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787 to $279,054 at the present date. The bank’s
doors are now open for business, and Mr. G. H.
Dumesnil will replace Mr. Fauteax as cashier.
The directors seem confident of a favorable
future for the bank, and it will be well if their
expectations are realized, but it may reasonably
be questioned if the still over-filled banking field
warrants their fond anticipations.
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—* The City of Three Rivers as a sea port,”
is the title of a seventy page pamphlet just pub-
lished by M. Georges Balcer, Consular Agent for
France, at that port, which is situated mid way
between Quebec and Montreal. It is claimed
‘for that place that : “Her position, near Lake
St. Peter, on the north shore of the River St.
Lawrence and at the mouth of the large river
8t. Maurice, has the particular advantage of
being at the head of the natural deepwater navi-
gation on the St. Lawrence, and of commanding
the vast territory of the St. Maurice River,
whose superficies exceed 200,000 square miles.”
The vessels cleared from Three Rivers in 1874
numbered 57, of 33,000 tons, all lumber laden.
During 1875, 1876 and 1877, her exports con-
tinued to be of lumber alone,in diminished
quantities to Britain and the continent of
Europe, and to South America, South Africa,
and Australia. In 1878 her shipments by sea
were per fen vessels of 7,000 tons, British,
Canadian, German and Norwegian, which
in addition to lumber carried phosphate. The
shipments of 1879 consisted of lumber and
phosphate to the value of $184,000 in twenty-
gix vessels of 17,000 tons, to the countries
named above and to the West Indies. It is
only fair to add, however, that many of the
vessels loading at Three Rivers, cleared from
the Quebec Custom House, and so do not show
as leaving the former -port. It is claimed for
the port that it is a favorable one for lumber or
cattle lading into ocean vessels, and that harbor
expenses are smaller than at other St. Lawrence
cities. Thisjmaybe. At the same time, we do
not think that the facilities for rapid loading
or discharge exists at Three Rivers as they do
at larger cities, & diradvantage which time and
enterprise may remove.
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—Mr. Plimsoll’s efforts in England, in behalf
of sailors and sea-faring men exposed by the
rapacity of some ship owners to more than the
ordinary dangers of the deep, have resulted in
the framing of an act for the better security of
grain cargoes being placed before the legislature
A return published in connection with this bill,
shows that between the years 1873 and 1880,
twenty-six steamships laden wholly or partially
with grain foundered at ses, and twenty-four
were reported as missing, and during the same
period 100 grain-laden sailing vessels foundered
and 111 were reported as missing. In the
winter months of the years 1872 to 1880, sixty-
two grain laden steamers were lost. The great
proportion of these losses was, in Mr. Plim-
soll’s opinion, owing to the grain being laden
in bulk. The planks that were sometimes put

in to prevent the cargo shifting were inadequate.
At San Francisco, it appears, the underwriters
accepted for vessels loaded with grain in sacks
half the insurance charged for vessels loaded in
bulk for a voyage from New York.

—~Serious complaint is made among business
people, about the scarcity of small change. In-
deed there is so little small coin in circulation
that the money collected in churches and public
places commands a premium of two or three per
cent. While this is true of Canada the Califor-
nians are burthened with too much silver and
are now anxiously discussing the question of
what they will do with it. It is proposed to re-
lieve the plethora by transporting the excess
over the capacity of the mint and sub-treasury
in S8an Francisco to some point in the Eastern
States. At 1 per cent. for transportation $22,-
800 would be exhausted in moving $2,280,000,
the coinage of a single month, and there would
be nowhere to put it after it arrived. If things
go on in this way much longer the cart-wheel
dollars will be a worse nuisance than the iron
money of Lycurgus.

A ——————

—We have a letter from the Becretary of the
Mechanies Institute in Belleville,stating,in refer-
ence to an item in our last issue about a manu-
facturer giving his apprentices free access to the
Galt Institute, that Messrs. J. M. Walker & Co.,
of Belleville, make it a rule that each apprentice,
during his term of apprenticeship, shall have
free access to the Belleviile Mechanics’ Institute.
* This rule,” says our correspondent, “ They

adopted three years ago; so that Mr. Cowan is .

not the first man who adopted the plan of pre-
senting tickets for the Mechanics’ Institute to
his apprentices for their mutual benefit,”

It gives us pleasure to hear of instances of the
sort; it will be all the more satisfactory and the
more generally beneficial if there are in Capada
—as there may well be—a number more who
take the same conrse as the two manufacturing
firms named. We.earn that the Northern Rail-
way Company regularly pays for the admittance
to the Toronto Mechanics Institaute of all ap-
prentices in its workshops. Some of the banks,
too, and the telegraph companies, have ah ar.
rangement by which their employees, or groups
of them, are admitted to the use of the library
at a slight reduction in rate,

—A statement is compiled by Mr. Bellean
of the custom house, Quebec, showing that for
this season up to the end of June last there had
been an increase over last season in the tonnage
of vessels entering that port of 63,710 tons
The figures for 1880 were 349,016 tons in 341
vessels, which employed 8,269 men. Of these
vessels 241 were British, 67 Norwegian and
Swedish. The remaining four were German
and French. The return of vessels outward for
this season was 178,276 tons, being a decrease of
16,931 tons when compared with the same
period of 1879,




