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carpenter is necessary. The engines, boilers and marine
equipment will have to be provided for by the Munitions
Board, which it will most likely be very glad to undertake.
The problem rests most on the business communities
of Vancouver, Victoria, New Westminster, Prince Rupert
and numerous other districts which would be equally suit-
able with the above cities. If those having the matter at
heart will use the necessary energy and enterprise the con-
version of the Board at Ottawa will be certain and this im-
portant business which is capable of being made not only @
temporary but a permanent industry in the Province will
minister to the present and future welfare of the people.

BUSINESS PROFITS TAX AMENDMENTS.

The text of Finance Minister Sir Thomas White’s pro-
posal for increasing the war profits taxes is as follows:

Resolved: That it is expedient to amend the Business
Profits War Tax Act, 1916, by providing:

(1) 'That in any business taxable under the Act where
the annual profits exceed 15 percentum per annum the tax
shall be increased to 50 percentum with respect to all profits
in excess of the said 15 percentum, but not exceeding 20
percentum per annum; and where the profits excee
20 percentum per annum the tax shall be increased to 79
percentuny with respect to all profits in excess of the sai
20 percentum; and such increases in the tax shall be levied
against and paid. by the person owning such business for
each and every accounting period ending after the 31st day
of December, 1916. ;

(2) 'That for the purposes of the said Act, the actual
unimpaired reserve, rest or accumulated profits held at t{he
commencement of an accounting period by an incorporate
company shall be included as part of its capital as long a$
it is held and used by the company as capital; that any ef-
actment founded on this resolution shall be deemed to have
come into force on and from the 18th day of May, 1916.

(3) 'That the tax shall be paid each year within on€
month from the date of the mailing of the notice of assess-
ment.

(4) 'That with respect to every business liable to taxa-
tion hereunder the period for which the returns shall be
made, and during which it shall be liable for assessment
shall be at least thirty-six months, commencing with the
beginning of the first accounting period ending after the
31st day of December, 1914, or for such less period as the
business may have been carried on from the beginning ©
the said accounting period to the end of the period for whic
the said tax may be levied under the said Act.

SERIOUS EFFECT OF INTERIOR COAL STRIKE

A news despatch from Calgary, under date of May 12th,
has the following to say:—

'Granby, largest of metal ore smelters of Canada, located
at Grand Forks, B. C.,, and handling the ores of many mines

of the Boundary country, as well as those across the intef” -

national border, has suspended operations, the cause being
a shortage of coke. 'The smelter of the Canadian Cof”
solidated Mining & Smelting Company at Trail, and th€
smelter at Northport, Washington, are also said to be $°

handicapped for want of coke that they, too, will be com”

pelled to suspend before many days. s

The smelters in question, as well as others of British
Columbia, Washington and Montana, receive their tota
supply of coke from the Crow’s Nest Pass country; and a3
the latter plants are closed down because of labor troubles:
the suspension of operations at the other smelters seems
a question of hours, days, or weeks at the latest.

The Granby turns out more copper than any other pla‘ﬂt
in Western Canada, so that its suspension will seriou$
affect the output of munitions if it continues for some timeé:

" and there is apparently little hope that it will resume 117

mediately, but rather a belief that others must follow, 3nq
speedily, because of the fact that all labor discussions &'
between operators and men have been cut off abruptly.




