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WESTERN ASSURANCE COMPANY.

SHAREHOLDERS' MEETIN(.

The Thirty-seventh Annual Meeting ot the Shareholders of the Western Assurance Com-
a’;”y was held at its offices at noon yesterday. A. M. Smith, Ksq., the President, occupied
6 chair, The Managing Director was appointed to act us Secretary and read the following:

DIRECTORS' REPORY.

3 tI!l Submitting the Annual Statement of the accounts of the Company for ihe year ending
uﬁ eécember last, the Directors are pleased to be able 10 congratulate tho Sh&ren.nhlers
n':‘m the prosperous condition of its affairs which these indicate, as well us the evidence
8y bear of its continued growth in pubtic favour and confidence, .
096, ke net ivcome from premiums, us shown by the Revenue Account, amounted to $1,630,~
.96, while the interest receipts were $40,135.28, and aft-r bayment of Jusses and expenses,
gﬂlWell s making provision for all unadjusted and unsettied elaims, there rcin sins a profit
Blance of $99,030.98. This result is the nlore gratifying from the fact that reccutly published
tistics show thut the past year has nos been gencrally a profitanble one in either Firs or
oo&h'ne Insurance business, owing to losses, both in Canada and the United Stutes, having
MBidernbly exceeded the average of previous years. .
be he Assetr of the Company beinyg taken at theiyr mur}(et value on 31st Deceml_)er, it h{;,g
“?n Decessary to write off some $14,000 for depreciation in these, to meet the shrinkage in
&n&mﬁ Which has been common to w08t securities during the year. After proviuing for this
su the bPayment of two half-yearly dividends at the rate of ton per cent. per aunum, the
D of 340,000 has been added to thie Reserve Fund the total surplus funds now amounting
ig $ 751317,81‘ The amount necessary to re-insure or run off the eurreut risks of the Compuany
gstunmted at $531,03), which, deducted from the surplus as above, shows a net surplus over
aboye Capit-l and all liabilities or $241,987 81, i . ) .
Stag our directors take this opportuuity of acknowledging the efficiency of the Officers and
itg ot ﬂ}e Company, ag well as their appreciation of the services of its Agouts throughout
th °then51ve field of operations, to whose energy and zeal is attributable, in a yroat measure
® favourahle showing which is preseuted by the accompanying accounts.

REVENUE ACCOUNT.
Fire premiums
Marine premiums...

81,291,649 89
. 574,365 61

51,866,015 50

Liess re-assurance 235,918 54

$1,630,006 96

Interest account... 10,135 26

$1,670,232 22

Fire losses, including an appropriation for all losses reported to . .
3186 IDecember, 1887 ........ cvoeoiceiieoeeeet e et e $744,400 33
Marine losses, including an appropriation for all losses reported

1o December 318t, 1887......c......c. ciivie oo eoeeeeeesereenn 329 464 47
General expeuses, agents’ commissinn and all other charges 497,316 44
Balance to profit and loss.. 99,030 98

$1,670,232 22

e
PROFIT AND LOSS.

Dividend paid, July, 1887 ................ ... $25,000 00

ividend payable, January 9, 1888.. .. . 25,000 00
— $50,000 00
Depreciation in investments. . . 14,104 67
Carried to reserve fund .. 40,000 00
alance... 317 81

$104,422 48

Balance trom last year......... 25,391 50

Profit for the year as above .. 99,030 98

£104,422 48

LIABILITIES. i

Capital stock paid up ... $500,000 00

0sses under adjustment .. - 141,854 76

Dividend payuble January 9, 1888 e 25,000 00
Reserve fund................... 775,000 00
alance, profit and loss... 317 81

——— 775,317 81

$1,442,172 57
Pkl iuing

ABSETS.

United Rtates bonds $547,210 00
ominion of Canada stock .. 146,297 25
oun company and bank stock .. 120,590 00

Company's building......... 65,000 00

{unicipil debentures..... 74,266 91
ash on hand and on deposit 202,8-9 10

Bills receivable . 58,176 75
ortgages .......... 25,350 00
e-agsurance due from other compani 25,556 23

Interest due and accrued..................... . 5,493 64

Agents’ bulances and sundry accounts 171,3 0 69

%1,44;1‘72 b7
A. M. S8MITH, President.
J.J. KENNY, Managing Director.

Westem Asgsurance Offices,
Toronto, February 14th, 1888.

AUDITORS’ REPORT.

by
? the President and Directors of the Western Assurance Co :

ay ENTLEMEN,~We hereby certify that we have audited the books of the Company for the
they, Suding 315t December, 1187, and have examined the vouchers and securities in connection
SWith, and find them correct, and the above statements agree with the same.

. R. CATHRON,

] .
Joun M. Magrtry, | Auditors.

Toronto, February 14th, 1888,
sh&'fhe President, in moving the adoption of the report, offered his congratulations to the
tor tﬁholders on the prosperouns st:tement which had just been read by ttie Managing Divec-
t) e’ 0 whoge uncensing energy and care, assisted by a thoroughly roval and expericuced staff,
nogiyowel'ﬁ largely indebteqd for the satisfactory report just put in their ha ds. It would be

eg d that the net premiums are some 245,000 over those of the previous year, the business
1 at ®h branch showing a considerable increase, and while the net pr fit was not equal to
Wag Of 1836, he thought he wus quite safe in saying that the statement, comparatively speaking,
th“"- D6tter one than that presented at the las: annual moeting, for it must be borne in mind
ot the fire losses in Canada and the United States have exceeded by soveral millions those
ti(,n&‘l’ Dreceding year, while marine disasters on the lakes during the fali-months were excop.
L3 1y numerous and heavy. It was, therefore, with no little sutisfaction that he presentod
the 1Ort sBhowing a profit balance on the fycur’s transactions of close upon $100,000. Whilo
of ¢ Irectors had continned their policy of requiring a thorough inspection and supervision
Seone;, Cusiness of the Company, believiug judicious expenditure in thig direction to be truo
Bxpenmy, 1t would, nevertheless, be gratifying to the Sharcholders to note that the rutio of
Pe, ¢ 808 t0 premiums was a fraction lower than that of last year, being thirty and one-half
ay p ont., a figure which compares frvourably with that of other companies transncting simi-
Yal,, Usiness, It was, he thought, unnecessary for him to refer to the amount written off the
Siqen°f Securities to bring them to their market value at the close of the year, which, con-
the 1,8 tho extent of the Company's investments and the general reduction in values since
ot wg‘.ﬂ Yeport, must be considered » very moderate smin. The total assets are now 21,442,172,
Gayg, OB nearly $700,000, or close upon one half, are invested in United States ani Canadian
Wity L‘?mqnt Securities, a financial exhbibit which he was sure the Shareholders would agreo
for iy 2 justified their pride in the Western as a Canadian Institution and must command
iy tﬁ'; mcl;e&sing share of the patronage of the Insuring Public so liberally bestowed upon

Dagt,

Wag cr‘ Villiam Gooderham, the Vice-President, seconded the adoption of the report, whicl
8oy &&rrled unanimously, and on motion of Mr. James Scott, seconded by Mr. Rob 1t Thomp-
thefy'vOte of thanks was passed to the President, Vice-President and Board of Directors for
. M“ches and attention to the interests of the Company during the past year.
tioy oe“u' F. J. Btewart and William Anderson having been appointed Scrutineers, the eloc-

Directors for the ensuing year wng proceeded with, and resulted in the unanimous
00gotion of the following gentlemen: Messrs. A. M. Smith, Wm. Gooderham, Hon. 8. C.

{ o Obert Beuty, A. T. Fulton, Gao, A. Cox, Geo. MoMurrich, H. N, Baird, J, £. Kenny.
h"lid& Meeting of the Board of Directors held subsequently Mr. A. M. Smith was re-elected
ent, and Mr. William Gooderham, Vice-President for the ensuing vear.

STATEMENf OF
THe MutuaL Lire Insurance Company oF New Yok,

RICHARD A. McCURDY, President.

For taE vrar ENpING DEcEMBER 3lst, 1887,

ASSETS $118,806,851 88.

INSURANCE AND ANNUITY ACCOUNT.

No. Amount. I No, Amount,.
Policies and Annuities l Policies and Annuitieg
in force, Jan. 1st, 1837, 129,927 $8393,809 202 s< ! in force,Jan. ist, 1888, 140,943 $427 628,982 51
Risks Assumed ............ 22,305 69,457,468 37 © Risks Terminaie|........ 11,289 35,637,738 74

152,232 $463,266 671 25 152,282 $463,266,671 25

REVENUER ACCOUNT,

Dr. ! Cr.
To Balance from lagt account. %104,719,734 81 | By lindowments, Pnrehased In-
“ Premiums.......................... 17,110,901 62 | surances, Dividends, An-

“ Intere~t, Rents and Pre- " nuities and Denth Claims. $14,128,423 60

mium on Securities-Sold. 6,009,020 84 “ Commissions, Commnuta -
tions, Taxes and all other

EXpPOnses .......................... 3,649,514 49

| * Balance to new account...... 110,061,718 68

#127,839,656 77 - $127,889,656 77
BALANCE SHEET.

Dr. Or.
To Resexrve for Policies in foree By Bonds S8ecured by Mortgages

and for Risks Terminated.$112,430,096 60 on Reul Hstate................... $49,615,268 06
“ Premiums received in ad- * United States and other
vance 82,314 36 Bon-is. 43,439,877 81

6,204,441 52 “ Renl st
Collaterals

I

I

I

I

!

[

} “ Cash in Banks and Trust
i

|

i

‘“ Burplus at four per cent.

20,159,173 37

Comp .nies at interest ...... 2,619,362 66-

“ Intorest acerued, Premiume
deferred and in transit and

Sundries........................... 2,073,169 98
$118,806,851 88 $118,806,851 88

I have carefully examined the foregoing statement and find the same to be correct,
A. N. WATERHOUSE, Aduditor.

From the Burplus above stated a dividend will be apportioned as usual,

Risks Risks
Year. Assumed. Out-tanding. Surplus.
1884.... ... B34,681,420 .. ... $351,789,285. .. . 84,748,771
185 46,507,139 368 981,441 5,012,634
1586, 56.832,719. 303,809 20! 5,643,568
1887, 60,457,488, 427,628,985 6,204,442

New YoRrx, January 25th, 188K,

ROBERT A, GRANNISS, Vice-President.

ISAAC F. LLOYD, 2nd Vice-President. WILLIAM E. EASTON, Secretary.

BOARD OF TRUSTEHES.

Samuel E. Sproulls, F. Ratchford Starr, Julien T, Davies, Robert A. Granniss,
Lucius Robins n, Lewis Muy, Robert 8 well, Nicholaws C. Miller,
Samuel D, Babeock, O.iver Harriman, 8. Van Rens<elaer Cruger, Henry H. R geors,
George S. Coe, H-nry W, 8mith, Churles R. Henderson,  Jno. W. Aucninoloss,
John E, Develin, Robert Olyphant, George Bliss, Theod re Morford,
Richard A, McCurdy, Georze F. Buker, Rufus W. Peckham, William Bubeock,
James C. Holien, Jos. Thompson, J. Hobart Herrick, Preston B. Piuinb,
Hermann C. von Post, Dudley Olcott, Wm. P, Dixon, Wm. D. Washburn.
Alexander H. Rice, Frederick Cromwell,

T. & H. K. MERRITT, General Agents, Toronto, Ont.

wry omss IGCTENCE

PORTS— °
(WEEKLY)

Comprise Hunt & Co.’s, Sandeman &
Co.’s Old Commendador (30 years old),
SHERKIES—

Jutian & Jose, Pemartin’s, Yriarte’s

& Misa’s. g

STILL HOCKS.—Deinhard’s, Tauben- | RdUced Price,
heim, Mierstein, Rudesheim, Johannis-
berg, '

LIQUEURS —Curacoa ‘ Sec.,” Menthe
Verte Forte, Marasquin, Chartreuse,
Creme de RRose, Creme de Vanille, and
Parfait Amour,

Improved Form.

One NSabscription, L year, $3.530.
Trial swbseript’n, 4 mos,, 1.00.

CLUB RATES (in one remittance):

CHAMPAGNES— One subseripti -
Pommery & Grenes, @. H. Mamm & TW?)SH cax(};tlou.on;oyen.r,‘ - $§ (5)3
Co.’s, and Perrier’s, Three do do - - 8 00

NATIVE WINES IN GREAT VARIETY. Fouar do do - . 10 00
——0

Goods packed by experienced packers and Every ono interested in Banitary, Mental

shipped to alt parts. Fducational or Political Science,sgéuld re:d'

2 BciuNor. Especial attontion i given to Ex-

Caldwel] & HO({O ms ploration and Travels, illustrated by maps

- P te) > made from the latest material by an assist-
Grocers and Wine Merchants,

ant e litor constantly employed on geograph-
248 and 230 QUEKEN N7, WENT, ical matters.
Cornor of John Street.

John H. R. Molson
& BROS,,

ALE & PORTER BREWERS,
286 ST. MARY ST., MONTREAL

Huve always on hand the various kinds of

ALE and PORTER,

IN WOOD AND BOTTLE.

PRESS COMMENTS,

The value of this comprehensive scientific
wenkly to the student, the scientific worker,
the manufacturer, and to the whole of that
large an! aaily-growing class to which secien-
tific kuowledge is a necessity, can hardly be
over-estimated. No student, business or pro-
fessional manshould be withoutit.—Montreal
Gazette.

It is a scientific journal conducted with
enterprise, impartiality and genuine ability.,
- New York Tribune.

We consider it the best educational jour-
nal published.—Ottawa Glohs,

N. D. C. HODGFS,

47 Lafayette Place, - New York.!
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