THE TRADE REVIEW AND INTERCOLONIAL JOURNAL OF COMMERCE

249

DISARMANMENT XN EUROPE.
{¥vom the New York Commercial Bulletin.)

HE Loodon muney market was rccently affecled
most favoradly by informativn from Berlin that

tho Prussian Government had int ;ated negotiationa
for a general disasrmament (n Europo [t was atated
that eminent financiers wero 0f tho opinfon that the
sucerss 0f this movement wonld {nangurate a now era
of commercial supromacy that would surpase ol pro
vious experienca  That this view is correet thero can
bo very tittle doubt It is not no. cseary to lnok bo-
yond the toatly military aystem of Furope for the
caure of the distress that now prevails there Theva t
stgnding arailes eat up he substance of the people,
and the money that should be employed i eeprodue
t vo industry 18 squandered away {or purposes that
et only sietd no retarn, but which are intended for
tho destruction of capital aud fudustry  If the money
that ia drvoted to military purposes in kuropo were
employod tn reproductive pursuits, there would be
i lenty and compotencd in place ofthe misery and ruin
ot which wo hesr such fearful accounte.

[0 facls connccred with tho armaments of the
turopean nations aro atartline It {a estimated that
the tatal strength of the standing armies in Europe
amaunt~ 1o 7.500 000 men  As each soldier costs at
feast 1000 francs a year, the total dnllr expousce
are  2,000.0000 francs er 7,500.00 (00 franca—g1,.
HO 00 ay ar To this vast rum must bo added
the expensea of farts, artlilery, 1eets, and other bur
dens, the wholo forming an aggregate that 1a almost
inconceivablo  Thesoexpenecs. {tia to be remembered
« ceur in a time of peaco, and are indefludtely increased
luring war  The resuit fsthat almost avery Luropean
go ernment {s bankrupt. Prusesia 13 the ouly countr
that pays {ta way: even the government of tyreat Brl.
tain thinkfug that it is sufliclent to pay tho interext of
e publio drbt without dreaming of paying the prin.
cipal.  In France Austria, Russia, Spain, Italy and
the minor natlong, the expenses oxceed the fncome
The prople aro everyiwhera taxed ta the utmost of their
capacity, and failing thsat rerource, borrowing is re-
sorted to in sixteen years France spent S00.000,000
francs (£160,000,000) in excess ot tho reccipts The
othc:ir coutinental governments are cqually behiud
hand.

Tho mere statement of thego facts accounts for the
heavy incustrial depression in Europe Al thomoney
«pent on warand eoldlors is taken from the producis
ef fabor The profita that should vatalize fodustry are
abstracted, avd tho peoplo aro robbed of the benefits
ot progrees and advancing eivilization. Therearaglso
o*her evils The govornments assume to regulate f
nancez and currency, and introduce nesy and disturb-
g tofluences that arrest the settied course of fndus-
try and commerce The conscquences aro a want of
confidence in the future, and a distrust that leaves
nothing to chauce, Capitalistalock up thelr resources,
&0 ar 30 have then availubie in cases of sudden emer-
geney  Thero Ia, therefo: o, no employ ment, 1o inter-
triee and tamine stalks abrosd in reglons that shoutd
Lo (il ed with abuandance and prusperuio

The extraordinary buoyanoy to the London money
market at tho prospect ot a genoral disarmament,
snows that the causes of the prerent prostrate condt-
dition of business in Europo are .« understood by
the commercial commuuity We have littio faith, how-
ever, in the new movement The European nations
cannut frust each other to disarm just now The
causes of quartel) are so numerous that lhc{ recludo
the hope of any inmediate substantial rellet from a
general disarmam nt  Tho prospects, therefore, aro
that tho intcreats of the commercial world will stilt
caninuo to bo eubord d to polsticali € and
that the proposad Europesn dlaarmament will be post-
poned to somo perted pearer the Milienium,

COTION CULTURE IN INDIA.
1From the New York Daély Bulletin *

THE efforts of English capitalists to promote the
cultivation of cotton in tho British dependenciocs,

and tn all places capable of producing it outside ot
the U nited S1ates, has by no meaus abated sjuce tho
cluse o1 our civil war To increaso tho cumpetitiun
with American cotton, and open up nesw sources of
~upply aro still regarded as objects of the highest im.
portance, and no troubla or exgense i spared that 1s
caiculated to promote thore enus. The vast puwer
aud 1 fluerce of the English government areewployed
10 turther the well directed mensures of the Aan.
chester Cotton Supply Associativn  the British Livil
and ¢« ousalar agents ~timulate snd eucuurage LG cui-
nvstion of tho etaple to every reglon capable of pro-
ductng it.  ASamatter of course the main «flusts are
concentrated in India, which, from the vartoties o3
chu ate, re0ms to possess in g &ogroe only juterior to
the Americap Cotton rtates ali the couditions neces-
sary fur the successtul growth of cotton.

Among the jmprovements that afford themes for
the lauuation of the Briti:h press, the mest recent
and wmportant is the succeesiul iytroducuvn of the
American cotton plsnt tn India 1t appears that the
conon plaut of the New Orlegns varwty when.accu
mateq 1u {udia produces a staple that is Det only ca.
tirely frea trom the objectious that apply tu the native
« rwadtgencus staple. but is also in sumo smputiam
respects sup esior to ordtnary Americun grown New
sireans cotton  Jhis seed srems to bu peculiany
anapred for cultivation iv India  The sield &5 aduut
2y 0r cent 1y axcess of tho best vasfoties knows 1,
that country aud as much as 40 per ceut, over tue
orgiuary kuds  oti') more it ylelds -wben masome
fured @ largas quaptity of iaru than cau be ptucuna
irom the syive amogut of New Urleaus cuttun Lhes
'ut TIAL0D LAas-been exteusively dlsomiaated fn the
humbay rresidency, which constitutes the chiet cue.
'up reglon 2 Indis. The New Osleans geed has boen

forwarded to tho most important sections, together
with fol] information regarding its culture, and pre-
t.ams for the most euperior samples

Thero oxortiors hare been 8o far successful that
nearly one-half of the Jand devoted to the culiivation
of cotton in Bombay s planted with New Urleave ro.-d
OF the 20,455 (23 acres of arable land In that Presi-
dency 18,604 334 acres (eapable of producing two and
a halr million bales) are auitable fur cotton Of this
1076.8:0 wers under cu tivation In 180367 and no less
than 705 478 scres aearly obe-halt-svern planted
with New Urleaus co*won seed  Thia year the areades
voted to American eeol will be Iargely increated
Steps liavo &iro been taken to introduce this seed in
othier parts of India Tt tacaleulsted that ths cuperior
yield of this vnrh-l{ of seed, ranging. as we have
stated fram twenty to forty per cont. vver the Indian
staples, wiil more than componsme fur any fuescs that
may have acerued the decline In prices within tholast
two yeara. It lenl o antuiportnut and aignificant fact
that at a recent meering of tho Mauoliester Colton
Supply Associatlon = lotter from rtho decrofary of
Stato for Indis was read enclosing communications
trum scveral Loutsians cotton planters, «flvring to
tranafer the r capital and large expericnce to Indison
the slimple condition of an acsurance that all the cot.
ton they raired ootid bo s urchased  From all this it
may be tmtecred that Todia wil, In thne, breome one
of the great cottun producing coutitrics of tho world.

STEXL VERSUS IRON.
ILE wigost rafiroad men of tho country have, sinco
tho many oxperiments with rails of steei, become
oconvinced that tho courgo of truo economy tn mane.
agement I8 in the speedy substitution of theeo for tho
fron rafls now {n uso. Aod as fast as tho finances of
the roads will peainit, thoy aro taking up thelr fron

and puttiog steol {  its placo Tho Illinols Central,
tho Michigan Central and tho Chitcago and St Louss,
amony other Western voads, have largo orders in
Lkurupe, and &8 soun as they aro tilled, will cach lay
romo iles of oxperimental track with atcel. \Wo teo
that the Superintendent of the New York and Erie
hias recommended lLits company to follow this goud
oxsmplo. In his report, of the Jed of March, 1568,
this otlicer savs:

‘ Wo have passed through three months of unusu-
ally severv winter weather and moved muro than an
averago winter tonnage, with the road.-bed frozen
sclid as a rock, the ratls eacased in snow and Jce, so
tuat it bas Leen impossiblo to do much v tho way of
sepalre; thoe frou rails havo broken, laminated and
woysn out “wyond all precedent, uutll there is scurco a
milo ot yuur road, except that laid with ateet rails,
betweon Jersey Uity and Salamauca or Buflalo, where
1t {s2ate to run a train at the ordinary parsonger-min
rpeed, and many portions of the road can only bo
traversed safely by reducing the speed of all trains to
twolve or fliteen miles por hour, solel; on account of
tho worn out aud rotten condition of tho rails.
proken wheels, axivs, engines 4. d trsios off the track
have been ot datly, almost uourl{ occurrence for the
iast two months, caused snostly by defectivo rails
Fully ono thousand broken rails were takeu from the
track in the month of January, while the number re-
moved on account of lamination, cruahluﬁor weariu
out, was much greater February will show a miuch
Wworse recurd than January.

- Tho atturo of rails is confined to no particular
maks, although there is a difference, easily vaserved
between those made at Scranton, and thoso re-n il
atkimira, Toe former break reddily into many pieces,
aud by ro doing are pretty sure to throw & train trom
the track; a large number of these ratls bave broken
with less than stX mouths’ service, somo with scarco
one months’ wear.

* Tho Eamira re-volied fron seldom breaks unti) very
much worst, but (L does not posiess the hardness and
durablily jvund 1o tuo scranton 1ron, when the latter
hus staength to resist breaking straies

*“ With the ten nmnles 12id with tho John Brown
Bes:ewer steel no tauit nced be fuund  But ouo rat
bas broken duzing the winter, and uo lamingtion- and
very httlo wear s perceptible  Twenty steel rails were
laid 1n Jorsey Uity yard last Mlarch; the $ron ruls ad.
Julutr, subject to the ssme wear, bave been renewed
four tines atuce the steel was put down, and I have
no doulbt the steet rails will outlast three times as
Wauy MOre iron rails,

* 1uts wiuter’s experience has satisfled me that the
quality and welght o {rou rails in_uso cannot be de-
jruded upou to sustain the trathocf the krle Rajiway
burty two ton loculotives hauling trains of ity and i
sixty ioaded cars, supd pass n:er fogines weigbing
ihng-suven tuos, tunuing at a speed ot thirty to forty
miles per bour, nerally crush aud grind out the iron
rails beneath tnem. Instances have been reported to
mo 0% rajs rewmoved frown track t0o much worn:tor
satctgé where we first tmperfegtion was visible butthie
day betore. J

** Iu viewof this state of things what {s tho remedy?
Mamtestiy the ndoption of stevl rwis as far as pric-

t.abie, aud iron ruis of superior quatity and beasvier
8 Giton, to be tulivwed by the gradual reduc*lon of
the weixhit 01 ougines and crrs As. uew equipment be. !
cumes- necysyary.  Lla tendepmcy Las beew.of tate !

enrs tv larger and more powerful locomotives, ang '
fxeavlor. stropger cars, and 1his tias been cart«d onto !
such &n cxidut as.{o 1ender them out of alf proportion
to the suosgty of the track  Lspectalsy has this been
the fact upun the Erie Hattway

* Tho cuuditiun o the irgv at the present dats {s !

such- a5 to give 1Ot much anxioty and apprebension !
wr the salgly of traips.  We caunot ang do uot at- !
wipt o make the gcheduie time with our trains,
wearly all {osv trvm tWo to Dve hours tu passing over
o road, ana 1t RS been onty by tho exarcise of ex !
UeILo Cauluh Wo Aaye Legi able tius tar 1o escapo
serious goctdent,”

REW YORK WOOL MABKET,
{From the N, ¥, Ecoromist.}
HERE 14 & better tono in tho market than there
has been for sowme timo; there bas not becn sc
little cisposition for more than a year to crowd eales
than at present.  1lolders are verv firm, a2% manu.
facturers only buy as 'mi want and what they want,
thnro who have sny stock st all hold off till necersity
compels them to go into tho market. Some of the
larg: st manufacturors aro well stocked up for the pree
eont. cansequently thers will be no very heavy sales
made, probably. not till after shearing again, yot all
are confldent that wool wii) bo wanted belore snother
stock {4 put upon tho market Should one or two
1argo firms go on the market within a couple of weeks,
it wou'd makea good deal of spuct {u wool, but the
goods market is not vory brisk, nor at all eatisfactory
1a manutacturcre, excepting somo very cholico myles:
theso pay & margin, and some have obiained an ad.
VARNCO LI 20Mo 8ty Ies. this encorrages not only the re.
ciplents, but o1hers who have not been sharers in such
an adsanco to kecp their machinery moving, at tho
«ame timo very fow are anxious to do & very heavy
business except those fetr who are working to orders.
#ll thero i3 & much more hopeful feeling In overy do-
psrtment than thero has been for some timo past, and
thia ts pot Jost on wool. The finest grades of wool,
that is real 3 foklock, are very soarce, very litt's’ of ft
being on the market; this woul2? command ful] rates,
6o, & good ono XX strictly so, {s also scasce, but
thovo is & large amount of XX upon tho market whoso
rang» is rather low and i3 1o supply. but of exira thero
is a good nuppl‘{. and also a good demand, for there
aro lew mills that are not uring more or less extra
medium- and coarso wonls aro vory scarce tndeed,
and Jots which would yield any amount of delaine are
ati 1 very scarco. Super pulled wools are very scarco
indeed, and sell very rcadily. Extras aro {n good
rupply, and good conditioned and well grown com.
mand good r1ates, but bad conditioned and short
grown hang fireto a considerablo extent. yot theeaare
berinning to move, now that the better kinds have ad.
vanced in prico I'artics will buy short pulled now
who, & tew weeks ago, would scarcely have jooked at
it ¢ ansda combing is ecarce, but somo of our largest
mills having 1aid 1 a pretty good supply if thisetylo
ot wool, tho demaud §s not quite so active asit was a
short timo ago; there Is not much doubt, howovaer,
but it will all bo wanted at curront ratest, Forcixn
wool isvery quict, thero is little demand and littlo
supply. The tarif and state ot trade prevonts any -
activity intheee wools  Texas. California and ¢.regon,
sre in gond drmsand, and sro selling freely at good
rates, when style f wvool anr condition are consider.
ed If some ot our farmers 1u Texas California, and
somo of the Southernt States, woutd turn thelr atten-
tion to the Silesian stock aud Escurials, they mightsoon
supply a want which is now sorfously foit by thic manu.
facturer of tho best atvlo of gouds, aud the only rea-
son why we have not a beiter class of goods manufsc-
tured in this country, 18 becauso wo have not got the
style of wool required for this purpoeo, and till aur
farwers tako it up, this business muat languish, Tbo
rame Is true of combing wools; thero Is no reason why
every pound of worsted woo) which we require should
not be produced in the Stater. As jtis; wo pay alarge
amount of money overy yesr for Cauada wool. In
fact, Canada {s just as much visited by our buyers as
any of theStates inthe Union. 1here hasbeens Jarge
fucreass In ‘e production nf this wool, and wo have
no doubt that this sear there will bo a stil) further in-
~tease, and that beforn long wo shall produco all che
wool required,

The sales of the week include 200,000 1bs fleecs, rang-
jog from 48 *0 520 for Michigan, Wivcansin and Stato:
G0to fio for X Ohlo; 64 to 586 for XX Ohlo; 200 bales
Pu\led, 43to 470 for super and exvra; 75.000 1bs Call-

ornia, 28 to 83¢; & Ibs unwarbed, 84ic; 8 bales
¢ alifornia. B, fall ciip, 24ic, 8 bales do Iamb No. 1,
26¢, 8 bales do, black, private terma, 2,000 ths Bur
Lakowool,22¢, 50 000 1bs Texas, 24 to 30c; and asmall
tot af flne tub, 85¢.

Wo extract the following from Bavendall & Co's.
valuable Circular, dated Now York, April 4th:

The geneial condition of trado did not experienco
much alteration durlng the past month. The better
tone still pervades nearly all branches, and tho ac-
counts from the foreign markets are, on sbo whole,
oven more cheerful than for the foregoing months
Advances fn prices, however, have been nefther gene-
r 1 nor important. Tho wool market has cantinued
steady, though transgctions have becn confined to
smail lots for actual consuraption. The most encour.
agiug featurs is the paseage of tho sct exempting.our
wwuollen maoufactuses fromtax. Thts judict: usaction
{8 certain to impart afeeling of additional sceurity and
satisfaction,

COMPOSITE S8RIPS.
(From the St. Jokn Morning News )

N a previous article we directed attention to the
state of ship- building jn st Joln, and made some
general sewmarks on tho construction of composito
amf Wo propose nuw to deal more particalarly
with the details of the subject. begingiog with tho re-
qufrements for Llojds’ Register 1ho classiication
given is governed by the description-of timber and
other materials used in the constsuction, ‘ho obaracter
of the workmanship apd compiiance with certain sur
veysan conditions which are made kpowpo to butld-
era. Such vessels are constructed with {ron tramesor
gnrt iron and part wooden frawes and wood glﬁuﬂng
amarao for qutmide planking, & wood which is most
npé)rccnated in our higher ciass of sbips, piteh pioo or
e rme to & certain beight might cousutute tho prig-
cipal part of tho timber used 1 a coioniat byt ship of
frca framo. 1Ye ke el may bo of black birgh, beceh or
€Jm, the stern and steypn-osts of some kApder tpesies



