West King street, report the following rdmlXn T?l ..........iti 103 108 1W
prices on the New York cotton market : Dom Steel Ooro.".‘."."«! 68 67% 68

Prev. Duluth-Superior ............ 80 ... 80
Close- Open. Hlgk.l^w. Close. Electric Develop. .............. 85 ... 86

Oct................... I®-1» tO.10 10.01 Iv... inter, coal A Coke.
..... 16.81 10.23 10.23 10.19 10.21 Laurentlde com. «... ... ... .» «....
......... 10.36 10.16 10.16 10.12 UU3 Mackav com . ... • 88% 83 «%....... 10.88 18.28 10.» 0.24 10.26 prehSed"........ .. M 72% 74 73%
........MSI 10.41 10.41 10.37 10.37 Mal tsii Sn 62 80 81% W
Gradual Upward Trend. VrrSerrai..........», » m «•*

Playfair, Martens A Oi. comment on Mexican L. A P.................. *% rv
the market as follows: do. preferred ................... **• •••

Pending the Canadian elections the To- Mexican Tram. ...... ... ••• •”
ronto market was a listless affair, dis- Montreal Power ..... ... *4 :ÎJU
playing little activity. After the results M.8.P. ft S.8.M.............   ••• tj®* •••
were known, the market broadened out Niagara. Nav................  ... •••
and many Issues which had been neglect- g. S. Steel com..........  « ■-
ed for some time became quite active, Pac. Burt com........ '» '33.. gfijk
and In spots some strength was shown, <”• preferred ................-
which would Indicate that with more nor- Peemane common ... 67 ••• 67 •••

do. Preferred .<;;v * « »

6 ... 
20 ...COUNTS SOLICITER, i 

o New York aa4Bom£-
1

!Hi Nestd Offlosi 
HAMILTON

1 hTORONTO STOCK EXCHANGE.TORONTO STOCK EXCHANGE
‘

10074 74 74 74GEORGE J. GOULD
Capitalist sad railroader, from whom 

the controlling Interest of the 
Missouri Pacific, which has been in 
the Gould family for years, was re
cently wrested by a syndicate head
ed by Çuhn, Loeb ft Co., the Wall- 
street bankers.

t J

UP1N :
t

* •GOWQANDA 1

KENT WORK « fMed by Contrail, 400

IN THE STOCK MARKETS l
. GIBSON ft CO.
H PORCUPINE

400 «300
9

Cotton Marketsed.*

The Followings Summary oi 
Fiaancial Conditions is Ca- 

' bledhr the Special Repre
sentative of The New York 
Evening Post.

«Hitr- 100103 ... -*■
4.200 IFor Sale bad 1870).

JOHN STARK ft OO.
STOCK BROKERS, BOND DEALERS 

AND INVESTMENT AGENTS.
38 Toronto Street - - - Toronto.

<
IIME STOCKS*

/St-• Send tor market letter 
Individual properties.
Li PINK MAPS
pf the camp revised ta 
map of district, 83.00. Op- 
4 townships, 81.00.

particular» apply to

A. M. CampbellDec.
Jan,

LYON ft PLUMMERMarch 
May .

2,700
12 Richmond Street East

Teleahone Mata SSSL
8,700lONpON, Sept. 30.—Aside from the 

fact that new# of Italy’s actual de
claration of war came late In the oay. 
and that yesterday's stock market hero 
had been largely Influenced by usa 
peaceable reply of Turkey tfi Thurs
day's Italian ultimatum, the calm re
ception of the Incident by the stock 
exchange was due tv two causes. Out
standing “bear positions'* were iix
course of being closed when the Trlpou . . mal conditions In the country, the ten-
affair became acute, and tho reeling great importance at this stage was denev would be gradually upwards. The Porto Rtco 
was general that the markets were ahown hy its minor Influence on grain, morning after the elections the market «. A O. Nav...
ripe for improvement temporary at but the chief question, according to - opened up with a rush, the advance In “‘am. ns ...

looked for after that. [ moderate turns i ^ win th^Tls little Sawyer-Massoy.............. » 28 ... W
The ultimate effect °^he Turco-Itai- , cbaA Head ft Co. to R. R. Bongard: d^t^1 bu^ that our issues would be sell. qfapl^x”T-ram'*.........  ** W7% T» ÏW6
—iS'tSï ^Æa^rsT^Æ: ^ —abiy h-  ̂ SS::: * T *

w*w» «• the war
attitude of our marke s m The opening market was ijregular and Twin City com...
WThIthMi asoect of the case Is the ad- speedily gathered headway until gains Recovery In the Stock Market Marks Winnipeg Ry. ...

Sï.ÿîÆ.îSu-'Waoffi; u***. „ srshfr^..-Tandon ha* at the moment consider- have been heavy sellera, was buying good demand and discount rates were Nlplsslng Mines
able control over the French and Ger-t In large volume. It was reported early firmer to-day. When the stock mar- Trethewey ..............
nan mener markets Is highly Import- that J. P. Morgan would stand behind ; ket opened dealers marked down Turk- 
an* and while It Is widely believed Steel and protect It from further on- | Ish and Italian bonds, consola and 
Unit an outbreak of war over Morocco elaught of the bears- The Italo-Turk- Kaffirs to anticipation of selling orders 
was averted only by recognition of the ish imbroglio Is apparently being tak- on the war news, but to the absence 
financial weakness at Paris and Ber- en cognizance of by the superior pow- of sellers the decline gradually ole- 
lin. th,e liquidation which had caused ers of Europe, and an agreement to . appeared. The recovery was helped 
that weakness may turn out to have Intervene between Austria, Germany, by the belief that the powers will ln- 
unconsclously prepared those markets England. France and Russia Is said to duce Italy to grant concessions to Tur- 
for the news from Italy. be in process of formation. Gold was key. The market, however, closed

The position at Paris la however, taken for export to Paris to the extent quiet and below the best, pending fur-
statement ther developments. Home Ralls were 

weak on fears of a mining strike.
American securities opened steady 

and a fraction higher, but later a part 
of the advance was lost under realiz
ing. The market closed quiet, with 
prices ranging from unchanged to 5-8 
above yesterday’s New York closing.

Minsk» re Toronto Stock Rxekaags
Securities dealt in on all Exchangss. Com,no a 

denes invited.

21 RMInda »L ttS Phon» 797»

UDI £ 8t »

iplne Mining and f 
:bange. Ltd.
iRS’ BANK, TORO

708 '

II100
DUNLOP ARCHER ft CO.

STOCKS AND BONOS

ICOg & Marvin
86 Exchange M. 7935 

14 King St. East, TORONTO ?■
rn Standard Stock 
[Exchange.

Office M. 6451
I Symptoms of financial disturbance in 

400 the United States are again In sight,
... have been, in fact, for two months,
,vu and have every prospect of continu

ing Thus far, no valid explanation 
9,800 of a possible repetition of the 1907 
1,600 panic has been given. As In the re- 

100 cent previous period of financial dls- 
400 trees, attempt# are being made to 

1 throw the blame on the government,
, and to make the advance of demo- 
^200 cratlc principles responsible for the

19.900 partial destruction of the confidence 
100 of Investors.
800 i Canada Is In the position of an ln- 

1.700 forested onlooker, for altiio the condl- 
»0 ttone of the two countries are by no 
™ means similar, there Is, however, suffi- 
300 tient interlocking of commercial and 
200 financial affairs to make changes in 
1<B the one community felt to the others.

Short Cut to Wealth,
The "get rich quick” idea of the 

American# I# undeniably one of the 
4W main causes of the frequent reversals 
300 of commercial conditions in the United 
360 States.
100 matter of capitalization Is one of the 
760 most flagrant forms In which money 
200 i» extracted from channels, which 

would otherwise result to productive 
JS enterprises. Wall-street is the leader 
500 in sapping the financial vitality of 
100 every other part of the republic; but 1 ».
100 there are thousands of imitators, tho V

86.900 to a lesser degree, who with Wall- 
*•360 street, absorb the country's resources 
1-4'2 for riotous living and necessitate a

periodic chastening which unfortunate
ly has hitherto resulted to benefits of 
only a temporary nature-

Riot of Speculation.
Speculation has run riot for a long

time. Every commodity, security or ____
other Instrument of measurable value 5®^nk Building. Toronto, or

116%112%5$ r 31 29 31
65 56 66 66

. 11 10 11
do- I*ef ........ 20% 31% 20% 21%

—Industrial»—
Ainsi. OOp .... 48% 60% 48%
Am. Bt Bug.. 61 62 61
American Qan. 9% 9% 9%

do. pref ........ 83% 83% 83%
Am. Oar ft 

Foundry .... 44 
Am. CW. Oil.. 48 
Am. Loco .... 35 36% 86
Am. Smelting. 62% 64% 62%
Am. Sugar.... 118% U6% ue%
Am. T. A T... 133% 133% 133%
Am. Tob.. pf.. 97% 9774 96%
Am. Woollen.. 28% 26% 28% 
Anaconda .... 81% 38 31%
Oeot- „Death.. 21% R% a% 
Coneolld. Gas. 183% 134 133%
Own Prod .... 11% 11% 11% 

do. pref ..... 76 78 78
Gen. Elec ........ 149 149% 149
Great North.

Ore Certfs .. 46% 46% 46%
Inter. Harv .. m 102% 102 
inter. Pump.. * 88% 37

*x pref ..... glu 82 81%
National BtS.. 126% 126% 136 

f Net. Lead .... 46% 46% 46%
Pacific Mail... 90% 30% »% 
PMiadei. ci... un m 101 
Rep. Iron ft

«««I   g% g% »%
do. pref ..... 85 86 S

Tenu. Copper. S3 S3 33 
U. 8. Rubber.. 38% 80% 38%

do. 1st pf ... 106% 103% 106%
„„ U. S. Steel com 60% 61% 60%
5s do. pne ...... 166%
** Utah Copper.. 40% 41 40%

Vlrg. C. Cham 46% 46% 66% 
Western Union

U8 Tel .... ..... 76% 77% 76%
Westinghouse

Mfg. ................  62% 82% 62%
Total sales, 296,300 shares.

pDEN BUILDING
NE AND COBALT 
STOCKS

200

700
U. p. BICKELL ft CO.

Members Chicago Board of 
Trade. Winnipeg Grain 

Exchange.
GRAIN

Correspondante of
FINLEY BARBELL ft CO.

Members All Leading Exchangee 
Manufacturers Life Building 

King and Yonge Streets «bu

»M ». 403*-# edl
88

26% 26

4**
2527 ia «

44A HALL i s*
... 234% ....

W4%
*» Soott *L TON

PORCUPINE «TO 
itiy executed, 
dard Stock

284%
“35T ... 6-36 6-60

/s’* i* * * :::
:7S ::: 7S :::

r

Excb.^

ILL <SL CO. GOOD REMUNERATION........ 307% 307 209% 207
Xv::: «*% * S?%

... M0

Commerce
I r. dard Stock Exchange

PORCUPINE STOCKS
61 lease ate TerenSri

•d-7

Dominion
Hamilton

900
WANTED — Several first-class 

solicitors for the sale of securi
ties offering excellent specula
tive opportunities. Salesman of 
ability only required and liberal 

enaction for services will bs

Imperial ................. ,
Merchants' ............................ “8% ... ijws
Metropolitan .............. . ... I*7 "U"

Montreal .......................- 277 ••• '"
.....5S* **»*»«

..........»t 2to 20» JOB

260

Unbounded latitude in, the comp
paid.Nova 

Standard . 
Toronto .. 
Traders’ .-. 
Union ...

U PIN edT
BOX 60, WORLD.troublesome. On all sides it is now of 31,500,000. The bank 

admitted that the hoarding of gold by showed a loss In cash of dver 83,400,000, 
the French public has been extensive. a loan shrinkage of 36,400,000, and a 
Restoration of political confidence jres ln reserve of 82.670,000, actual con- 
sliould normally mean relaxation of ^tlon somewhat better than expected.

. the money strain ; but any unfavorable We rather look for higher prices for 
accident would Involve a sharp flnan- g^ks next week, 
ilai jar.

The attitude- of financial 1-ondon to- ! 
wards the American market Is un
changed. In the best financial circles xEW YORK. Sept. 30.—,Hie stat- 
liere. the Wall-street depression, is re- ment of cfearin^ house banks for the 
gurded as .overdone, and a sharp rise T,.çek ghowg that the banks hold 823,- 
in your high-grade stocks has been 95g lso reBerVe to excess of legal re- 
ixpi-cted. Such a rise would probably, qujrements. This is a decrease of 
however, he more rapid than perman- $503 250 in the proportionate cash re- 
ent, because vour political and social gerÿe a$ compared with last week. The 
problems would sliU overhang the mar. gtatement follows: 
ket. As for the Morgan-t.ary state- t>-u., average. loans, de
ment In regard to Steel Trust dissolu- ’
Won, it must frankly l>e said that It 
came too late to make any very fav- 

j crable impression on Europe.
The most reassuring facts at home 

are the fairly good economic condition#
I prevalent in England, despite the de

pression in domestic stocks and our 
good financial position relative to other 
European countries. But the position 
Is still too sensitive to warrant any 

L prolonged and immediate revival. Thera 
are some unrevealed and unpleasant 
features connected with recent finan
cial embarrassments here, and this im
parts nervousness to the money mor

al) d Mining Claim»
. MACGREGOR '
Porcupine City 115

- «*1
1M .... 18» ...

—Loan, Trust, Et^— 
Agricultural Loan ... ... MB
Canada Landed ..........1M •••
Canada Perm ..............168 166
Central Canada ..........
Colonial Invest ...... ...
Dorn, Savtage................... .
Hamilton Prow ........ .......... w
Huron A Erie....................... «7% ... l»-%

do. 20 n.c. paid,.... ... 1$% 1871*
Landed Banking ............. 1**
London A Canada.............  11* ••• m
National Trust ........... •••
Ontario Loan ......... ... 160 — uu

do. 20 p.c. paid..... ... •••
Real Estate -.• — ••••• * w V'
Toronto Gen. Trusts. ... 177 TÏÏ
Toronto Mortgage ... 140 ... 140 ...
Toronto Savings ........ J® J®
Union Trust ........175 180 17»

r

CAPITAL WANTED.... 146
168 ...

4* IS TXT ANTE D—Party or parties to buy 
VV seven shares, which gives control qt 
syndicate that Is being organized for the., , 
purpose of testing three hundred acres 
of oil and gas lands. Syndicate consists of 
twelve shares at 3100 per share, 
money from sale of shares to be used to 
pay for well now being drilled. From a 
geological standpoint the àboive mention
ed lands should produce largo quantities 
of oil. For further Information address

1*6JPINE and 1 
T STOCKS

88% ... IllTHE BANK STATEMENT.
Government Bank Inspection.

ALBANY, Sept. 30.—The state banking 
department to-day issued a call for state
ments from state banks, trust companies 
and individual bankers as to their con
dition Friday, Sept. 29, at the close of 
business.

... 182
Tb« tUrnlshed. on request, 

ndenoe solicited.
WA LLACE
Stock and Mining Exchange

TORONTO

800

206

MONTREAL STOCK MARKET.10*4-1. Big Short Interest
NEW YORK, Sept. SO.—One of the old

est and most conservative traders of the 
board «says that the short Interest is the 
greatest ho lias ever known. This man Is 
usually n bear and has had experience of 
40 years.

has catered to the element whose sole 
object has been to buy for the pur
pose of turning over to a later pur- casting social progress by the return 
chaser at a profit. At some stage the of a Democratic president next year, 
position Is reached at which no fur- How effective this has been on the 
ther profits are to be had. The market value of securities ■# shown below. In 
In the States for years has been pretty a few months the common share» of 
much all one way, but the wheel Is fifteen of the companies listed on Wall 
new reversed, and the desire to sell Street, have deollnedlnvalue In round . 
Is much stronger than that to buy. figures about 8626,000^00, the fall 1*- 

Confldence Is Shattered. value of the common stock of the 0M>- . .MoneST=tt£ly plentiful thru- Trust b-

out the world, and ln this the States ln* ^taTI^n^fOteek®.

Is no exception. Accumulations of foltowin* Is V list of flftesefund#, because of WMBtoMe swloy- ^ving their %gh »d tow
ment- fnd the contraction of loans, fgrth and the approxteurte tie*
thru falling prices, are contributory to i predation:
hoarding up money, and additions to ! Company High Low Deprect’a
the pile are y made by the sentiment | Atchlsoii .................118 100 828,000,000
thereby created. Confidence has evi- Baltimore ...... 109 94 24,000,000
dently been lost ln the financial circles, Pennsylvania .*..130 118 49,000,000
and the same thing Is Invading com- Northern Pa-cifB 137 111 66,000,000
merrial circles, and the European war Great Northern. .140 119 44,000.000
scares are not helping to Improve mat- Rock Island .... 34 22 11.000.000

Reading .................161 134 26,000,000
Southern Pacific 126 104 69,000,000
St. Paul ................. .133 106 31,600,000
Union Pacific ....192 153 *4,009,000
Copper ....................... 71 44 40,000,000
Smelters ................ 83 66 18,000,000
U. S. Steel ...... 82 61 162.000,000

......... . ..8632.000,006

TRUE BILLS FOR DEFRAUDING.

FIBERS & SON Telephone rigtita-2 at 8. 14 at 7%, 181 at 
7%, 6 at 7%.

R. ft 0.-60 at 116%,

.88,648,000 

. 1.773,000 
. 671,060
. 177.000
. 303,000
. 508,268

crease .................
Specie, decrease 
I-egal tenders, decrease 
Net deposit, decrease ..
Circulation, increase ..
Excess lawful reserve, dec.
Actual condition, loan, dec.... 5,437,000.
Specie, decrease ..............
Legal tenders decrease 
Net deposits, decrease 
Circulation, Incree^e ..
Excess lawful reserve,.
Excess lawful reserve, dec.... 2,670,250

la-u Stock and M.oloO " 
Cxcusnge.
PoaCLPlNB STOCKS -1 

. SI. Main 3153-3154 • j

76 at 116%.
-Toronto Rallwuy-E at 133, 65 at 132%. 
Illinois preferred—8 at 99.
Winnipeg—76 at 226.
Shawlntgao-6 at 114%.
Power—60 at 164%, 126 
Telephone—2 at 160.
Quebec Railway—% at 67.
Rio-160 at Hi.
Toronto Ry. bonus stock—%
Pacific—64 at 226, » at 224%,

76 at 226%. * at «26%
Porto Rico—30 at 66.
Crown Reserve—200 at 3.90, 160 at 2.81 

cash.
fanners preferred—16 at 100.
Sherwin Williams—2 at 24.
Textile, preferred—2 qt 96%.
Cement-180 at 83%, 10 at 86%. ® at 86%, 

U2% 85 at 87.
Asbestos—100 at 2%.
Ogilvie—7 at 122%.
Steel Corp.-380 at 68. 166 at 58%. 110 at 

68%, 1*9 at 58%. 126 at 68*1, 175 at 58%, 56 
at 59.

Cement—96 at 24%, 50 at 28%. 
bom. Canners—25 at 67%, 66 at <7. 
Ogllvle—16 at 123%. 10 at 133.
Penmans preferred—25 at ®.
Bank of Montreal—1 at 256, 5 at 249.
B. N. A—10 at 160.

Saw.-M. 4 Iron bond^-81000 at 94%.
4 ® 30

V — ®

'*4% 94% ...
... .r
.!* æ •••«

67Black Lake ........
C*ti. North. Ry.;
Dominion Steel .
Electric Develop 
Lauren tide .......
Mexican Blec trio 
Mexican L. ft P..
PÉflIDANf •••■ khiae a w "* .
Porto Rico ................... 93 91% to 91%
Prev. of ’Dntarie .............. Wte ... 20%»
Quebec L- H. ft P... 84 ...
Rio Janeiro ................

do. 1st mortgage..
Sao Paulo ...................
Steel Co. of Can..............

t.
CANADIAN FAILURES. ss

at 1®.The number of failures ln the Dominion 
during the past week, ln provinces, as 
compared with those of previous week* 
and corresponding week of last year, are 
compiled by Dun’s agency as follows:

Date. ^

H & CO. . 3,688,000 
. 867,000
. 7,168,000 
. 677,000
21,624,850

« 23
□dard Stock Exchanre
Porcupine Stocks

edit 3ti Toronto 5l

at 133.
226 at 226%,34

Mlg
0, E- 8 

.. .. 81 27 
•• 27 lg 

. T» J» 
■ 16 22 
. 37 33 

•• 24 23

« "J !! iw !” iro
.. i6i km m w< (4

Sept. 28. 9 1 .. 6 ..
Sept. 21- 9 3 .. ;................
Sept. 14.10 .................. 1................
Sept. 7. 5 1 1 2 .. 1 .. .
Aug. 31. 8 .. .. 3 6.. 8 .
Aug. 24.11 5 3 .. 2 1 1 .. .

BRITISH CONSOLS.

Sept. 29.
Console, for money ........ 77 6-16
Consols, for account .... 77 5-16 77%

Oi
Favors the Relie. 1

Henry Clews, the New York banker- 
op the market as fob 
stocks should be made

w99NCAN & CO. ket. broker, comments
But the worst part of the situation ' lows: Purchase of 

Is the part with which every one Is with sharp discrimination, preference be- 
famtliar—the prolonged depreciation ln Ing given to the better class of railroad
°n rbank16*!!ao° thft°lowest^ prices SEX*» *S?no»v^

a nation- ' editions. They know pretty well whatfift*eniyertr8’ >« to come In the form of tocreassd ex-
a* expenditure, the .abor ™ , pecses syid decreased traffic, and have
class bitterness. One need only imagine comparatively little to fear from gov- 
such conditions in the United Stato* ernmout Interference.
with a resultant exodus of capital to ----------
other markets and with your country Railroad Earnings Increase, 
shifted to the centre of an armed Total gross earnings of 
Europe, to picture the perplexities 
which surround our own posi t tor. of the 
moment

ëSï'te.
4® 193%

union block Exchange Steel Corp. 
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26 ® 58%
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est & Co. I Wln’p'g. 
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Bell Tel. rts. 
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Sept. 36. Russell.

*S 9 101%
ters.2 28677% Using Big Stick.

President Taft has made semi-stren
uous efforts to rectify conditions and 
to carry out the program of Ex-Presi
dent Roosevelt. To placate the people, 
Attorney-General Wtckersbam has us
ed his best efforts to make the Sher
man Act effective. The Standard Oil 
Co. and the American Tobacco have 
been found guilty of being combina
tions in restraint of trade, and now the 
biggest trust of all. the United States 
Steel Corporation, is to be tested, unless 
Mr. J. P. Morgan Is bigger than all the 
forces at the back of tho republic.

The stock market is taking dire cog
nizance of all these incidents and for-

lard stock ^xchangs. 
NO COBALT STOCK*, 
atton Life tiullltia*

Maple U 
•7 » »»%

•10 ® 99%

Can. Per. 
160 9 168

Pac. Burt. 
•5 ® 90 

*10 ® 89
I

MONEY MARKETS.od

EBslBSaSS#
a year ago. While this Increase le not ceo*- Cal! meney at Toront°. s% to 6 per 
very large It Is more satisfactory than cent' 
the showing made by these roads for the 
similar period In the two preceding 
months, and Indicates progress ln the 
right direction.

aJ; Canners. 
26® 66% I

gmi lags* 
200 @ 6.00d Drilling

Newand all description of Total .....Loco.
2® 31%no® »i%

A PSYCHOLOGICAL CONDITION.
IRogers. 

«8 ® 106%
R. and 0. 

50® 116%lertles equipped with 
t payment can be or* 
fade in stock. f
Lan.es Represented « ■ 
Elven If required). #
Erefullv examined sea dM 
Cnpetent Mining Engl- »

culars from the
Lpuny, Box ‘it, J?** ' ,
Ex IS. COBALT. ONT. ,.|

WASHINGTON, Sept. 30.—J. P. Mor
gan has made the following statement 
regarding present financial conditions: 

“I am not apprehensive as to busi- 
conditions; physically the coun-

BANK OF EGYPT AFFAIRS ,1
Gen. El. 
1 ® 104

Twin. 
10 ® 106

S. Wheat. 
46 ® 70

?The sessions grand jury Saturday 
morning returned true Mils against V.

| A. Mansell and E. Leushtier, Who an* 
charged with conspiring to defraud. 
Thev also returned a true Mil against 

Louis Goodman, who Is accused of shop
lifting and receiving stolen good*

Syndicate Settles Ba«le of Payment- 
Financial London Optimistic.

LONDON, Sept. 30.—With 
over Tripoli an actuality, England's fin
ancial experts were better satisfied to
day. and yesterday's feeling of uncer
tainty was replaced to-day with one of 
confidence. Following the sharp rise ln 
rstts discounts halted to-day, but there 
wtta more willingness on the part of the 
banks to buy bills. There was enough
°»ali available to-day so that the brokers ■
’tore not compelled to call on the Bank ru?*11.*'v Sterling, 00 days sight... 482% 484 . . . v. _

England for gold. A syndicate was „ , Ask; Bid. Ask. ste,iing, demand ................. 486% 487% A comp.lmentary luncheon was ten
*J»o settling the affaire of the defunct Sao Paulo .................  167 167% 1C 167% —--------------------- --------- dered to Mr. George J. Cuthberteon atSM SenTba^.r,er Ceat" C“h an" ^ ^ ^ Xy% TORONTO'S SANK CLEARINGS. Notional Club Saturday by a number

p-ymentj^a-L. Mexican Tram ..........U2 113 112% 113% Bank clearlnge In Toronto during „T Toro win and
Off WALL STREET. . _ ~—" . September touched a new htgh-wator R^?hk„r«,f L Wn

Erickson Perkl^Ttco. (J 9. Beaty) BERLIN. Sew* a.-T^e'^Un Bourne ' ^^ptembfr^tVw mana*frr' for the past 17 years. Mr-

statesî‘Æ,,œ.'s,°rs-“,,isrÆs; ^■«* >»•««»frjsrüsÆ
1 S.rCSS'fi “Sr u- nm »>,<•. Hun -bmi, r,„.

ara ™ sss- m a sssrssr swsssk&'ss iàsss'gtsrs -■ y -- ■y?
evidently covering of shorts In the Har- powers will be ruccessful ln confining the „f the same period in 1910, and over ®^^s»e Is hrid, he was presented onto Electric Light Co. s wagons on
thnan issttea Th% bears who thought war to the two heffigorants. ^.000.000 ahead cf 1909  ̂ "of til “Mn^uthbertron*
‘tot^effe^tive at^'lO^^cioTk^found Financing the War. Revenue Increasing. has been a most successful banker, and

themselves mistaken. The market acts LONDON, Sept. SO.-Bullkm amount- September's custom revenue amount» has made eryfri^p“*ar J?
i «4 if It would be carried higher before ing to £200,000 was withdrawn from to $1.350,000, a substantial increase over Toronto, and while his friends are
'We get another substantial setback, the Bank of England to-day for shlp-

the war was not regarded as of ment to Turkey.

FOREIGN EXCHANGE.
Ogilvie. 

7 9 122%
Elec. Dev. 

ztlOOO 9 37%
Tor. Ry.
3 91®Cdaxebrook ft Cronyn, Janes Building 

(Tel. Main 7517). to-day report exchange 
rates as follows ;

—Between Banks.—
Buyers. Sellers. Counter. 

N. Y. fund* ... Par. ' par. % to %
Montreal fids., par. par. % to %
gter., 60 days. .8% 8 21-32 S% 9
Ster.. demand..9% 9 13-32 911-16 9 13-16
Cable trane ...9 7-16 9% 9 13-16 915-16

—Rates in Now York—

ness
try is all right. The present attitude 
of the attorney-general towards major 
business Interests makes for uncer
tainty and has made the country ap
prehensive. This apprehension 1# pot : 
confined to officers and members of the 1 
great aggregations of capital, but to 
business men generally, whether their 
Interests are with or against the big 
corporations or simply associated with 
them. The condition is a psycologlcal 
one."

hostilities Metro.
6 9 197

Dominion. 
6 ® 223%

S. Paulo. 
6 ® 166%

Traders’. 
4 ® 143

•Preferred. zBoeds.

>Railroad Earning».
iDecrease. 

........ 88,1411Twin City, August .........
Northwestern, year end. June 30... 116,590

Y, TILT ft CO.
lard Stock Exchange. ?j Traction» In London.-

Tl-e southern traction Issues
THE

were
quoted as follows In the London market 
(Toronto equivalent): Union Trust company

s LIMITED.
Offices and Safety Deposit Vaults—Temple Building, Corner Bay end 

Richmond Streets, Toronto.

lNh STOCKS BANKER TENDERED BANQUET.
Actual. Posted.

orders

Toronto. #4

ion furnished.
ed.
delalde St..

Murphy le New D.P.A.
G. Murphy was appointed district 

passenger agent at Toronto- on Satur
day. He Is one of the most brilliant 
and hardworking men In the Canadian 
railway service.

LEGAL CADDS.
CAPITAL.......................................................................
RESERVE FUND......................................................
TOTAL ASSETS, TRUST FUNDS AND ESTATES

$1,000,000.00
050,000.00

18,415,147.00

MS, Barrister. Solicitor., | 
tvganda. (successor ^ la 
9 adden.) ed

Savings—4%—DepartmentE LEGAL CARDS.

So»1*' |
IT etc.. Temple Budding. j 
r& Block, bouth Porcu a

The Company Invites Saving» Accounts, on which four per cent, 
interest is paid, Compounded quarterly. Every convenience of a 
Checking account is afforded. Accounts can be opened and remit
tances forwarded by mail. Write for Booklet.

GEORGE A. KINGSTON,
Assistant Manager.

Saturday afternoon, while It was In 
motion, Alex. Orrock. 78 Lioptncott-st.. 
lost his balance and fell to the pave
ment, injuring his scalp and cutting 

Toronto, and while his friends are himself about the face. . He was re- 
the*1mûrns of"Yep“tëmb^r!“Ï9Îc!'li hirû pleased at his success, they regret very moved to Grace Hospital in the city

much his leaving. ambulance.
luck!” "What's haP- J 
id a $10 bill ln my 11 
-Gee! Why. I though 

=,d.”—Toledo Bla4*

ku

JOHN M. McWHINNEY.
General Manager.

totaled a million and a quarter.

I
*

l

«
i

Members
Toronto Stock ExchangeHeron Co.

Bond and Investment Securities
16 King Street West Torontoed7 -

What’s the Matter With 
Wall Street?

IMPERIAL BANK OF CANADA
(ESTABLISHED 1876).

HEAP OFFICE, TORORTO.
$10,000,000.00

$,000,000.00
5,944,278.00
5^44,278.00

Capital Authorised 
Capital Subscribed 
Capital Paid Up .

drafts,"money orders and letters of credit issued.
Available Im say part ot the World. 6pedal Attestl»» Glrea to Collectloas.

Interest allowed o,n depo.1 afti]D"a* ch'”^fThe Bank throughout the 

Dominion of Canada. 15

DOMINATED BY THE BULLS.

The Now York Stock Exchange 
was dominated bv the bulls again 
on Saturday. The outbreak of 
hbetlltilee between Italy and Tripoli 
was ignored, and t ilcos advanced 
steadily thruout the session, ufltll 
gains of anywhere from one to 
two points had been scored. Un
der ordinary conditions the w»r In 
the Mediterranean would prove a 
positive bear factor, but the pre
vailing situation la not on ordinary 
one. Wkll street 1s too busy tend
ing to Its own affairs to pay more 
than passing attention to European 
etObrogHoe.
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