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shall exceed ten per centum upon the Capital Stock, or be called for or
become payable in less than Sixty Days after public notice shall have
been given in the Upper Canada Gazette and Kingston Chronicle to that
effect, Provided always, That if any Stock-holder or Stock-holders as a-
foresaid, shall refuse or neglect to pay to the said Directors the Instalment
due upon any Share or Shares held by him her or them, at the time requir-
ed by Law so to do, such Stock-holder or Stock-holders as aforesaid shall
forfeit such Shares as aforesaid with the amount previously paid thereon,
and the said Share or Shares may be sold by the said Directors, and the sum
arising therefrom together with the amount previously paid thereon, shall
be accounted for and divided in like manner as other monies of the Bank..
V. Provided also, and it is further enacted by the authority uforesaid, That
if the whole number of Shares shall not be subscribed within two months
after the said Books of Subscription shall be opened, then and in such
case °t shall be lawful for any former Subscriber or Subscribers to increase
his her or their subscriptions, and provided fuv:her, That if the total amount
of subscriptions within the period aforesaid shall exceed the Capital Stock
limited by this Act, then and in such case the Shares of each Subscriber
or Subseribers above ten Shares, shall as nearly as may be, be proportion-
ably reduced until that the total number of Shares be brought down to the li-
mits above said, and provided nevertheless, That the said limitation in respect
to persons subscribing to the said Capital Stock, shall not extend or be con-
strued to extend to prevent the acquisition of agreater number of Shares
. by purchase after the said Bank shall have ¢commenced its operations.
V1. And be it further enacted by the authority aforesaid, That the whole
amount of the Stock Estate and Property which the said Corporation
shall be authorised to'hold including the Capital Stock or Shares before
mentioned shall never exceed in value Two Hundred Thousand Pounds.
© VIL And be it further enacted by the authority aforesad, That as soon as
the sum of fifty thousand pounds shall have been subscribed, it shall and
may be lawful for such Subscribers or the majority of them to.call a meet-
ing at some place to be named at the Seat of the Government of this Pro-
vince, for the purpose of proceeding to the election -of the number of Di-
rectors herein after mentioned, and such Election shall then and there be
made by a majority of Shares voted in manner herein after prescribed in
respect of the annual elections of Directors, -and the persons then and
there chiosen shall be the first Directors, and be capable of serving until
the expiration of the first Monday in June in the year of our Liord one thou-
sand cight hundred and twenty-one : and the Directors so chosen shall as
soon as the deposit amounting to twenty thousand pounds subscribed as a-
foresaid shall be paid to the said Directors, coinmence the business and op-
crations of the said Baunk, Provided always, ‘That no such meeting of the said
Subscribers shall take place until a noticeis published in all the public
Newspapers of this Province, at the distance of not less than thirty days
from the time of such notification. ‘ : ‘ ,
VAL And be it further enacted by.the authority aforesnid, That the Stock,
property, affairs and concerns of the said Corporation, . shall be managed
and conducted by fifteen Directors, ene of whom to be the President, who
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