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upoîî a change. 1 fhiuk fhe House will
agree wifh me wlien I Say thaf if fliere is
any part 0f our legislafion as respects which
we should bie careful f0 exercise a wliole-
some conservafisai, if is la leutislafion res-
pecting our baîîkig and curreacy. These
are ditticult and intricafe questions at ail
times, au&*while if is w'ell, especially iu a
case Ilke fuis lu whicli there is mach publie
inferesf, f0 discuss fthe mnatter here and briug
ouf varions suggestions, 1 hope the House
will agree wifi une fliat if would miot bc
\vise f0 press this motion f0 a division. 1
trust my lion. friend fromn Stormnu will feel
f haf lie lias accomplishcd lus purpose la di-
rectîng public attention f0 this interesting
ani important subjecf, and tînt affer al
fhelicmnbers who may desire have express-
cd their opinionîs, lie will feel justifled la
wifhldrawing bis mot ion, lui ail matters
fouchiug otîr banking 1 think we do well
fo be careful, and îlot be hast y f0 adopt
changes nvhich even af the firsf presenta-
flou may sceau f0, be in flimselves plaus-
ible and reasonahle.

1 desire f0 approadli flese questions witli
ani open mnid. 1I(do îlot desire f0 feel thaf
we have a perfect Bank Acf. Our Bank
Act is the iatured judgment of rnnny wise
ani able mîen who bave preceded us iii fhis
House, ami that is onie reason wliy ýwe
slîould freat if with greaf coasidcratioîî.
and nof be lui a iurry fo change if, or change
if at ail unless for strong amni urgent rea-
sons. 1 approaehl the quîestion with aua
opena mmnd. 1 (10 nof wish ait present fo
coic f0 aiiy detinite conclusion in flic mat-
feus thiaf have been inioncd. I do flot
hesitafe f0 5iiy. lowever, fIat uipon several
questions îîîeufioned by niy bon. frlend, 1
flnd inyscîf quife unable fo agree wvitl hlm.
Pcrhaps flie iost Important question whiclî
lie discussed was thaf of goveramemîf in-
spection. 1 confess, withoîîf prefdnding to
give a final judgmenf, thaf my inclination
is sfrongly against flic views lie has pre-
seiited on fIat subject. I arn afraid lie bas
confused fwo subjects which oughf f0 he
separafe; lie lias falked ln the samne sen-
tence, almosf, 0f government inspection and
indepciîdcnt audit, and lie lias treafed flic
two fhiags as one. Wifliout intemîding f0
do so, he lias conveyed the implression fIat
wliaf lie is asking us f0 do by his resolutioni
as respects governuncuf inispect ion 1i; sial-
ply to follow, té flcexýamupe of (ireat
Brifaiii, and fo provide flic systeinnilic-l
cxisfs fliere. In fIat lic is misfakca. lie
dlii miof wis f0 convcy fliaf Impression
1 arn suire. Thiere is no goverameaf iaspec-
flon iu Great Brifajin. If we faik 0f la-
dependent audit. thaf is an ent ircly differ-
ent question. They have a Ssseni of audit, i
and fîmaf sysfemn is as open f0 flic shar11ellid-
crs 0f any bank lu Canada aIs if is fo the
shareliolders of any hank la Englaîld. Thei
audit fhat fakes place ln Englauîfi isq au,
audit provide-d hy flic qhnrechol1ders: and] if
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anfy bank III Canada desires f0 establish
that kind of audit fliere is nlofhing lu our
present banking lau- to prevent it. Mvl bon.
friend illustrated that wl'lîcn lie mentionced
fliat mie of our great bankiug institutions
lias of itsclf adopteti the English systeul,
anid ha., brouglit ont chartered accotilitanlts
froin the 01(1 country f0 examne andi repîort
upon the affairs of the bank. The fac(t tbat
one baink bas dloue that shows that
there is ilofhing lu our bankhîg law to
preveut IL. Other bauks n10 (oul)t %vill
îappire(.iate the value. of that exml.and
they rnay ail hiave an iadepen<leut audit,
s0 aefli, wvithout any change in the Bank

Nom,' I arn djsineliiied f0 favoui' goverii-
menct inspection for several reasotîs. In the
flrst place. I tliink if is uhînecessary; tiiere

is o condition of affairs ti Canadai that
cails for It. la flie second place. 1I(do flot
tblnk if is pra(eficable, for rensoas whieh
1 slîall end(eavour f0 give. In thec third
plaee, 1 think if would be delusive and mis-
leading and w-ould create in thie public
mindait impression that there lad heen au
audit ai examinafion which could l)e en-
tirelv depcndcd upou:; and flualîr. I think
if Nvould limpose upoli the goveri-nient of
C'anada au obligation as respects fthc char-
acter aiîd standing of the banks -which if
is aot tisrhethaf the govertinieaf should
itssli lace.

Nowivy li on. frieud %vent lî:ik for a
îîeriod of ncarly liailf a cciitury la order to
strike averages betweu the experiemice of
flie banking insfitutions of flhe United Sfatcsadthose of Canîada. I thlikthts
lîardly fair. WO have uIiale some progre-q
iu ouîr huank lcgisliatioîi ditring thaf finie.
I f aiv lion. friend wvanfs f0 miake comupari-
sous. insfcad of going lîack 43 years. I fhink
lie iiih fake flhe experience of the past
few ints wlcun we had a vpry sevére
fiuuancil stringenc. îot only in Canada(1:.
but still more lu fihe Unitedl Stafes. aind to
a considlerahie degrec fhrougliout the coin-
mnerdi world. Thore is rio governuient ini-
sl)ecfioii in England. but flic English bank5s
raine througli thaf perîod of sfrinigency suc-
ecssfullv. 1 cannot recaîl any British baak
which failcd diirimg the reeat financiil
.tr-iigtev. The hauks 0f Canada have no
go%-veriiîînf iaspcûtioa, but there wvas no
lîaîk failure iii Caaadai. ln flie proper senise
of thc wvorî. duriag flîls period of stria-
teîicy. A cross fhlihe flcy have bank iii-
41)cetion. and lu a vers' large way. and wlaf
is flhc resuit ? Insfend of sliowing fhit
fil-Ii stadig iieli Canian111 liaaks have-
show n. a number of Amcricaa hnnks have
-onet, ice anîd depositor, have 10sf
ieavilv. I fhiaik a coaîparison of flic cx-
lcricuice lu flic United staqtes and flhc cx-avrîenec lai Canada duiriag the lasf fcuv
iiomtlis. or flic lasf fewu ycars. is a fairer

oaprio i 11 oac goiag hack far 11lf aI
Cli1tuiri. If wv look to flic hiqfory of a-
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