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ness man, whose place the bank willwith difi-
cult

ic. i

It is with the London branch of this house,

Messrs. L. P. Morton, Barns & Co., your late

Finance Minister, the Hon. Johu Rosé is to be

connected, and rumor hath it, that these move-

. ments are attributable to the inscrutable policy of |

Mr. King,. of the Bank of Montreal. In what
way this bank is to be benefited is hard to sur-
suise, but it is presumed that a London financial
agency for ﬂ!«- Dominion, would cbmpensate
?e’)vt 1. P. Morton, Burns & Co.

: 2., for acquiring
& partner simply on- financi:

Bank of Montreal might save charges on its ster;
ling drawings, amd the mutnal accommodation be
satisfaetory.

S

Aboc GOLD DISTRIFT.

(From our own Correspondent.)

e BeLLEVILLE, Aug. 22, 1869.

- The adjourn=l sale of the Richarlson mining
property took place on Saturlay at ndonm, in the
Sheriff's Office, in Belleville. The property was
sa t d at £5,000, from which amount it was rapid-
ly raised by biddings of §1,000 each. to $12,000,
$12,500, $12,700, $13,000"and £13,100 at which
suin the competition ceased. Some enquiries which
were made, however, previous tothe fall of the ham-
mer, disclosed the fact, tlf'f the last was a ““striw”
bid, and the next below-ig. I#ing withdrawn, the
sale was again postponed till 3o'clock P.M., when

~the subject was again put up at &12,700, which
‘offer was sustained by the bidder. A considerable

time was spent in vainly endeavouring to elicit a
higher offer ; and when the property was just about
to be knocked down, an advance of ten dollars was
made ; this being the highest amount attainable,
it was declared to be sold at the price of 812,710
tbe’l{-:rclnnr being Mr. James Brown, M. 1"

vacillating policy of the Crown Lands Com-
missioner, with respect to. lots 8 ayd 4, in the 9th
concession of Marmora, is likely t8 breed niischiel
and lead to serious breaches of the peace.  The
rchasers of these lots, Messrs. Cook, of Toroito,

e paid the price, and the patents, if hot already
imual will be issued in a few days. In the mean
time, the parties who have boen mining on the lots,
refuse to giveup therights which thay believe them-
selvesto have acquired under the 1fining Act: and
other persons bave staked off claims upon other
parts of the property, which they declare thein-
selves prepared to defend, either at law or by foree
and as some of them are provided with fire-arms,
it is not unlikely that serious trouble may arise
from any attempt on the part ol the new owners

to disposess their unwelcome tenants. .

The Bay State Company have made an agree-
ment Aith the owners of the Feige mine, on lot
16 in the 11th concession of Marmora ‘(sulject to
the lpprm'nl of other parties why claim “n in
terest in the property), by virtue of whicli thein
mill is to be tn‘u‘n as an equivalent of one moiety
of the value of the stock, and work will be com

/4 menced as soon as the machinery can be moved

'
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from its présent |-ositi«m to a site neal the mine,

Law Report.

INSURABLE INTEREST. — Where-a person bought
from a wharfinger 3,000 bushels of wheat, part of
a r quantity, and paid for it, but the wheat

ght had not been separated from the rest, it
was held that he had no insurable intorest, — 2o
v. Prov. Ins. Co., 15 Grapt, 337.

ACCOMMODATION INDORsERS. - As Lotwoen ac-
commodation indorsers, the Court of Chancery will
enforce the right of contribution, the sune as in
case of other ce-sureties. Where a tini of two or
more persons ipdorse in the partn r~hii. name, the
liability as sureties is a joint liability, hnd not the
several liability of each partner. f"_.'/l./‘lv/'/un v.
S ellique, 15 Grant, 269, i
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fill’ so advantageously to itsell] and the,
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! PARTNERSHIP AccoUNTE.——Money bayrowed by
one partnet, with the knowledge and assent of his
| co-partner, is not necessarily chargeable by tlfn'
! ¢reditor against the Jatter. For that purpose, it
{ must appear that the money was borrowad on
| partnership account, or used for partnership pur-
{ poses.— Hamiltom v. Mcllroy, 15 Hnlm,‘:ifb:_’.’

[ PrixcIPAL AND SCRETY —CLERK ok TELLER
i1x A Baxk.—The Ae¢laration in this (dse exe-
l'cated Ly plaintitfs, oue™B. and defendent reciting
that 3. hald been appointed by, plaintiffs a clerk
in their bank at Kingston, or efsewhere, as might
'be determined upon, B. contracting, during his
wervice as clerk, or in any other capacity w hat-
ever, to be faithful in his conduct, render proper
accounts, obey orlers, pay money, &c., make godd
any loss caused by his misbehaviour, &c.; and de-
fendants covenanting that B. should well and
truly perform all lsés covenants ; acerment, that
employ, &c. (charging certain breagles of contracy
oneys, &c.;) plea,~ghat before breach, B, was,
without defendaut's consent, removed by plain-
tiff's frem the situation of clerk to that of telicy,
which was anothar and ditferent office, and in
which he was entrusted with far lurger moueys
tharr in his former position, and his responsibility
‘entirely changed and increased.  Held, on demur
rer, a bad Pplea. — Loyal Cunadicn Bank v. Yates,
19 C. P., 439. P .

Inporser—Nox-Liapnny.— I aman
surety, or'endorses a note for another for the pur-
pose of enabling the latter to obtain an advance
of money from a third person who knows that
the security or cudorscinent had been so obtuirfed,
then it the advance be not made, the surety or
cwdorses w Jiscliirged as to such thid
person, and the latts ' i-:‘\ the note td
acpre-existing debt o gainsg the thakery or as seeus
rity for gome new artungenent citer Jdinto bes
tween them to which thy suiety was not o party.

Greewrood v, Perry, W C, P 403,

IxsoLvENT LAw. = An insovent absconded to
the United States, taking money with him. H.
was followed there Ly the agent of a-person in
Capada who had become surety for Lim, and by
means of threats of criminal proceeding induced
him to pay the amount of the sccurity. A bill
filed Dy the assignee to recover the money from
the surety was dismissdo Looov, Saath, 13
Grant, 304,
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INSOLVNECY, A\ bank L ing cashed .ll'l:‘llil
exclimge, and takon | v oot collateral sdoyrity
a bill of sale ot cert o of the drower, this
transaction was not held to be invalidatad by the
drawer’s insolvent ciroumst < at the time,

The Insolvent Aet of 123 Dahids
real estate to a eredito f-_\ woy of preference ; but
where the mortgagor 4 not Lolicve he was in-
solvent (though the 1 ofrazoe feared he
and made a mortgege of raad estate under pressure
on the part of the wortgagee, and iu the belid
that he, the mortgazor, would thereby be @1 abled
to continue his Pusiness and ppy his liabiditi-s in
full, the mortgage was held valid as against his
assignes in-insolven v.—Nowtow v. Ontario Dank,
.15 Grant, 283,
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INsoLVENCY.—The other provisions of the Acts
1 being culn]rliwl with, w discharge cannot be refused
to the insolvent beeause of the negloet of t
signee to give notice as required by sec 1,
1 of Act of 1866, or that insolvent lind po wsset
—Re Thomas, 15 Grant, 106,
ADDITION To Prividrs INsviin,
]»I‘-r\'illt‘ll that it should le av
tion made to the building iusu
notice Y]u'lg' f werp aiver to th
consent of the Dogrd of in
on the policy,. st i th
tary. Defenslanty, in e
tionr without notice or isent, by whichathey
dleged  that tha preugises D W dorialiy
altered, so as to ilerease Hoeldothiat thi
latter averment, being purplusage, need ~not, 1
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B. entered the bank as a clerk, and while in such |

by B.in the capaciy of teller, misapplication ..?

!

proved, and that defendants were entitled to suc-
cwed on showing the. addition without notice, al-
though the jury fnulrl the risk not increased by
it. Semble, that a p rol waiver by an ug-nt could
be no answer.— Lindsay v. Niagara Dist. M.
Ins. Co., 28 Q. B., 326. -

Commercijl.
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Petrolia 011 ls.
(From our own Corres oudent.) .
PrTroni4, Aug. 24, 1869.

This last week oil matters| has taken a'very
singular turn. The Crude ()il Asscciationf here
are sclling at $1.25 per Langl, and thé! holders
outside this combination are gealizing from $1. 40
to #1.50 per barrel and cannot|supply the jemand
at even these figures. The fat is, as | stated in
uy last, that the combinatipn have sold some
[0, 000 Larrels ahead, and are{now trying.to keep
down prices until their contragts are filled. Onl
matters, altogether, are very lirisk and the: prices
foriadl kinds of oil is rapidly tising; - there aretno
Fnew stocks since my  last. The Great Wéstern
well No. 1, is now considered one of the bkt here
its average daily yield being some 30 barrels per
day; this well is run with littlejor no extra expense
and keeps as the Yankees say right alon The
territory owned by the Great Western ﬁnilwny
Company is a very valuable 19t; they havé as yet
only dritled three wells on it,| two of whigch were
splendid strikes. The thihllwu drillediby Mr.
Bailey, of Dundas, and has been flowing all the
winter.  This territory lies jugt south ot Retrolia.
It is now an admitted fact thatall the wells drilled
near the station have proved Jailurcs, | mean the
Reliable, the Dunlop and I’¢lly and the Hyde.
The three Lang wells not l..‘\n\g run lh}wrek

the production cannot exceed 4,000 barrely, and
the Hamilton Company find adifticulty in getting
fresh pumped oil enough ta charge thdir large
still.  We require niore ope rdtors, more wells; oil
matter? having assumed the position they now
occupy, no person need fear t4king hold of it.

Crude oil worth” $1L.50 pir barrel. | Refined
lively at 21 cents per gallon. |

Toerente lar‘ncl.

Dry Goops.«Importers :.‘u making every pre-
paration for the commenceneht of the fall season,
which will soon opeir; nutth dving as yet.

Boots AND SHOES.==Onlery are coming in freely
aud every confidence is velt that the fall trade will
be good —fully equal to last ypar.  Toronto made
goods are gradually crowding |other Kinds out of
the market, their bwing morel manufactured now
than ever bofore.  Prices amn ‘tl".ld_\' as quote d.

Grocki1Es.— There is a gegeral opinion among
the trade that the fall busimess will be good.
some of the reasous assigned for this are, a boun-
tiful harvest, fair prices tor gipin, and all kinds of
farin produce, light stocks 1 the Lands of the
retail trad v, and the sounder ud niore prosperous
financial condition of the coiintry dealers.  The
curtailiment of sales; on the phart of the wholesale
mierchant, and the'constant jyessure for payment
for past indebtedness, has had the effect of redu-
cing both the stocks and the Jiabilities of country
merchants; the severe pressyre of the times has
wiped out of existence, by the aid of the bank-
rupt law, the rublish that [clung to the skirts
of the trade, und left only thy more solid men to
do the busipness.  So seon 3s :the farmers have
realized o1l fhie crops, and paifl their *“store bills,”
there will B¢ a general clearijg oft of old accounts,
and a freshostart will be mad¢ under favorable cir-
|m|~w: tations hfive ac o'll-ii“KX,’ been
averagze,  Sugttrd —Are stiady with
cht stocks: we notice fthe late unusually
Licavy stock in New Yorkos fhibing off. A l'-'"l""'
sition by Messrs. Aldwell & Qo., to start a sugar
refinery, in Toronto, thely to be carried
out sue A remissigrof taxation, by the
city, hos been obtained for afterm of years.  The
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enterprise will require a largk amount of capital
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