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TRE ONTAti]O BANK.

''liguer thave bie:: rutlir%ý for solue tillie pasI. tit lthe
capiltal stock <f Ille C )ntari<î Iliiik %vas abolit tu lie
r.tiedi . riliv anuticip.,tiosn tf tli4 kept hIe stck at the
Ilw tisre% ilt:oleil fir a lceîîztii of tinte. A circtular lias
ligcei is%itctl t,> hIe Ilietlc~.iiiçlttciiig tIliat a1 hy
law~ nuil lie laitd !1*f,îrg tlle .-îitial llîîeeliig iii Jue, liro
Vidiuig tîtat t liecaiutal ..hall lic reiliceut fronît S: .5oom
ta o oo TIts ill lie e:ffctî. if' sa::ctioncgd by
lthe stockzllollIcrs an:d hIe TIrc.astîry Board. liv i-stuig
two sîtares for every tlirte slow lield. 'lli batik lias aî
rCeSCrtr of $vc cv, Iiich. %vitl: tise cartjitigs of the c:r-

retît liaîf ycar, %vill tic il.ed ho pay a dividc:îd of 21 - per
cet. ou thie rdcdcapital for lialf year t-11dilg 31st.
May isexi. l'li% coillse w.îs Sî:)l'u:i Io a nîîînlîher of
promsnîett lrl:uer. iii 'mtott an:d titis city. hy
%Vl1o11 il iras .11pprovecd It i-, ex\Ceed:(iugly ta lie me-
gmetted thiat tlle niew Gctieral Ntitisiger. NIm. Nfccill.
cotîsiders il ::ec.%%arN. t0 write off ane tlîimd of the
paid 111 capital iii <rder tu lîriîîg UIl stock to its
real valuec. Tebatik lioiveivr lsas sonte excellent
connections, anîd wv:hli prti<tetice oluglit soon ta bc, iii
a positionl ta gearît Kood cividgunds onl the redtictd
capital, amd i lild 111 a1 reserve fundic.

1%r. NMccill lias heeni welt kniowni ta 11s for sarit:e yeuams,
during wbicli tinte lie lias etijoyed a ilîi eptitation for
sagacity, cinergy, an:d p)rtidence inidaii with filnancial
aff.airs Tie ttnost confidsenice is felt liu lus ability to
lîrilig thue Onîtario Batik itîto a ;îrosperouts condition.
As te piolîcy <iecdIC<i lpoît liy he Board is Wise, and
the lxest p>ossible itînder te circtitiista:ces, wc colînîeind
it ta lthe approvai <of the stocklîolders.

SECURITY 0F MUNICIPAL BONDS.

The lrcfvîctice given Io iîîniicipal bonlds înainiy
atrises front Illte atîxicir of itiv'cstors ho obtaiin a class Of
~.&critv wlzicil venstres Ille saféty of the prinicipal antd
Ille regula: itv of ithergst paytie:is. Sekctirities colis-
hi:titîg tlio>e conitiionts cati boc îîegaliated ou1 far more
lavrable ternis iliat cati lic alîttiiet for sud:h as arc at
aIl dtlbltfiiîlu litese esittiais Ici a firs;t class iiivest-
tuient. A :iidipa clily tir gcîvertiiîncnhi. wliosec bonds
carry %vit»iviun co:ititleiicv i luihesu feahitîres, cati lxr-
raw ti1011V% tfor a1 lotng teint of %-t.-rs atIltle lowgust
miarket rate. On lle otther Ilîaid. aury îuuîtiicipalitv or
ïgovertintetit %wltîcli lia-; acqtliir-ed a reptite for extrara-
gitice, or oalier forli, (if "tiattîilaitis Uier-VI

ltandic.p ie lit is tittaticial opetratiolis, it lias ta pay a
Iziglier rate <'f i::tvc..t l'or lo.'ins. and fi:îds Ille business
of fioatiuig Ulitt al timtes a1 wrr of stedîfficuilty.
Considieralile tiiottr v'alise hiteTvftire attaches ta the
rcpntatil o ut tîtunicilpal corpiorations iii thtese respects.
aud wîaevrt:îds to low%:r tîi.t rguputalloi is a <dis

telic filîanicial I o lu hei ratepayvrs .l,,ur:i
a> u'J1'. ilu speaminu <il lthe (eu i l~ af muînicipial

bonds. s Tuie iepuhtat: ut a tiiiii)ality for
îttiui îîiiîing lit aI:1 lttes It:rftect go(-A faitîtlit in Iet
nient of il'. obligationi- C.)oîsîiilus Ilte ftidaî.Ilitteti
pr:î:ernple tpit n: ell rc>ts uts creclut. an1t]; vlîili shîil<l
lie lte firt cottsidecratiott iii lte Vyvs tif Ille plircitaser
of ils Nurlis No mi wals tu bîtyv a sectirity of a

I în:înicipaiity if there is ta go with it the Ieast sm
Mlice of a possibility that coercive ineasures must lie
resorte<l to ir: order ta secure one's riglhts. To a certain
dcgrce this tendeî:cy cati be forgesliadoweii by the char-
acter of citizenship, auîd its method of treating public
affiuirs. The inclination to rut igild in incurring
obîligationîs, lack of business prornptnes u neting
iliterest and principal, businiess rnetlods in the ievying
atic collection of taxes, ail go towards nxaking up a
stanîdard of credit. Coud faith cones first. Next
contes the abilitity tappay, which needs no elaboration."

The bonds of Calvidiati municipalities vary in mar-
k-et valise owing ta the difféen:t reputations of towns
ani cilles. Sotetintes, however, the absence of any
rcpuitation ait ail, owinig ta the obscurity of the place,
ks nnfavorable, as any degrce of uncertainty always acts
agstitst a sectirity. Butt the record of the munîcipali.
tics of thîs D)ominîion is, on the whole, honorable ta the
countlry, as, titougli the repuitation of sortie cies and
towns lias be t arnislied by iilladvised expenditures,
ane of tie rarest evenîs iii our financiai world is ta find
a inunicipality in arrears withi interest on its deben-
tures.

FINANCIAL IES

Engiish Conisols have reached i :o3,, the highesî
on record.

The Batik of Hamilton wilI probably open a
branich at WVinnipeg.

The Banik of Montreal lhas declared ils usual balf
ycarly dividend of 5 per -cent.

The Bank of Hochelaga has declared aliaif yearly
dividend Of 3,1 per cent.

The Montreal Street Raiiway Co. bas declared a
dividcnld Of 4~ per cent. for haîf year euding 31st Match.

The Batik of Montreal has bought property in
Victoria, l3.C., wiîh intention ta build a stone structure
for its hanking office.

The Banik of British North America lias opened
a branch at Rossland, B.C. Rosslaiid is a new xnining
town whicli promises ta develop. In Marci 1895 it
liad i So iinhabitants, il lias now over 3,000.

The Deposits ini Governmetit Savings Batik,
Winuieg. tirinàg last 11nonth Wcre $8S,365. withdraw-

ais $t 4,oo0:. Moniey is becoming more plerîtiftil iii the
North West.

New York City gold bonds $4,oooooo at 3 per
cent. wcrc offered last wcek, and bids carne in for ouly
ab)out 4~ per cent. of the total. Distrust lias arisex from
civic extravaganice.

The traffic rcturns on the Canadian Pacific Rail-
%%a%- for the week ended liarch 31st, 1896, amounted
ta -$36.000, as against $296.oo in the same week last
N car; increase $40.000.

The estimated Revenue of British Columbia
for nlext Star is $1,163,78o. an increase of $ialSoo
orer last year's, the expenditure is $1,372,078, which
excet-ds hast yeaes by $56,241.

The City of Montreal bas just issued a loan for
$2,ooo,ooO bearing 4 per cent. interest, payable baîf
yearly, principal malit:g in 40 3'eals The Bank af
NIloutreai ivas the sticce-,sfui tenderer, the price obtained
being 105.05 net ta, the city.
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