
THIE MER CHANT'S MA GA ZINE. *1
he cost of the Montreal Bloard of Trade building, -%-leni conxplcted, %will

be about $500),ooo, anîd it is proposed to issue bonds beariiug 5 per cent. inter-
est, terutinable oiîly by purclînse bY tender. It is proposed to naine as trus-
tees duriîig thecir terni of office the presidents of the Blank of Montreal, the
City and District Savings B3ank and thic Board of Trade. In order to afford
bondfliolders aIl possible seciirity, thie Bloard %will be asked to pass a resolution
Iby %liiclî eachi ieniber -%vill inakze liiiiself liable to pay a1 suîiii îîot exceediîig
$20 ill ally olle yeair to illake good iinv deficit tliat iniglit arise froîîî the reve-
nue of the buildinîg, proviîig iinsufficitîit to pay the iîîtcrcst on the bonds.
Thle estirnated revenue for the first year is Iflaced at $ýQooo, mid mlli zill
the offices are let, the probable net aimnal revenue will le e15,0oo.

hc decree issiied by the Argenîtine cabiniet, suspening until Julie ne.--t tie
lp.yiiient of deposits iii the national andi provincial banks, aîîd offering dtpo.
sitars the optioni of takinig initernai bjonds iii exclianige for tlieir deposits. lis
inet witlî a mîore fiavorable reception tliaxi wvas at fîrst expected. Thîe inieni-
bers of the stock excliaîîge have exp)ressedc( to thîe Miiiister of Finîance, Setior
17ribari, a collectable inote of tlieir conîgratulationis upoii the i.ssiiigý of tic
dlecree. Iii addition, ai rkputatioîi coisýistillg Of a-bout 1,5Wo îuîercliaiîts cailled1
011 Presidleiit Pelle.grinii witli the sanie olject. To the conîgratulation>, of
tliese îiiercliaîîts the Prsdîtrepiied tliait tliey need ilot fear tîxat thxe Gov
eriiiiielît -will resort bo a forced currenicv issue, or tîxat tîxere will bc ainv frsl
boans. Thec President said lie lîad rc!solved to refornii tlhe baiîks anîd to nui-
prove the curreîicy by aIl ineanls iii lus poNver. o

The efforts mîade by a iînîuiiber of capitalists to eiiable the Provinîcial Bankz
of Bluenos Avres ho resune bunsiniess witli a capital of .$uoo,oooooo hiave îlot
miet %vitlî succcsýs. Th'lis, colibiiied witli a1 split iii thîe Vnioli Civicai, anîd conl-
tiiîiied oppositionu ho General Rocai, Miîîister of thîe luiterior, mlîo re.siglîedît
April i5h11, lias iuggravated thie polihîcail and fiîiaîcial sihuationu, anid crteated
aui iicreasedl feehiîug of distrust iii the future and dread of miore serions in-
phicatiolîs, J)oihlcal anid funialicial. The assets of thîe P>rovinicial baîîk, ;re l
estîlnated at /73O,4oo,ooo, and the liabilities atr2u,2oo,ooo. Governor Cosha al
lias siauce seuit a uuessagc 10 tlhe Proviniciail Parlianient, favoriiîg the iiodifuca1- zIl
tion of thie charter, anud appcah.iiuig 10 aIl to assist liiiii to save the baulk. This il
documnut. whvli attacks the National Goveriiuienb auud nuakes imnportant pl
disciostires, lias causcd a sensation. Geni. R<uca andi thl'ilUion Civica isMîeitd art
colunter inanifestoos. o1i

A bill lis bez iintrodziced ini the Oujit.iro JLegislahnre ho ameund tl1Lv.-ct b
incorporatiug thîe Torontho Finanicial Corporatioîu. beinig a revival witli an, euud- U
ancuits of bueý bill passed ii i S73. rThc iuicorporators tlîeîu vvere : D. Galbraithi, ci
Donîald McaJ. Watsonu, J. Scott, W%. II. Duliispaugli, J. Enocli Tlîomupson, 11
jolil Kerr. W. Mortinier Clark aiid R. limiter of Toronito, aîîd Pluuuînîiersu
Dewar, of Hlamilhon. Thie conipany luad, a capital stock Of <2oo,ooo, anud ivas
euîuploweredl ho iiîcrease tduat amuoit froîin tile to tile ho $s500,oco. J)iffucul-
tics %vere e n iîcdn orjgaîuizing anîd cstablislîiiig t1he cO1npan1Y on acconulit
of sonxie of the provisionîs of thie A\ct anîd thxe %vaut of otlier provisions. Acc<rd.-in
iigly thie coinpaiuy lias pctitioncd for uiecessaxy auîendclîuents. Thie inue is ý
to be cluauiged 10 Canîada «.Nort.gagc and lnivestiiîiîit Coilipalîv ;" thie provi- CI

sional l)irectors are to be Jamies K. Kerr, W. R. llrock, W%. '.Macdonald. F.
Nicoîls, and E. Galcy ; anîd thie capital stockz is bo be $1,ooo,ooo. Thîe capital
stockz îîay be inicreaseci fronîi tile bo tiiîe 10 $5,ooo.ooo, etc.

The animal inieting of thie sluareliolders of the liritislî Aiiericaîi Lanud Co.
was licld in Loîîdloii,'Eliî., o01 Ma-rdi 23rd. Thie chairxîan said tliat tluree
or four )-ears ago speculative purcliases Nvere niade for thie sake of the tinîiber
and for tîxe purpose of settlenicuit. Very large stocks of bluuxher lîad thîns
accuinulatcd, but during thie last year thîe troubles iu Southx Aîierica lîad
caused a corre-spoîidiiîg cessation in thîcir trade. le expressed luis strong
behief thiat wvhen the troubles iii Soutli Aiierica ceased, anîd trade resiuunc-â
its usual course, a deniauid for tiîiîber %vould agaul arise, aiud, as in foriler
years, there would be a demnd for the conipaîiv's timîber lands. With


