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iicrcliv ns]i(<(tlvcly indiMiiiiiticil for \y.\\\uii the saiiif; I'mxidctl aUviiys, tliat no sluiro or slmrcs sliall

111' lu'M til lie l:nvt';illy siiliscriliiMl lor unless a sum ciiual to ten poinids jmm- ccntiiin, on tln< iiuiount

subscrilu'd tor, lie actually jiaid at tlic time of siibsi'riliiuu' ; Provided also, that all tlio said Ciipital

Stock shall be iiaid in full uitliiu live years from and after the passinj^ of this Act.

l\ . And be it enacted, that if any Shareholder or Shareholders, shall refuse or nejrleet to pay

au\ or either of tlie iu>Iainieut< u])on his, her or their shares of the said Capital Stock, at the time

or times retiuired by public notice as aforesaid, such Shareh.older or Shareholders shall in( iir a

I'nrfciture to the use of the said ('or|ioratioii, of a sum of money eipial to ten pounds |»er centum on

the amount of sm li shares ; and morcoNcr, it shall bo lawful for the Directors of the said ('ori)ora-

tion (without any previous formality, other than thirty days of public notice of their intention) to

sell at public auction the said shares, or so many of the said sliares as shall, after dednetinjf the

rca-onable exiicnsi-s of the same, yield a siuu of money sufficient to pay the un|)aid instalments due

on the remainder of the said shares and the amount of forfeitures incurred upon the whole ; and

liie President, or \'ice- President, or Cashier of the said Coquiration, shall execute the transfer to

the purchaser of the shares of Sloi k so sold, and such transfer iM'iiiif accejited, shall be as vali<l and

ert'eilual in l.au, as if the same had been executed by the orijfinal hohh-r or holders of the shares of

Sim k thereby tran-tcrred: Pnnideil always, thai iiothiiii,' in this section contained shall Ix* held to

(lel)ar the Directors or Sharcliniders, at a general mci'tini,', from remitting either in whole or in

part, and cnriditionally or mu'onditionally, anv forlciture incurred by the iion-]iaMi:ent of instalments

as aforesaid.

\'. And be it enacted, that the chief place or seat of busiiu'ss of the said Corporation, shall 1mi

in tlie City of Toronto aforesaid, but it shall and !ua\ be lawful for the Directors of the Corj)oration,

to iiiicn and establish ither Citi owns and P aces Ml this P hro\Mice, lirancMcs or ottices offi( if di

count ami deposit of the said ( 'oriioratioii, undci- such rales ami re^jidations t'or the jjood and faith-

ful iiianaLreuu'iit of th IS to llie said Directors slial! from time In time seem meet, and shall

b, repu!,mant to any l,aw (it tins Pro\ nice, to tins Act, or to the li\e.l; iws o f th d Corporation.

1. And be it I'liactcd, that tor the manai,n'nicnl of liie afl'airs of the said ( 'orporatiou, there shal

lie I'ift. !)ircct( dlo shall 1 ic annuallv (

C loration, at a general meeting,' of them l(

lectcd liv the Shareholders of the Capital Stock of the

I III' lii'lil annuallv on the lirst .Mondav in .hnu", beuin-

niu'' on the tirsi Mmi<lav n 1 .inne, in the sear one thousand eit:lit hundred and fort\-tli at whi(h

meetinuf the Siiari'linldi'rs shall \ole accordiuLT to the rule or scale of votes hereinafter established

and the Dirccturs elected b\ a inajorily of votes jfi\en in coiit'orinitv to such rule or scab

capable of serviu:,'' as Dircilurs tnrtlie ei

shall U

election

i^uiiiy; twcKe iiionlhs; and at their lirst ineetiii;,' after such

shall (liocisc o\it of their iiuiuiicr a President ami a \ ice President, who shall hold their

otiices respi'ctively duriii!.'' the same period ; and in case of a vac;'Mc\ oicurritii,' in the said niimlH'r

of Hfteeii Dirntors, the reiiiaiiiinu- Directors shall fill the same In clecliou frmii aiuonLT the Share-

holders, and the l)irc( lor so elected shall lie capable of ser\iiii: as a Director, until tl le next anni lal

general lueetiiii.'- of the Sharcho : ; and if the vacancy occ urriny in the said number of tlfteeii

shall also cau-e the vacaiicv of the oilicc of President or of \'ice I'resident, the Directors1 )ircctor

at their first meetiiii,^ after their number shall have been com

ntiice bv choice or election from aiiionir tliciuselvcs.

pleted as aforesaid, shall fill the vacant

id the Director so cIk isen ( r eb'cted shall fill

llle office to wliicli hhi lall be so I lioscn or electi'd, until the next treneral annual meetin'r of till

inai-i hold-rs: P li'd alwa\s, thai each of the Directors shall be the holder and pro|»rietor in his

own name of not less than tweiit\ shares of the ( apital Stock of the saiil Corporation, whollv paid

p, and shall be a natii

.f lb.

u ral liorn or naturali/ed subject of Iler .Majest\ : And ]iro\ided also, that ei;,dit

Dii-ei tors in otlicc at the period of each annual election, shall be rv-elected for the next en-

-uiuLT twelve montlH.

\II. And be it ciiacte<l, tliat if at any time it shall happen that an election of Directors shall not

I ou the (l:i\ |i\ed by this Act, the -aid Corporation shall not 1m' det'ined or

111 ii shall be lawful at any subseipient time to imike such election,

b,e made or take e

I ikell to be liienliv (ii^soK

at a eeiieral laccliiii; of the Shareholilers to be duly culled for that jmrpose.


