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kind, or in connexion with such contracts or agreements, such provision shall
be consistent with the provisions governing the settlement of other types
of debts.

(2) Where no bilateral arrangements have been concluded by 30th June,
1953, debts arising out of insurance and reinsurance contracts shall be settled
pursuant to the provisions of Article 30, paragraph (2), and Article 31
respectively of Annex IV to the present Agreement. The time-limit of
30th June, 1953, may by mutual agreement be extended. The most favour-
able terms contained in any of the bilateral arrangements concluded under
paragraph (1) of this Article for the transfer of payments or for payment in
Deutschemarks of any category of debt shall be applicable to debts in the
same category owed to creditors resident in countries with which bilateral
arrangements will not have been concluded.

ARTICLE 24

Application of Agreement to Berlin

(1) Subject to the provisions of paragraph (2)(h) of Article 4 and of
paragraph (5) of Article 5, the present Agreement shall apply to Berlin which
shall, within the limits of its jurisdiction, implement undertakings corres-
ponding to those of the Federal Republic of Germany under the present
Agreement and the Annexes thereto.

(2) The present Agreement shall enter into force as to Berlin, on or after
its entry into force in accordance with paragraph (2) of Article 35, when the
Government of the Federal Republic of Germany deposits with the Govern-
ment of the United Kingdom of Great Britain and Northern Ireland a state-
ment that all legal procedures in Berlin necessary for the application of the
present Agreement to Berlin have been complied with.

ARTICLE 25

Action on Reunification of Germany

The Parties to the present Agreement will review the present Agreement
on the reunification of Germany exclusively for the purpose of—

(a) implementing the provisions of the Annexes to the present Agreement
regarding adjustments to be made in respect of specific debts upon such
reunification, except in so far as such provisions are to become auto-
matically operative upon that event; and

(b) making the provisions of the present Agreement.applicable to the debts
of persons residing in the area reunited with the Federal Republic of
Germany; and

(c) making equitable adjustments in respect of debts in the settlement of
which consideration is given to the loss of or inability to use assets
located in the area reunited with the Federal Republic of Germany.

ARTICLE 26

Prior Agreements

Nothing in the present Agreement shall be deemed to affect the validity
of any Agreement, respecting the settlement of obligations, entered into by
the Government of the Federal Republic of Germany before the entry into
force of the present Agreement.



