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mem roan, who* place the beak wilVwith «1»#- 
cnltv fill so advantageously to itself a»<l the
MHb , , i, ,

It is with the London branch of tin house’, 
Messrs. L P. Mort mi, Barns A Vo., iyour late 
Finance Minister, the Hein. John Rose is to lie 
connected, anil rumor hath it, that thine move- 

• roents arc attributable to tlie iusrutable |*>licy of 
Mr. King, of the Bank of Montreal lu what 
way this bank is to be benefited is hint to sur- 
luis., but it is presumed that a Iynuloi) financial 
agrucy for the Dominion, would timipensate 
Mtjmrti L P. Morton, Burus &^Co., for i 
a partner simply on financial

Ynflfc*and tliefnwi.e as chrk.or in any other cajsieity what-
... 1 i". : * 1. 1 2.» I.su ..rxaw4wa..t r.-li.l.r llnU T

Partnership account* Money 1*yrrowe<l bjr 
one partmT, with the knowledge and assent of hlk 
co-t5rtner, is not necessarily chargeable- by the 
vmiitor against the) latter. For that puri***’, it 
must apjiear that the money was borrowed on 
partnership a. iouut, or used for partnership pur­
poses.—Hamilton v. Mellfoy, 15 Gr4nt,(8e>2.

Principal ash Surety—Clerk <*u 1eu.hr 
IN A Bank.—The declaration in this else exe­
cuted by plaintiffs, one"B. and détendent reciting 
that ll hail been wipbinted by plaintiffs a clerk 
in their liank at Kingston, or c New here, as might 
be determined ujioii, B. contracting, during his

Bank of Montreal might save charge* on its ster 
ling drawings, and the mutual aoeoiH*i>odatiou lie 
satisfactory. - .cl

ever.

M A IMIC COLD DISTRICT.

(From oar own Osnespe-nUt nt )

Bfj.LEMi.i K, Ang. 22, 1S6#.
* • The adjourn-si sale of the Richards) >n mining

|.ro|rçty took place on Saturday at n<kin, in the 
.-sheriffs Office, ill Belleville, 'flu- property Was 
Ktn t d st $5,000, from which amount it was ra|id- 
ly raised by biddings of tLdOO wach. to $12,0$®, 
$12,500, $12,700, $13,00^aud $13,100 at which 

e , gum the competition ceased. Sonic enquiries which 
trere made, however, previous to the fall of the liam- 

v mer, disclosed the fact, that the last was a "sTrtw" 
bid, and the next beloy-*. Wing withdrawn, the 
sale was again postponed till 3o’clock I’ M., when 
the subject was again mit up at $12,700, which 
l«ffer was sustained by the bidder. A voinnd. ruble 
time wax spent in vainly endeavouring to elicit a 
higher offer ; and when the property was just about 
to he knocked down, an advance of ten dollars was 
niaile ; this being the highest amount attainable, 
it was declared to be sold at the |sice of $12,710 ; 
tlienarchaser being Mr. James Brufm, M. 1*.

Tne vacillating policy of the < row’ll Lauds Com- 
miseioner, with resjiect to. lots » and ti, in the Jltli 
concession of Marmora, is likely tn breed mischief 
and lead to serious breaches of the Jieacc. The 
purchasers of these lots, Messrs. Cook, bf Toronto, 
nayeieid the jirice, ami the patent*, if hot already 
isnneo, will be issued in a few days. In the mean­
time, th# parties who have been mining bn the lots, 
refuse to gireupthe rights w hicb tliAv bdlievetliem- 
*lvesto Lave acquired under the tfitting Act: and 
other persons have stake.1 off claims upon other 
parte of the property, which, they declare them­
selves prepared to defend, either at law Or by force ; 
and as some of them are provided with fire-arms, 
it is not unlikely that .serious trouble may arise 

, from any attempt on the jiart of the new owner* 
to dispose» their unwelcome tenants.

The Bay State Company have made an agree­
ment 4fith the owners of the Feige mine, on lot 
16 in the 11th concession of Marmora (subject to 
the approval of other jiarties why claim an in­
terest in the property), by virtue of whi> li their 
mill is to tie taken as an equivalent <ifj«iie* moiety 
of the value of the stock, and work wjill 1* com- 
menccd as soon a* the machinery can lie moved 
from its present position to a site neuf the mine.

%*« §trport. -__;

to lie faithful in his conduct, render proper 
acitxinte, oliey order», pev money, fcc., luakn guAl 
any Ions caused by his misls-hav ioui, Ac.; afjd de­
fendants covenanting that B. should well ami 
truly jierfomi all Ins covenants ; utvnaraf, that 
B. entered the bank as a clerk, and while in suc h j,,y last, that 
cmplov, Ac. (charging certain broaches of contra"* 
by B. "in the capacity of teller, misapplication 
Hjoncys, Ae.^l yV'M,."n.at 1 adore breach, 1 >■ was, 
without défendant'* consent, removed by plain- 
till's frein the situation of clerk to that of teller, 
whic h was another and different office, npd in 
whjih lie was entrusted with far larger moneys 
thair in his former position, and his resjionsibiiity 
entirely changed attd increased. H'M, oil demur-; 
rer, a badilea.—/.#> '/.i/ i/nnudiail Hank v. 1 cites,
is v. r., ii'.i. ; -

Indorsee—NiiN-MAi.fi 11 v.- If a man bm me®

proved, and that defendants were entitled to soo­
t'd on showing the addition without notice, al­
though the jury fiiuikj. the riA not increased by 
it. Sembtt, that a jifirol waive r.by an agout could 
he no answer.—Lindsay v. * iitgum Hist, Mut. 
Ins. Co., 23 <J. B., 326.

IVtrufla Oil U rile.
( From our vwu Vorr«*n Hnulrht.)

VetiiiiMJ , Aug. 24, 18$#. 
This last wee k oil matters lias taken a'verÿ 

singular turn. The Crude < il Association here 
are°svlling at $1.25 jier band, *ud tlie holders

surety, or'endorses a note for another for the pur- 
-fiOse of enabling the latter to obtain an advance 
of money from a third pir-aili who knows that 
the security or endorsement had hern so obtained, 
then if the advance lie liot made, the surety or
endorses would 
[ifrsoii, and the 
a pre-existing 
rity for aoim-

lie discharged as to such thud 
alter eolllel not apply the note to 

debt c gailis^the ltiaker, or as Xe-eU-e 
new arrangement entered into Is-»

tween them to which tli(’ surety W as in
toil.

it a party.

V

> j

Insurable Ixte6Est.—Where-a jierson Ixnight 
from a wharfinger 3,t>d0 bushels of wheat, part of 
a larger quantity, and paid for if, Uit the wheat 
bought had not been separated froyi the rest, it 
was held that' he had no insurable interest.—Hx 
v. Pror. Ins. Co., 15 G rapt, 337.

Ac oommodatiox Indorser*.- As Mw in ac­
commodation, indorsers, the Court of Chancery will 
enforce the rigtit of contribution, tliei same as in 
case of other ce-sureties. Where a firm of two or 
more persons ipdorse in the ]«irtnershili name, the 
liability as sureties is a joint liability, find not tlie 
revend liability of each |»rtner.—ÙAipt*rton v. 
Hf tllique, 15 Grant, 269.

Insolvent Law.—An in sc went absconded to 
the l nited States, taking money with him. He 
Was billowed there by the agent of a person ill 
Capada wlio had become surety lor him, and by 
me ans of threats of éliminai proc eeding induced 
him to jiay the amount i f the security. A bill 
filed by the assignee to recover the money front 
the surety was dismissed, /o- v. X./<Oh, 15 
Grant, 361. ^

IxSciLVNF.i V. A bank li '.ving c ashed a bill of 
exc liirnge, and take n by * ay nl eollaterui—se'e ip it v 
a bill of sale of c ertain gissU of the drawer, this 
transaction was not held to be invalidated by the 
drawer's insolvent c in uiaslamcs at the time.

The Insolvent Ac t • f l-> 1 bxbids mortgages of 
real estate to a creditor Tty w y of pn fere lice ; but 
wdiere the mortgagor d cl not b- lie vc- In- was in­
solvent (though tlie mortgagee feared lie was soV, 
and made a mcntgtige of laai estate under ] ressurh 
on the jcalt of tile ty rlg.ig' e, and in the belief 
that lie, the mortgagor. Would thereby l e enabled 
to continue bis business and pay bis li Aniiti s in 
full, tlie mortgage was held valid as against his 
assignee in insolvent, v.—A - o-tou v. Outirn'o Honk, 
15 Grant, 283.

Insolvenc y.—Tlie other provisions of tin Acts 
being complied with, a discharge cannot be refused 
to the insolvent bi-eatme' of tin- neglect i f the as­
signee to give notic e as n cpiiied hy sc- -, 1, sub see.

had

1

1 of Act of 1 Stiff, or that insolvent 
—He Thomas, 15 Grant, ll'ti.

Addition to Pi:i:\ii4i'* Insui:i;i>.- 
provided that it should be avoid. .I by 
tioii made Ui the huildiiiL' yisured, unie 
notiee thereof wi ri1 give if to the Secret 
consent of the Boirdof il*i:. -tors theri-t 
on the lsiliey^wigfihcl i*.- khe President’ 
tary. lleleiuUiitij, in ti|"ir plea, "stated an 
tion without notic e- or j const nt, l>y w iden Abey 
alleged that tlnj pit niisvs became’' mate’ri.diy 
alfciH, so as to increase the risk. IhVc(^4hlit the 
lattei averment, being surjilusage, need hh\. I t

no .'-.sets.

A policy 
any achli- 

■ .s written 
I. and the 
I i ml i sed 
,.ud Si er— 

i-

ontside this vomliination are i eali/ing from $1.40 
to $1.50 per barrel and cannot supply the^leinaml 
at even these figures. The 11 et is, as 1 stated in 

the combination have sold; some 
"S aUl,006 lianvls ahead, and are now trying'to keep 
"tT],]cJtm prices until their contracts are filled. Oil 

matti is, altogether, are very I risk and the.prices 
f ,riall kinds of oil is rapidly rising; there are'no 
new stocks since my last, "he Great WAtem 
well No. 1, is now considered Line of the Ufit here 
its average daily yield being koine 30 liarrt-ls -jar 
day; tliis well is run with little or no extra «xprnse 
and keeps ns the Yankees sa) right along. The 
territory owned by the Grew t Western Railway 
Company is a Very valuable le t; they have as yet 
only drilled three" we lls on it, two of whith were 
splendid strike s. Tilt third was elrilleetjby Mr. 
Bailey, of Dumlas, and has won flowing all the 
w inter. This territory lies jiu t south ol Betrolia. 
It is now an admitted fact that all the wells' drilleel 
near the station have proved ai lu res, I mean the’ 
Reliable, the Dunlop and Polly and the Hyde. 
The three Lung wells not Living run this week 
the produc tion cannot exert e 4,000 barrette, and 
the Hamilton Cemijiany find a diflic nlty in ip'Ging 
fresh piillljictl oil enough to ■ barge th«fir large 
still. We require more o|*r.etors, more wells; oil 
matter* having assumed the jàisition they now 
occupy, no js-rnon need fear ti.king hold Of it.

Crude oil worth" $1.50 j> r barrel. | Refinesl 
lively at 21 cents per gallon.

Tereele Market,
Dry Good*.1 in porter* a e making every pre- 

paration for the eonimeiicvmi it of the fall season, 
which w ill soon cqs ii; nothin < doing as yet.

Boot s and Shoe*.—<fiilçn are coming in freely 
anil every eonfielence is li-lt that the fall trade will 
la- good—fully equal to last y -ar. Toronto made 
gexiels are gradually t roweling other kinds out of 
the marke t, their Wing more manufactured now 
than ever be lore. Prices are teyely as quoted.

Gnex ekies. —There is a gréerai opinion among 
the traele that the fall business will be good, 
some of the reasons assigned or this are, a boun­
tiful harvest, fair prices tor gi tin, and all kitiels- of 
farm presluie, light stocks ii the hands of the 
re tail trad •, and the sounder lid more prosjHTotis 
financial condition of the eO llitry dealers. The 
curt ai 1 ini 'll t of saleté, on tin1 ) art of the wholesale 
merchant, alnl the'constant pressure for payment 

.for past indebtedness, has hail the effect ol redn- 
i-ing.lsith the stocks snd the liabilities of country 
lin reliants ; the severe preset re of the times has 
wiped out of existence, by tie ajel of the* bank­
rupt law, the rubbish that 
of the trade, and left only til 
do the business, üo soon 
realize d oiPtîie e rojes, and j’ai 
there will lie# a gene ral e b aril: 
and a fle sh start will be mail

elung to the skirts 
’ more sediel men to 

: s .-the farmers have 
I their “store bills, ’, 
g off of old accounts, 
under favorable cir- 

i iimstaui es. I mpejrt.itiolis h ive accordingly beeu
alsiut an average. Smjttn 
light stocks ; we lil t 
he avy stock in Ne w Yolk is I 
sition by Messrs. Ahlwell A < 
refim rv, in Toronto, seems 
out sue • s dully. A remissie 
city, lias bee n obtained for a

;

enterprise w ill require a larg s amount of capital

-Arc steaely with 
the late’ unusually 
dfcing off. A preepo- 
<i., to start a sugar 
tkely to lie carried 
i of taxation, by the 
term of years. The


