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LOKDON, Sept. 30.—Aside from -the
fact that mews of Italy’s actual de-
claration of war came late in the day.
and that yesterday’s stock market 3
had -been largely influenced by
peaceable reply of Turkey fo Thurs-
day's ftalian ultimatum, the calm Te-
ception of the incident by the stock
exchange was due to two causes, Out-
standing “bear positions™ were. in-
course of being closed when the Tripoli
affair became acute, and the feeling
was general that the markets were
ripe for improvement. temporary at
leas. ,after the Paris bourse settlement
nex! Thursday, Oct. 5. Easier money
market conditions had been confidently
looked for after that.

The ultimate effect of the Turco-Ital-
tan matiers depends on whether any
possibflity of further international com-
plcations shall arise. P satie-
factory assurances on this nt, the
attitude of our markets must remain
uncertain.

The best aspect of the case is the ad-

mittedly oversold condition of the mar-
ket:: and the Bank of England's un-
usually strong positiom ' The fact that
London has at the moment consider-
ahle control over the French and Ger-
ran meney markets is highly import-
ant, and waile it is widely believed
that an outbreak of war over Morocco
was averted only by recognition of the
financial weakness at Paris and Her-
lin, the lauidation which had caused
that weakness may turn out to hawve
unconsciously prepared those markets
for the news from Italy. .

The position at Paris is, however,
troubleseme. - On all sides it is now
sdmitted that the hoarding of gold by
the French publiz has heen extensive.
Restoration of pelitical confidence
should nermally mean relaxation of
the money strain; but any unfavorable
aveldent would involve a sharp finan-
clal jar.

The attitude of financia! London to-
wards the American market is un-
changed. .In the best financial circles
here, the Wall-streot depression, ig re-
gaurded as overdone, and a sharp rise
in your high-grade stocks has been
expected. Such a rise would probably,
however, he more-rapid than perman-
ent, because vour political and social
problems would still overhang the mar-
ket. As for the Morgan-Gary state-
ment in regard to Steel MTrust dissolu-
tion, it snust franhly be said that it
came too late to make any very fave
orable impression on Europe.

The most reassuring facts at home
are the fairly good economic conditions
prevalent in Fngland, despite the de-
pression.in domestic stocks and our
good financial position relative to other
Buropean countries. But the position

 Is istilt too sensitive to warrant any

prolonged and immediate revival, There
arée some unrevealed and unpleasant
features connected with recent finan-
clal embarrassmente here, and this im-
)I:arts nervousness to the money mar-
et, p

But the ‘worst part of the situation

s the part with which every one is!

familiar—the prolonged depreciation in
our highest class of stocks, the fall
In bank shares to the lowest prices

in fifteen vears, the burden ¢f nation-'

al expenditure, the labor unrest and
class bitterness. One nced only imagina

such conditions in the United Statos, |

with a résuitant exodus of capital to
other markets and with your country
shifted to the centre of an armed
Rurope, to picture the perplexitics
which surround our own position of the
moment.

BANK OF EGYPT AFFAIRS

e s

Syndicate Settles Basis of Payment—
Financial London Optimistic.
20.~With

LONDON, Sept, hostilities
over Tripeli an actuality, England's fin-
ancial experts. were
day, and
tainty was replaced to-day with one of
confidence. FKollowing the sharp rise in
rdtes discoumts halted to-day, but there
Was more willingness on the past of the
banks to buy bills. There was enough
Cash avallable to-day so that the brokers
Were not compelled to call on the Bank
of Engiand for gold. A syndicate was
also settling the affairs of the defunct
Bank of Egypt on a 60 per cent. cash and
deferred payment hasis.

ONWALL STREET.

Erickson Perkins ; Co. (J. B. Beaty)
wired: Stocks ignored the war and the

;‘um‘d strikes, advencing gradually |
ut steadlly and closing mot far from'

t0p prices. Trading, - however, was
Pitler quict on the rise- There “vas
Svidently covering of shorts in the Har-
Timan issues. The bears who thought
to take profit by the strike. which be-
tame effective at 10 o'clock, found
themselves mistaken. The market acts

) 88 if it would be carried higher before

We get another subsetantial setback.
t the war was not regarded as of

The Bank of Hamilton In
both In

r old age or

tes Sav-
eliminated
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the logical
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unforegeen
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. DOMINATED BY THE BULLS.

The New York Stock Exchange
was dominated hv the bulis again
on Saturddy.  The outbreak of
hostl between Ttaly and Tripoll
wns ored, ana riices advanced
st thruout the session, until
galns of anywhere from one to
two points' had been scored. TUn-
deér ordinary conditions the war in
the Mediterranean would prove a

bear factor, but the pre-
valling situation is not an ordinary
one. Wall street iz too busy ténd-
ing to its own ‘affairs to pay more
than passing attention to European
os.

better satisfied to-|
yesterday's feéeling of wuncer-|

===
i

{CapHalist and railroader, m&‘m.

4" Brickson Perkins & Co.

GEORGE J. GOULD

the. controlling interest of the
Missouri Pacific, which has been {u
the Gould family for years, was re-
cenilly wrested by a nyndicate head-
ed by Kuhn, Loeb & Co., the Wall-
street bankers.

s

~ Cotton Markets

A4 West King street, re t(g\i G: m‘?n’g'
s Tepor e follow:
prices on the New York cotton market :
Prev,
Open. High.Low. Cloge.
10.10 1001 v
WPy 0. 1022 1019 104
Sib s nes 1028 1016 20.16 10.12 1012
vieees 1038 1028 1030 024 105
3 10.4 10.41 1037 1037
Gradual Upward Trend.
Playfalr, Martens & Co. comment

on
the market as follows:

Oi]ihl Paid
Reserve Fund ..
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Pending the Canadian el
ronto market was a listless
playing little aectivity. Afiter the results
were known, the market broadened out

ed for some time became quite active,
and in spots ‘some st h was shown,
which would indicate that with more nor-

great importance at this stage was
shown by its minor influence on grain,
but the "chief gquestion, according to-
bankers, i® whether it will spread. We
would continue the same stock mar-
ket policy, buying only: on drives for

| moderate turns '

Chas. Head & Co. to R. R. Bongard:
London prices were ‘depressed by the
war situation, and, with the exception
of Steel, came lower, but there was a
very limited response to London here.

i The opeping market was iyregular and
ispeedily gathered headway until gains
of one to two points had been scored
in many of the active issues. One ot
the largest houses reported recently to
have been heavy sellers, was buying
in large volume. It was repornted early
that J. P. Morgan would stand behind
Steel and protect it from further on-
slaught of the bears. The Italo-Turk-
ish cmbroglio is apparently being tak-
en cognizance of by the superior pow-
ers of Europe,'and an agreement to
intervene between Austria, Germany,
England, France and Russla is said to
be in process of formation. Gold was
taken for export to Paris to the extent
of $1,500,000. The bank statement
showed a loss in cash of 6ver $3,400,000,
a loan shrinkage of $5,400,000, and a
lcee in Teserve of $2,670,000, actual con-
dition somewhat better than expected.
We rather look for higher prices for
| stocks next week.

s
THE BANK STATEMENT,
B

NEW YORK, Sept: 30.—The stat-
ment of clearing houge banks for the
week shows that the banks hold $23.-
!956.130 reserve in excess of legal re-
i quirements. This is a decrease of
$503,250 in - the proportionate cash re-
serve as compared with last week. The
statement follows:

Daily average, loans, de-

crease ..

Specie, decrease .......... y

legal tenders, decrease .......

Net deposit, decrcase :

Circulation, increase

Excess lawful reserve, dec.....

Actual condition, loan, dec...

Specie, decrease

Legal tenders decrease

Net deposits, decrease

Circulation, increase

Excess lawful reserve,

Excess lawful reserve, dec.... 2.:670,250
Favorg the Rails. /

Henry Clews, the New York banker-
broker, cominents on the market as fol-
lows: Purchase of stocks should be made
with sharp discrimination, preference be-
Ing ‘given to the bettér class of ralroad
issues. It would seem as if the rail-
roads had discountad all known adverse
conditions. They know preity well ‘what
is to come in the form of increased ex-
peuses and decreased traffic, and have
compardiively Hitle to fear from gov.
ernmetit interference.

Railroad Earnin3s Increase.

Total gross earmings of all United
States roads reporting to Dun’'s Agency
to date for the three weeks of September
aggregate $25,837,48, an increase of 2,1 p.c.
as compared with the earmngs of the
same roads for the corresponding. period
A vear ago. While this increase is not
very ‘large it I8 more satisfactory tham
the showing made by these roads for the
similar period in the two preceding
wonths, and indicates progress in the
right direction,

W~
| A
|

! Railroad Earnings.

|

| Twin City, August

{ Northwestern, year end. June 30... 116,550
Tractions in London.

The southern traction issueé were
quoted as follows in the London market
(Toronto equivalent):

Sept. 2. Sept. 3,

Bid. Ask. Bid. Ask.
167 167% 166 16T%
L2y 1128 11 112
Y St 83 84
18 | % 13y

Sao Paulo

Rlo de Janeiro
Mexican Power
Mexican Tram

European Bourses,
BERIJN, Sept. #0.--The Beslin Bourse
feceived the news of the actual outbreak
of hostilities between TItaly and Turkey
with comparative equanimity. The Turk-
ish loans were weak the tone was calmer

' to-gday than that of vesterday. I is be-

lieved in financlal circles here that the

| powers will be successful in confining the

war to the two helligerents.

Financing the War,

| LONDON, Sept. 30.—Bullion amount-

ing to £200,000 was withdrawn from
the Bank of England to-day for ship-
ment to Turkey.

mal conditions in the ceuntry, the ten-
dency would be gradually upwards. The
‘ morning after the elections the market
opened up with a rush, the advance in
some stocks being nothing less than spec-
tacujar. In fact, a better feeling scems
to prevail over the emtire list, and were
it not for the continued weakness dis-
!played by Wall Street, there Is little
doubt but that our issues would be sell.
ing considerably higher.

LONDON AND THE WAR

B

Recovery in the Stock Market Marks
improved Sentiment.

LONDON, Sept. 30.—Money was in
good demand and discount rates were
firmer to-day. When the stock mar-
| ket opened dealers marked down Turk-
| ish and Italian - bonds, consols and
i Kaffirs in anticipation of selling orders
on the war news, but in the absence
of sellers the decline gradually dis-
'appeared. The recovery was helped
‘by the belief that the powers will in-
duce Italy to grant concessions to Tur-
key. The market, however, closed
quiet and below the best, pending fur-
ther developments. Home Raills were
weak on fears of a mining strike.
American securities opened steady
and a fraction higher, but later a part
of the advance was lost under realiz-
ing. The market closed quiet, with
prices ranging from unchanged to 5-8
above yesterday’s New York closing.

Government Bank Inspection.

ALBANY, Sept. 30.—The stete banking
department to-day issued a call for state-
ments from state banks, trust companies
and individual bankers as to their con-
dition Friday, Sept. 29, at the close of
Dusiness.

Big Short Interest.

NEW YORK, Sept. 20.—~One of the old.
est and most conservative traders of the
board says that the short imterest is the
greatest he has ever known. This man is
usuvally a bear and has had experience of
40 years. :

CANADIAN FAILURES,

The number of faliures in the Dominion
during the past week, in provinces, as
compared with those of previous weeks,
and corresponding week of last vear, are
compiled by Dun's agency as follows:

-

-

]
Sept.
Sept.
Sept.
Sept.
Aug.
Aug, 2

L A e
Sk 8
2 L
BRITISH CONSOLS,

Sept. 29,
77 6-16
T 5-16

Se
Consols, for money 1

Consols,  for account .... TG

MONEY MARKETS,

Bank of England d!scount rate, 4 per
cent. Open market discount rate in Lon-
don for short bills, 4 per cent. New
| York call money, highest 24 per cent.,
towest 2!4 per cent., ruling rate 2% per
cent. Call moeney at Toronto, 5% tolj per
cent. :

FOREIGN EXCHANGE,

Glazebrook & Cronyn, Janes Building
(Tel. Main 717), to-day report exchange

rates as follows :
—Between Banks,-—
Buvers. Sellers.
Par. ' par 14 to 1%
par. par. 15 to 1a

Counter,
N. Y. funds ...
Montreal f'ds..

1 M

and many issues which had been negleot- N. 8

§ter., 60 days..8% 231-32 8% 9
Ster., demand..9% 913-32 911-16 9 13-16,
Cable trans ...27-18 91 9 18-16 9 15-16;
—Rates in Now York.—
Actusal.
Sterling, ® days' sight... 483 484 |
Sterling, demand 48644 4874

TORONTO'S BANK CLEARINGS.
Bank clearings in Toronte during
Scptember touched a new high-water
’mnrk for that month, being nearly $§15.-
000,000 ahead of September last year.
and nearly $28,000,000 above September,
1908,

I'or the first nine months of the year
clearings have far exceeded all formew
records, being nearly $200.000,000 ahead
of the same period in 1910, and over
igg;)o_ooo.ooo ahead cf 1909.

Pogsted, |

Revenue Increasing.
September’s custom revenue amounts
to $1,350,000, a substantial increase over
the returns- of September, 1816, which
totaled a million and a quarter.
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Sao Paulo Tram...... ..
8. Wheat COM...ocneee
Steel of Can. coM...«
do, preferred .......°!
Toronto Rallway .....
Twin City com........
Winnipeg Ry.
3 —Mines—
RPpeRTe o S
Crown Reserve ......2.80 ...
Nipissi 168 .....7.80.
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o
Merchants'
Metropolitan
Molsons, «.....
Montre
Nova Scotia ..
Standard ..
Toronto
Traders’
Union ...eeeees
—Loan, Trust,
Agricultural Loan ...
Canada Landed
Canada Perm ..
Central Cangda
Colonial Invest
Dom. Savings ...
Hamilton Prov
Huron & Eprie..,
do. 20 p.c. pald.
Landed Banking ... 5
London & Canada.... ...
National Trust ..
Ontario LOAD .. iieirne ne
do. 2 p.c.paid..... ...
Real Estdle
Toronto (ien. Trusts. ...
Toronto Mortgage ... 140
Toronio Savings
Union Trust .......

sssuee

ensrersene

srsansens

Dominjon - Steel
Hlectric Develop
Laurentide

Mexicanwr Blectrio ....
Mexican L. & P

Quebee L., H.

Rio Janeiro o
do. ' st mortgage....
Sao Paulo

Steel Co. of Can...... ...

Steel Corp.
100 @ 88t

50 @ 58%
%@ 58%
Bell Tel.
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@ ™
Pac. Burt.

sS@ %
0@ &
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Cmiax;&
200 @ 6.00

R. and O.
50'@ 116%

9

0@ 9%

8, Wheat.
70

Twin.
10@ 106

" Tlec. Dev.
281000 @ 57%

Pominion.
8 @ 223%

Traders’.
4 @ M43

*Preferred. zBonds.

BANKER TENDERED BANQUET.,

A complimentary luncheon was ten-
dered to Mr. George J. Cuthbertson at
National Club Saturday by a number
of his friends and customers, at the
Bank of Toronto, corner King and
Bathurst-streets, where he has been
manager for the past 17 years: Mr.
Cuthbertson has been promoted to the
management of the more important
branch at the Board of Trade Building
in Montreal. As an evidence of the
high regard and esteem in which Mr.
@uthbeértson is held, he was presented
with a gold wateh and chain and the
wishes of all. Mr. Cuthbertson
has been a most successful banker, and
he has made himself very popular in
Toronto, and while his friends are
pleased at his success, they regret very
much hils leaving.
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NEW YORK STOCK MARKET.

straet, report the following fluctuatious
on the New Yog: lStOck Exchange :
Bt 3 ™ B
Op. Figh. Low. CL
.. 1025 1033 102% 102%
At. Coast L.. 190% 1208 1203 120%
BY M %Y

Sales.

is: Cent.. 1354 18%
Inter-Met., pf. 42t 2%
ioew Cjcut"l.... 18 18
Louls, & Nash -~
Kan.

189
141%
Missouri,

Rock Isiand..

S d v, mn
South. Pa : 5 12“
64
BY% 100
100

300
42,700

800

gyslizaves mpe
§gifgnss gaes
Egauzlsguss 8g

&
M g
®

=
RS

?ﬂﬁ_%a

"3

"plgeen Sgsfiegly Sutrenaiiiees 80

200

100
190
100
85,900
3,300

§iguny

100% 110%4
Rl e g B
w;nml' Union a5t
Bl shei weaes 763, 7
- e:uw 6% TT% 6% TT%
Mfg. 629, 62% 62% 62%
Total sales, 295,300 shares.

MONTREAL STOCK MARKET,

i e

800
200

: —Sajles.—

Telephone rights—2 at 8, 14 at 7%, 181 at
%, 5 at T%.

R. & 0.—00 at 116%, 7 at 118%.
‘Toranto Rallway—10 at 133, & at 132%.
Tlinols preferred—8 at 9.
Winnipeg—75 at 225.

Shawi: b at m&

Power—i) at 164%, at 165,
Telephione—3 .at 150. :
Quebec Railway-—% at §7.
Fie 85

! y. hbonus stoc

| Paeif at 22, 10 at
76 at 2%, 2% at we&

Porto Rico—20 at 66,

Crown Reserve—200 at 2.80 100 at 2.81

h.
%u preferred—i0 at 100.
Sherwin Willlams—2 at 24.

Textile pmferreq—f‘: at 96%4.

Cement—180 at 8515, 10 at %615, 85 at 86%,
85 at S7.

Asbestos—100 at 2%%.

Ogllvie=T at 122%.

Steel Corp.—300 at 58; 100 at 58%, 110 at
58Y, 180 at 58%, 126 at 083, 115 at 08%, 3
at 59,

Cement—85 at 24%, 50 at 25%,

Dom. Canners—2 at 67%, 6 at-67.

Ogllvie—15 at 123% 10 at 133,

Penmans preférred—25 at 5.

Bank of Montreal—1 at 250, 5 at 24.

B. N. A.—10 at 150.

Iron bonds—$1000 at 9415,

A PSYCHOLOGICAL CONDITION.

WASHINGTON, Sept. 30.—J. P. Mor-
gan has made the following statement
regarding present financial conditions:

“1 am not apprehensive as to busi-
ness conditions; physically the coun-

try is all right. The present attitude
of the attorney-general towards major
business interests makes for uncer-
tainty and has made the country ap-
prehensive.

it at 183.
s 225 at 285%,

great aggregations of capital, but to
business men' generally, whether their
interests are with or dgainst the big
corporations or simply assoclated with
them. The condition is a psycological
one.”

Murphy is New D.P.A.
.

day. He is one of the most brilliant
and hardworking men in the Canadian
railway service.

Hurt -Badly in Fall.

While standing up in one of the Tor-
onto Eleetric Light Co.'s wagons on
Saturday afternoon, while it was in
motion, Alex. Orrock, 78 Liopincott-st.,
lost his balance and fell to the pave-
ment, injuring his scalp and cutting
himself about the face, . He was re-
moved to Grace Hospital in the city
ambulance.

Erickson Perkins & Co.. 1# West King '

100
107% 890, | ;
w8 DR - F T L% What's the Matter With

[}
700
9,80 of a possible repetition of the 1807
1,500 panic has been given. As in the re-

100 cent previous pemiod of financial dis- |
400 u'm'

1,700

‘| man Act effective.

This apprehension s not |
confined to officers and members of the !

|
Murphy was appointed district
passenger agent at Toronto on Satur- |

FOREIGN

in sterling, francs, marks, lire,

other forcign currengy, can

~

This Bank has excellent

‘Paid-up Cagpital, $10,000,000

Cheques and Drafts on all countries of the world, drawn

be negotiated at the Canadian
Bank of Commerce at reasonable rates,

with Scath Afssca and Australia. :

Rest $8,000,000 .
BUSINESS

kronen, florins, roubles or any

facilities for handling business
136

TORONTO STOCK EXCHANGE

TORONTO STOCK EXCHANGE.

e -

Members ’

Hefﬂn ,@- CO. Toronto-stfel lxr.hmn

Bond and livestment Securities

16 King Street West

ed7 - = Toronto

" For Sale
Valyable vacaat ’%‘ ) %%ﬁ;

able for busineiy
particulars apply to

A. M, Campbell

w12 Richmond Street East

Telephone Maim 2351,

Wall Street ?

e ——

i

Symptoms of financial disturbance in

400" the United States are again in sight,

have been, in fact, for two months,
.and have every prospect of continu-
{ing. Thus far, no valid explanation

attempts are being made to
| throw the blame on the government,
Canada !s in the position of an in-

means similar, there is, however, suffi-
cient interlocking of commercial and

Short Cut to Wealth,

“The “get rich quick™ idea of the
20 Americans i undenlably one of the
g ®8In causes of ‘the ‘frequent reversdls|
g ©f commercial conditions in the United
300 States.

100 matter of capitaMzation 1s one of the
\700 most flagrant forms in which money

Unbounded Ilatitude 1in . the

s extracted from channels, which
would otherwise result in productive

00 enterprises. Wall-street {® the leader

in sapping the financial vitality of
every other part of the republic; but
there are thousands of imlitators, tho
to a lesser degree, who with Wall-
street, abserb the country's resources
for riotous livimg and necessitate a
, periodic chastening wlhich unfortunate-
ly has hitherto resulted in benefits of
only a temporary nature.
: Riot of Speculation.
Speculation hag run riot for a long
time. Every commodity, security or

has catered to the elemeént whose sole
object has beem to buy for the pur-
pose of turning over to a later pur-
chaser at a profit. At some stage the
position is reached at which no fur-
ther profits are to be had. Fhe market
in the States for years has been pretty
much all ‘ome way, but the wheel is
now reversed, and the destre to sell
is much stronger than that to buy.
Confidence is Shattered.
Money is admittedly plentiful thru-
out the world, and in this the States
s no exception. Accumulations of
funds, because of unprofitable employ-
ment, and the contraction of loans,
thru falling prices, are contributory to

hoarding up money, and additions to
the pile are,made by the sentiment
thereby created. Confidence has evi-
dently been lost in the financial cireles,
and the same thing is invading com-
mercial circles, and tha European war
scares are not helping to improve mat-

ters.
Using Big Stick,

President Taft fas made semi-stren-
uous efforts to rectify conditions and
to carry out the program of Ex-Presi-
dent Roosevelt.” To placate the people,
Attorney-General Wickersham has us-
ed his best efforts to make the Sher-
The. Standard. OI1l
Co. and the American Tobacco have
been found guilty of belng combina-
tions in restraint of trade, and now the
biggest trust of all, the United States
Steel Corporation, is to be tested, unless
Mr. J. P. Morgan is bigger than all the
forces at the back of the republie.

The stock market is taking dire cog-
nizance of all these incidents and for-

and to make the advance of demon |
20 Cratic principles responsible for the
10,900 partial destruction of the confidence
100 of investors.
600 |
1,700 terested onlooker, for altho the condl-
200 tions of the two countries are by no’

100

200 financial affairs to make changes in
g the one community felt in the others.

other instrument of measurable value '

5 (Eatablished 1870),

. JOHN STARK & CO.

e RV AN AoRRT
| 28 Toronto street - - . Toromes.

" LYON & PLUMMER
Mamba rs Toronte Stook Exchaugs |
ws‘-’,wﬁ e gy g c°"'”°;
21 Melinda 8t. ,.  Phone 7978

e

| J. P. BICKELL & CO. |
Members Chicago Boardof |
Trade. Winnipeg Grdn

FINLEY BARRELL & CO.
v by w1
Mﬂni"md Y.:l.lli St.l'm:

G00D REMUNERATION 1

WANTED — Several first-class
solicitors for the sale of securi-

. ties offering excellent - specula~
tive. opportunities. Salesmen of
ability only required and liberal

"

'

pald. ) ed?
l .. BOX 66, WORLD,

CAPITAL WANTED,
4

v L oI

VWANTED—Party - _or parties to buy

seven shares, which gives control of
syndicate that is being ized for
purpose of testing three hundred
of oll and gas lands. Syndic
twelve shares at $100 per share,
money from sale of shares to be used to
pay- for well now beln{ drilled. From
geologleal standpoint t
ed lands should produce large quantities -
of oill. For further information adfiress
1323 Treders’ Bank Building, Toronte, or
Phone Main 65607.
B ————————————————e————

casting soclal progress by the returm:
of a Democratic president next yeme. .
How effective thiis has been on the -
value of securities is shown below.
a few months the common shares of
fifteen of the companies listed on Wall -

figures about  $625,000,000, the fall in-
value of the common stock of the cap-»
ital of the United States Steel Trust be-
ing :alone over $150,000,000.

Rise and Fall of Stocks.

The following is a list of fiftees
stocks, giving their high and low prices
for the year, and the approximate de<
| preciation: ' J
{ Company High
! Atchisot ........118

Baltimore ... 109
Pennsylvania .g .130
INorthern  Paci 137
Great Northern..140
Rock Island .... 34
Reading ........161
Scuthern Pacific 128
St. Paul
Union Pacific ....
Copper
Smelters

sesansn

]
152,000,000

TRUE BILLS FOR DEFRAUDING:
The sessions grand jury BSaturday

A. Marsell and E. Leushner, who anré
| charged with econspiring to detraud,
Thev also returned a true bill against
Louis Goodman, who i8 accused of shop«
lifting and recelving stolen goods.

e .
2570

OAPIYAL...... (... cions
RESERVE FUND ........ ....
TOTAL ASSETS, TRUST FUNDS

checking account is afforded.
tances forwarded by mail. Write
GEORGE A. KINGSTON,
Assistant Manager.

UNION TRUST COMPANY

Offices and Bafety Deposit Vaults—Temple Building, Corner Bay emnd
Richmond Streets, Toronto.

cate sssnses sasess-$1,000,000.00

AR

——

AND ESTATES.....18,415,147.00

Savings—4%—Department

The Company invites Savings Accounts, on which four per cent.
interest is paid, Compounded quarterly.

Every convenience of &

Accounts can be opened and remit-

for ' Booklet.

JOHN"M. McWHINNEY,
; General Manager.
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Street, have declined in value in round,; i»s
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