
T11E iAJLWAY AND SJIIPPING WOJtLD. Nv,10.

1901. 1900. Increase.
Jan...$2,22,5,878 $2.222,200 $ 3,678
Feb ..... 1,99,3,493 1,917,,348 7ý6,111,
Miar.... 2,372,980 2.188.6,55 184.,345
April ... 2,,3,8,286 2,.189.8,59 168447
May ... 2, 330-941 21219,46o 111,481
jîîne ...... 2,327, 1I19 2278937 48,182
JLIY... 2,

3
6,,

5 9 7
0 2,177,49,5 188,472

Atg.... 2.645,340 2,439-04,5 2o6,295
sept ... 2,6,31,773 2,468,948 162,82,5

$21,2,51,780 $20,101,907 $1,149,873

l)ccrease.

The following figtires are issued fromi the
London, Eng., office:

GRAND TRUNK RAILWAV.

Revenue stateîssent for Aîîgust :
1901. 190o. Ilîcrease. Decrease-

Gros-> receipts .... £453.401> £411î,800 £41.600 ....
Working expenses 296,400 270.3;00 26, 100 ....

Net profit. .. .£157,000 £141,,500 £15.500 ..

Aggregate july i110 Aug. 31 :

1901. 1900.
Gross receipts .... £

8
,5,,ooo £774.700

Working expenses 566,400 514,700

Net profit ... £2
8 8

,6oo £26o,ooo

In- De.
crease. crease.
£80.300 ..

£28.600

GRAND TRUNK WVESTERN RAILWAY.

Revenueo statemient for Aug., i5901
1901T. î90o. Increase. Decrease.

Gross receipts..£69.700 £69, 300 £400 ....
Working expen..es 62,400 58,7oo 3,700 ....

Net profit..£7.300 £10600 .... £3.300

Aggregate Jtîly i to Aug. ji :

1901.
Gros.> receipts... £i12,9oo
Xorkiîsg expenses 123,200

Net profit .... £ 9,700

tIn.
1900o. crease.

£1,3,5-400 
....

1211000 £2,200

£14400 ..

D)e-
crease.
£2.500

£4,700

DETROIT, GRAND HAVEN AND MILWAUKEE. RV.

Revenuîe statemnent for Aug., 1901

1901. î90o. Increase. Decrease.
Gros receipts . £.20.3-00 £20.100 £ 200 ..

Working expeSseS 1,51200 17,,5001 .... £2.,100

Net profit..£5.100 £2.600 £2.500 ..

Aggregate Jtîly i to Allg. 31 :
1901. 1900. Increase. Decrease.

Gross receipt..£41.600 £,38.600 £,3,000 ...
Working expenseS 28.600 3j0,800 .... £2.200

Net profit..£13.000 £ 7,800 £,200 ..

TRAFFIC RECEIPTS OF TIIE SYSTE.M.

Trafflc receipts, July i to Sept. 30 :
hn- LDe-

1901. 1900. crease. crease.

Grand Trunk ... . £,292,i93 £ii.3.265 £;È98,928..
G. T. Western... 217,859 204,678 £ 13,181..
D., G. Il. & M.. 59,826 57,Q98 1,

8
2

8 .
.

Total .... £1.569,878 £1,455s,941 £113,93-,...

Grand Trunk Appreciation.

Followiîig is a comparison of the lowest
quotations of the G.T.R. Co.'s stocks inî189
with the highiest recently touclsed:

I tighe-t
Lowest touclîed

Stock 189,5. recentty. Adv.
4'ý debenture .......... 6 7-¾ 1' 0812 40'4
4" ,guaranteed .............. . . 3,5 104 6,

5,ý, îst preference............... 2618' 10102 ,75 3
52nd preterence ..... 7..70

4Y 3-rd preference......... 9 15-16 * 29 t-16
Ordiîîary ...................... 4", 12 7 8Y

This appîreciation mneans the following in-
provement ini capital values siîice 1895.

Stock Amnotnt. Appreciation.
4%~ debentîîre................ £I,,434-000 £ ,240,000
4y guaranteed ............... 5,22o,000 3,400,000
First preference .............. 3,420,000 2,.(",,000
Second preference............ 2,,530,000 1,770,000
Third preerence ....... 7 6 _,5,5 2.078,000
Ordinary...................... 22,475,985 1,910,000

£354.248.040 £ 16,95
8

, ooo

RAILWAY FINANCE MEETINGS, ETC.

Algonia Central By.-The suit of A. S.
Mýiller, instituted in the U.S. Circuit Court at
Hartford, Coiun., against the directors of the
Consolidated Lake Stîperior Co. for au in-
juniction to restrain tbemn fromn purchasing the
stock of the Ontario Lake Superior Co., to
w'hiclh reference wvas made in our Sept. issue,
pg. 267, has been withdrawn, tIhe plaintiff pay-
ing aIl costs. The Companies referred to are
financing the Clergue enterprises at Sault Ste.
Mlarie, Ont., and elsewhere.

Atlantic and Ilake Superior Rly.---By the
decision of justice Davidson, in the Quehec
court recently, the question of wvbethier the 20
msiles of line fromn New Carlisle easterly, wvlicli
xvas seized to satisfy a judgment obtained by
Dillon & Co., will be sold or îiot, will corne
before the courts in due course. When the
seiztîre was made an objection was fvlcd by
Caldwell, Asworth and others, on tIhe grotînd
that a part or portion of a going concern
could not bo seized or sold, and that they
were ini possession of tIhelino as truîstees for
tIhe bondhoîders and as such owned and
operated it, and not the A. anîd L.S.R. Co.
The action just decided wvas a motion to hiave
this opposition dismnissed on the grouind that
it wvas frivolous and made in order to unjiustly
retard tIhe sale. justice Davidson held that
tIhe title urged by Caldwell et aI. was suffi-
ciently serious to jîîstify bringing tIhe issue to
trial, and tlsey were givon permission, on pay-
ment of costs, to ansend their opposition by

adding references to, Acts of Parliament to
show that the 20 miles of lino seized did not
colistituite a section of the road.

Biay of Quinte Ry.-Unconiflrmed reports
state that this lino is likely to pass into the
hands of the C. P. R. The B. of Q. R. extends
from Deseronto jct. to Deseronto, Ont., 4
miles; fromn Napancee to T-%eed, 49.45 miles;
Yarker to, Sydenham, 11.37 miles ; total, 64.82
miles. It lias trackage rights on the Kings-
ton and Pemibroke Ry. t'rom Harrowsmnith to
Kingston, 1issmies.

Caîg-ary ant d (iatoîston.-Net earnings
for Auig., $2,4io.oS against $li,28,5.82 for
Atig. , i qoo, nsaking for tIhe eighit months to
Aîîg. 31, $926,20C), an increase Of $2 1,843 over
corres1 >onding period of 1900.

The annual mueeting calîed to be hield ini
Toronto, Oct. 2, wvas adjotîrîed, no business
boing traîssacted.

Canîada Atlantic By.-At the recent an-
nual nmeeting' the following directors wvere
elected :--Presidenit, C. J. Booth ; Vice-Presi-
dent, W\. Anderson, N. NIclntosh, C. Mc-
Lachlin, J. F. Boothî, and J. A. Seybold.

Central Ry. of Nova Scota.- It is said
tîsat M\ackenzie, MNann & Co. are likely to
acquire this hune and te, include it with the
Halifax and Southvesterni Ry., wvhichi they
are about tohtîild. The C.R. runs from Mid-
dicton, on the Dominion Atlantic Ry., to
Lunenbîîrg, on the Atlantic ocean, 74 miles.

Doînlîsîoîs Atlatlc.--Gross receipts for
Atsg., S 141,000, an increase Of $ 19,952 over
Atig., 1900, making for the seven imonthis to
Aug.- 31, S,591 ,,ý,i, an increase of $63.566 over
corresponding period.

CG.T.Il. Substdlary Conpanles. - Stock-
holders of five of the constituent comipanies
of the G.T.R. hield their animual meetinlgs at
Detroit, on Oct. 7, and elected directors and
officers. The G.T. WVestern Ry. Co. elected
the followîng :-Presidetit, G. B. Reeve, Mon-
treal; Secretary-T reas tirer, J. H. Mîîir, De-
troit; directors, G. B. Reeve, F. WV. Morse,
F. H.I. McGuii.gani, Montreal ; D. F. Skinner,
Valparaiso, Ind.; A. Dixon, Chicago; E. W.
Meddaîîgh, W. J. Spicer, Detroit, ansd A. W.
Wright, Almna. Siiiar officers %vere elected
for the Detroit, Grand Haven and Milwatîkee,
Michigan Air Line, Chicago, Detroit and Can-
ada, Toledo, Saginaw and MuItskegon, and the
St. Clair Tunnel Co.

Great FaIts îind Canadta Ry.-A deed
transferring this hune 10 the Great Northern
Ry., U.S.A., bas been filed ini Cascade county,
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