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WESTERN ASSURANCE COMPANY.
SHARELIOLDERS' 7JEETIii.

Tha Thirty-seventh Annuel Meeting ot the Sharehoiders of the Westerni Assurance Cent-Pany ba eld a t fie tno etra.A .Sttt s. h 'eîet cuîeteChair. The Managlng Diretor was appoiiuted te a'ct as Secretary atîd re, ta follewiug:

DIRECTORS' ItEPOR/IX
lui Subulittin., the Annuel Statemant uf the accounts of the Companîy ftue lia year eudingE1st DOcember lart, the Directors ara lîleassd te be able te contgretulate t/ti Shareneolders

n tiuhe PrO.,îerous condition uf ils affair8 whjcli choe indicate, as well na t/ta evidencaeyobear et its cuntinnert grovth lu publiec faveur and comfidence.Tha net iucuntie trem premiums, as ahewn hy t/he Rieventue .ccutit, aniotunted te S1,0/0,-o96~ while tae ilterest receipts wora $40t,135.26/, anti att -r 1),aymaet lusses aufi ex,,etses,
asl m îg provision tfor aIl unalj uaedt and it ueett led clritis. there rîtie tins a lîr )itt

tance uf 8S99 030.98 TIhis resuIt fil the more grîtîfyiîîg truie t/te tact ct/ rscenîtly îîubltslisîlsttstc show; 't/ta, Ihe past year bats nO1ý /ten geueraity al lrofitib/tî oine in eiter l'ira orMfarineO Ittaîtratice btiusiss, owtug te lou.es, btl iii Cautîtie and Uic Unjited States, /îavtngcOliflderahblý exceetîed thes average ef..previoi yeari.bThe Assets uf lice Cotuîiatuy haing taliatn et t/tir mearket vatlue on t/st Decetuler, it bitsbea necessary5 te Write off reina $14,000 tor dep1 re ciaîtuiiin those, te ttîsiil t/te itrinkage luti"s Wbieih has been commue te test securiltes drrîg t/te yearAfte îirevtiuig tor tis
Quiaid th, paymnt et two hait-yearly dividende et the rnte et' t,'u pet cent. iner anilite, t/tet 0 840,000 basrbeauî added te ts; Reserva Fnd tse tetal sutrpluîs tunids ir w eilulttitng$775t,317,àl. Th. emenut naecessary tite enure or rial. tff tbe citren3t risks ut t/te Compnty

ist0 altiatE(l at $t:1,090), whîchi, deduttet frein thte surplus as aitovi', soows &L net surplu.s ovarahuabve Caîtîý auO til liabitities tm $211,'287.81.
st"ur directers taes ibis epportittite of ackniowItt/,tt t/te ethiciency ot i li Ofl'teîrs antiag cfit thte Cumptany, as well as t'ieir .spîrectatioii (A t/te ser~vices ef it. tts tt tîtgloit

IthSexîecsive fietld ut eleratios te wtseanergy atit zeal le attribtîclte, iii a ýýreat iteasuiret'efavourable shuowing wtic hla P re9eeuýted by flic accempaiiying accets.

REVhNUE ACCOUNT.
Pire premiums ......... ....................... . t...t.... 8l)Marine praminms...............................................8574,363 61

1,0/Oe50Less re-asstîrett ..c .....a.............................. ............ 2/,1st 54

lutarert account ......... ........ ............. ....... ......... 140,135 26

81,670.232 >22
Pire lusses, including au appropria tion ton ail lusses reported te

31st Ilecembar, 1887 ........................ ............ .......... ai t74,40 33Marine lossas, inciudiug an appropriation tor aIl lusses reîîerted
te December 3tslt, 18137....................................... .. ...... 2à41 47Ganleral expanses, agents' cummissi n and ail otiier charges ...... 497,3l6 44Balance tu profit and lues_ ............................... ................ 99,030 98

81.670,231 22

PROFIT AND LOSS.
Dividentl paid, Jîîiy, 1887 -............. ..................... 850() 0
lllvidend payable, Jannery 9, 1888............................ 2,,000 6

$___ 0t,000 00Depreciation lu investmnents............................... 14,104 67Cerried te reserve t utd ............ ........ .... ........... 4Lt000 00Bialance................................................. 317 81

$104,422 48
Balance from ]ast yeer................. ...................... ......... 1,31 50Prufit for the yaar as aboya ............... ...................... .... .... 99,030 98

LIABILITIES. $0424
Capital stock paid np ...................................................... $560.,000 0/)Lusses under adjustinent -,îý.... ..................................... 141,854 76Dividend payable Jauuary 9188. ... ... ... ......... .......... Ut//GOW60
lOaserve tund...........................8771,000 6Balance, profit and lors..................... ........ 317 81

- - 775,317 81

81,442,172 57
ASSETS.

United States bonds .................-............................ ......... 547,210 00Douminion ut Canada stock ........... .............. 46,za7 25Luei comp iy andi bauk stock .... ............... ....... 120,90 00COtîîpany's building .............................. .............. 8 ...... 5,000 00Municipali dehentures. ......... .....................-. .......... 74,268 91Cashi ou baud and on daposit..........-.................................... 202,8'q 10Bitlls rsecevable ... ..>... ......... ................. .................... .58,176 75Mortgages ....................... ............... ....... _.............. ...... 2,50 00Ite-eslsuran ce due froni tîther cumîtallies ................. . ........... 2,556 23IuJtera.,t dite and accrned ................... ...................... 5,491 64Agentes'bMauc 0 s and sundry accontsts ...................... ........ 171,3 O 69

*1,442,172 57

A. M. SMtITHI, Presideut.WVestern Assurance Offices, .1. J. KENNY, Managing Ilirector.
Toronto, Februery l4tlî, 18.88.

AUI3ITORS' REPORTI.
?

t
hie Prellisiet and Direct er uf the Wistern Assuranice ou:

Ye n g TIME We heraby certify that we have audited the books of the Cecupauy for thetll' e lg1st'Decamber, 1v87, anil have examined the voutchers and seitnitias in cennectionlwtand fiud thein correct, andi the ahove statenients agres witb the sautle.

T .R.CTHtNlIoto, Febrnany 141h, 1888. ,tOIIN M. MÂRlNtis Aiidlitors.

h, tsidet luuoviug t/te adopîtion ut tue report, offered his congrartulations te tueforrolders oit the prosîterons at iteinent whicb hitaî jut t)oetil rend by tie Mtanag/ttg Dirc-the eWOeuîcetrsing energy and cars, aNsisted hy a thureug/îiyual atîd exiteriicei/ staff,7at115OY iargsly indebteti for fic satisfaetitry repýort juest Put in tcteir hia de. It weîîld hail, 0echa trh~a~e e premiume are soine 245,000 over thosa ut the lirevious year, t/to bitrinsth"'lh banc shwiug a cousiderable incerease, and wille] the net Pîr -lit was 'lut equtiilWt5; o 18/s, ho thonght ha wîîs qui te sale in sayinc that the staleiusnt, coîîparaîiveîy spetîkinia ther oa han that ptreseuted at the lais, anumiai meetitng, for il inluit ha bornint 'inlîtoth tiIep lle lu Canada and the Unitedl States liave exceled hbv several mîillions t/irseMOI sPreedngyear, while mtarine disaisters on t/te itîkeR dttr/îg the it imentli e citîr,itete''lYluineroug and heavy. It %vas, tiieretors, wt/ t"0 littie saîtisfaction tchat lie utresi.utidlh 5ýrl ahowing a profit baliance on tht y cars tiansactions. et close upo itît,10/00.W/efit t t eutonsi hait coulinued titeir poiicy otre(iir/niig a theroitgh ineset aîtd inîieî'vistcteeOll eburinera of the Cotttpany, haiieving juiidcioits exîîetîcitître tt tia direction te be truc
ex6sonlY, t wuuld/ navertiteleas, lie graltitîig te the 5/teielders te ita C/hat the ratio t1p51 t ires te Irmiuîîîs was a traLctionU liwr than that cf lest year, bcbng thirtv titi utîs-italtlt ib ent., a figure wbich compares te.votîreltiv with tchtat o thar compîlies trettsttcîing slîtîtul '8leils lt was, hae thought, uniecessiirv for blut te eter te the atunuit wr/tten off fteaident Ofecurities te bring thom ti choeir market value et the clore ut the ysar, chic/t, coiith,1171,1 the exîsut ot the Cotupany's iuvestinents and the general reduction in vaines ancefit îvuhý<t report ,must> ha con sidered a very moderate sutîtl. Tue total assola are uow f$1.442.172,Qçbve 'Oh neariy *700,000, or close upue Oua hitI, are inveated in Uited States antI Canadien

Wh rnent Securilies, a financial exhibit wltich ha was sure ths Shareboit/ers wetlid egraîtfer il jujstfie their pride lu tha Western as e Canai/ian Insatitution, attd tilleîs eîîtîîîstîttt .1 tit creesing sae et the patronage of the Insuring Public se iiberaiiy hestewedti poti
,U M a in Gtoodarhem, the Vice-Presideuî, secoudefi tae adoption et lthe repuet, wlticiîÏC cirrijd uniamntousiy, and ou motion of Mr. James Scutt, secouded hy Mr. Ru/t et Tbotip-

t e,,v to thanils was passad te the President, Vice-PreR/deit sud BoardS et l3recîîîrs fer
selav P FJ.Seatsd WlimAndaro vn g bî t oitd S crnies lth e afilc-

Wt~~~~~cttnn~~ ~ ~ ~ p utlt ulw etee:bsea .M mlW. Gadernham Hon. S. C
le~if e lnu 8 h Boar uDie t hr BadsbauelyM. a . irh e e lce

au 1.9nd f tWilliamu eOd.rlîa., Vice-Praiîdent ote uig vear.

STATEMENT 0F

THE MUTUAL LIFE INSURANCE COMPANY 0F NEW YORK.
RICHARD A. McCURDY, President.

FOiR TIIE YEAII ENDINU DECESiBEII 3 lST, 1887.

ASSETS................. ........... $118,806,851 88.

INSLIOANCE ANtI) ANNUITY .ICCt/INT.

No. Aintit. iNo. Amout.Pu/icîce tandt Atîttti /s 1 Pîtlicis andt Anititiesin ferce, Jait. lst, 1887. 129/,9/27 .839/.80.// 202 t iti force,,) at. 1, ,1888. 140,943 $427 628,982 51Iteks 5
ssumed .....2. 2,05 69/457,46h 37 liisks Tortîttu ne / ... 11,289 35,637,738 74

152,232 $463:,266,671 t, 152,23/2 $463,266,671 25

lEEVENt i ACCI;

'lO Balance frei iast acceurtl $i101,719/,734 3l
Preminms .......... ....... 17,110,9//t 62
lutere.t, Renite anîd Ire-
nîlun ou tSccuriae. Seld. 4i,o01/,//2( 84

$127,839,656 77

By l îd,,tteiîs, irbsed Iu-
stîrteites, Dividende, %l-
uities and Iîealh Cleima. $14,128,423 60

Comîmissiens, Cent iluta -
iens, Taxes atd ail Otiter

Expenses .... ...... ........ ,649,514 49
Balance te naw account ... 11,081,718 68

*7,839,656 77

BOALANCE iIIEET.
Dr. er.Tu Reserve for Policies in force 1/ y Bîtuis tseuredl by Murtgitgesanti ter Riske sriîntd$ ,100/ 00 un lial Estete .... ....... 849,615,2ff8 0/IPretîtint received lu ad- Uniutet Stalaes aîîd othervatice.......... ............. R,314 36 .o s...................... 43,39,877 81Surplus at feur par cent ... 6,291,441 D2 " at seeaud Loans on

Uttlatra ................ 20,159,173 87
«Cîtli in Banks and Trust

Uttuil .nies et intereat... 2,619,362 66.
Itttrest accrutd, Prenîiums

ileferred and lu transit and
Situd(r!8s. ............ ..... 2,973,189 98

$118,806,81/ 88 8118,8w6,851 88

1 bave carefuily exeminei t/te toregoiug statamlent anti find the same toe crrect.

A. N. WATERHOU SE, Auditur.

Frent the Surplus aboya stated a dividend will ho appertioued as nsuel.

Year. A sa RisksAguio.Out-tandittg Surplus.1884 ............... 4,681,420 .............. $351789288. ....... 4,74,771
3/s5i............ 46,507,139................ 68 981,441 ..... 6.... ,012,6341886................../6,8312.719 .... .......... 39:,809 2:. ....... 564,W81887 .................. 9,4.7,4e8. ........... 427,628,93...... ........ 6,294,442

NEW YeORK, Jauary 25th, 1888.

ItOBERT A. GRANNISS, Vjee-Presideiit.

ISAAC F. LLOYD, 2nd Vice-Prea3idet. WILLIAM E. EASTON, Secrotar.

Samuel E. Sproulis, F. Rutcliford Starr, Jlulien T. Davicer, Robert A. Granniss,Lucius RIdH i, . Lowis May, Robert S well,' Niebola. C. Miller,Sani D. Babcock, O iver 1larrinman, S. Van Rous teleer Gruger, Henrv H. R gers,George S. Cee, 11-iiry W. Smnitl, Charles R. Hendler8oun, Jo. W. Auc, inclues,,.bui E. iievclin, Rtobert <)ivpheant, George Blîss, Thood, re Morford,Richard A. McCurdy, Georee F. Baker, Ruft s W. Peckhaîu, Wîilliam Btihcock,'faines C. Holtieri, Jus. Thetupson, J. Hlobart Herrick, Pr.-stou B/. Piuîib,Hermattuli C. von Post, Dudley Oicott, Wm. P. Dixon, Win. D. WtLsliburu.Alexander H. Rice, Frederick Cromtwell,

T. & H. K. MERRITT, General Agents, Toronto, Ont.

M 1Z ff.
PORTS-

Oe>nupi,ese Hunt & Co.'s, Sandemrsn&
Co.'cî <Jld Coernnendador (30 years oid).

SHEJiiiIEýS
,Jnliai & jaswe, Pemartin'e, Yriarte's
& MJitae's.
STII.L II<)CKS.-Deinhjsrd'.4, Lauben-

heini, Mier.qtein, Itudeshein,, ahiteni-
l'erg.

LIQUEflltS -Curacoa "Nc., M3enthe
Verte Foi-te, Maerasquin, Chartreuse,
(reie de Rose. (Cremie de Vanil1le, and
Parfait ,lniour,

CILAIJIiPA ONES-
Pa"nrery & Grel, 0.If. .lWunm &
Co.'s, and I'errier's.

NATIVE \VINES IN GREAT VAIETY.
-

Goutis peakefi /y exparianced pakers anS
ehipiîed lu ait parts.

CaIdwelI & Hodgi,
Grocers and Witîe Merchatt,

%&IN ansd %30 QIIIN S'g. WIu'ST.

Corner of John Strtet.

Johni H. R. Molson
& BROS.,

PILE & PORTER BREWERS,
198,) ST MARBY 4ST., MONZ'RE<iL

liare a wa'YsOl undît the varions kinds ef

ALE and PORTER,
IN WOOD AND BOTTLE.

SCIENCE
(W E EK LY)

Reduced Price. Improved Form.
One M'abeription, 1 yeur, $3.30.
'lrial seybwcrlpt'a, 4 nies., 1.00.

CLUB RATES (in one remittancel:
Onie suhecription, one year, - 8 50
Two do do1 . 6 00Three do do - - 8 00Four do do - 10 00

Every one interested lu Sanitary, Mental,Educatjenal or Political Science, sbould readSCIENCEg. E1,Speial attention 1a gîven to EX-
Ploration and Trayais, iilustrated by mallemnade fronti the lateat material by an assist-
ant e liter constantly employed ou geograpin
mcai uatters.

PpEs.' COMMIEliTS.
The value of this comprolhensive scientifie

weekly to tha strident, the t.cieutific worker,
the mati Ouacturer, and to the wbole of thatlarge aul l olaily-growing class tu whlcb scien-
tiffe kniowiedge la a uecessity, can hardly be
Over-estimated. No student, busineas or pro-teesionaintan should be wi chou tit.-Moîrea t
Gazette.

It is a acientifle journal cunducted with
eiiterlprisa, impartiality and genuine ahility.
-New Y'orkc Tributke.
\Ve conaider il the hast educational jour-

nul piuliihed.-Ottawa Globe.

N. D. 0. HODGES,

47 Lais yetee Place, - New York

~21


