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TE MOSOINS BAUX.

0O1 a Capital of $2,0oO,oOo, the MNosOtîS Batik mnade
tiet profits last yearOf $26,817, w1lich 1 1,.24 lier cent.
'luis su"'is 15 43,1 23 in excess Of the profits for the pre.
vious year,-a reinrrkable iiicrease, considering tindcr
what unfavorable %:oud(itiouis banking lias lieeti coui-
ducted for a leingth of titîte. Theclividcîîdjîîst paid we
see is the 7Sth, showinlg this batik to have becît in
operation --bout 40 ycars, iii whiclî lime il lias accuanu-
lated a Reserve Funi Of $1,300,000. Sile 1878 ils
shares have gone froin 95 up to iùS, that is, the mtarket
value of the stock lias iîicreascd 51,46o,00,-a -.
pleasant advance for those who, have hceld on to it, sitîce
that date, as, ive believe, the miain body1 of the sîtare-
hiolders have doue, hiaving liad tliat conîfidenîce ilu tire
mianagement of Mr. Wolferstan Thonmas, wlîicl, lias becî
so fully justified. lu that year the batik lield onily
$3.005,79! Of deposits, With discounts ofS;4,996,61 8; t0-
day its deposits auxoutit to $9,051,40' 8 and ils ctirrel,«,
loans are $10,605,331, wvhich is a very ricli reward 1or
16 years a...xious devotion to the tvork of buildinîg uip
this institution. Thei MoIsotis Batik, lhowcver, is îîow
wcll placed for makiîg profits:. its Rest is 65 per centt.
of the Capital, so that alone, if il earined onlvY 4 Per cent,.,
%vould contribute 2.6o per cent. of a divideîîd. Tlieiî
ils circulation ruits very iar to the legal litixit, suîd ils
non interest-beariiig deposits; aiilounit 1 S1,695,484;
those three items contribute a very substantiaIl shre of
the profits, which are enianced by the gains niade onl
the use Of S7,355,923 lu dcposits paying ilitcrcst.
WVlile then it is apparent wlîeîîce the profits of
batik corne front, they do iiot accout for those profits
being available for divjdeîîds; as il is one tîiîig f": a
banker to iliike nîoney, il is only by he aititust dili-
gence, sagacity aud prudence lie cari etîsure ils reten-
lion by the avoidance of losses. Mr. WVolfcrstaiî
Thomas may feel justly elated at bis success ili achiev-
iog this proof of goocl managemient, tiposi îvhiclî lie
lias our very %warmest congratulations.

CA2iADIAN PINCE AND CURRENCY BASIS.
The dependency of this Dominion %spots tle xnoueîary

resources of Great Britaiîî, for the capital required for
and utilized ili te railîvays, canais, and olter goveriu-
ment %vorks; for supplyiug nîunicipalities witli the
requisite funds for tiîeir aperatiotis; for providiîig our
building and loan societies wvith fuîîids for t1itir ad-
vances ; for the active business of niany of our businecss
enterprises; aiid for ny speciai needs that înny arise1
for outside capital, niakes tlie financial conditions aud
methods of Canada tuatters of extrenîc interest alid
moment to the capitalists of the Old Country. Sonie
recesit comments ils a Lonîdonî flitatcial orgaît show
that considerable misapprehension, exists sui oit
malters of vital momnit to the credit of Caniada and of
ils flutatîiciai iii stitutioiis. WVitlia view taclcariiig awa.y
sanie of the prejudices created by sucli niisapprehicii-
siot, we offer the foibowing stateintts of facts, whliclî
cati be verified by official and trustwortlîy cvidence.

In regard to our systeni of banking alid lthe gels-
CMI coniditionî of aur batiks, it is a utatter af pride to

Ievery Caîtadians to, tfford te fu".cst iuifornîal.fiou, as te
mîore is kîîown cini these ilatters tbîr greater wiIl be the
cotnfidetnce felt iii auir systeîx of batikixîgbi -nt aîîly
especially sound, but adniuiislered %vitliadui ir.t&'le!,kill,
sagacity, aîîd prudencv. Caa 1îlias 39 c!harterec:
batiks, îvith branches ilu every oiviî wheîre lte zon-
venience is iiceded; s0 tliat baniiîîig facilities are
afforded ili tlîe more reutote districts by institutions ai
the grealest slability. ly tliis-syscti ideposiîorscvery-
whîieîe have a place uf sccurity for tîteir fuîîds, the
traders have a supply of note issues tqual to, tieir nieds,
aiîd business nmets nt every point are ils loucli witi lte
grent iiionetary centres. These -,g batiks have a paid
111 capital af S62, 1S9,585. The3 are aI! under charter
front lthe cetntral goveruintetit,, wliicli issues every nionth
ait elaborate stalenient, giving lte details af their
assels aîîd liabilities classified taider the lit-d of the
former iii 2 1 divisions, aud, ulider tie latter, ta divis-
toits,. by %Oricls a canîple *îisiglit is giveit mntuly ta
the public into tue coniditioni af cacli batik, and ils
chianges frani montit ta, intî. Tiiese retanus bring
cadi batik utîder close scrutitiy periodicalby, and il is a
îîîater of fact. that the great body ai lte in.telligent
business nien of Caniada know more af the position ai
the hatiks this is known ils sanie cauntries by the
Directors. The advaîice niade by Canadian batiks iii
te Iast 22 years îîîay bejudgcdby lefollowingsvîîiop-
sis for IS72 anîd îS94 of the -ceturns fo- month ai
August

capital paid III,.......... 6 . à *9,S 42,zîs039
circulation.... .......... 301270,4;6 25.04ot06
Deposîtb by public ....... I7G,35s,'.33 4.3,6
Tradc discounits.......... 199,90S,34o 3O.q,9 t3.4;S
Total Assels ............ 30S0S5,634 IJ,73-5,Y39
Total Liabihlics ......... aie, 4,4So 36,S_;,9 4 1

The increased niarket value ai iie shiares of Ca=a-
diati baiks ils lte last 3o vears lias been ver>' great.
NVe have before us th ez :k list of prices in this %AUy
dated Mardi 24h, i Mi, frc..i vhtich we quote lte prives
paid for several of aur Ieading batik stoclts, uvhicb we
comtpare witli thçcuse of to-day:

Bll. of '-NtontTr.............. los
'lcrcliants' Iltau............... par 163
Molson's Btank................ par 6
Ilank of Toronto............... Par 5

The stocks of ail aur balis irc to-day salcable for
Si c-.ooo,oS0 iii cxcc:ss of tlteir quoted value in i$7,.

lisi S6,: tlierc was. litle or nto mon>- ini Canada for
inviestissent; lat-day aîîy goofd ecurity offeérisig is at
onlci sluappedlup. ll less tlian -I ycnrs tht cposils in
the batiks ai Canada have gosse io by ove- S3.ooi-
o00, frit iiier<4$< of over 350 pcr cul., xiiie the popala-
lioit lias anly ittcreascd by less than S0 Met cent.

Tire notes issîted by taie Canadian banlas are restuict-
ed la the lintit of thc capital; -lhcy are a firt dîarMc
on the asscts; theiy bave a special luisî for thtýc pr-
tection iii lte bîands of the g,.ununnt; no fca lu%
becit kîtouît ai tîteir not being paid at Isar. and no
wjinder, for te average antoutit lield -sa redetaptiot
resourccs for tiht notes is $iopet vcry issued. Cu-i
ada lias the most sectire banking currcncy of an
ntionai. The total of te Reserçe Fuuuds of the banks


