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4>00 loan authorised ifl 1909 and provide £330,000 for new work in interest, insamueh as the large balance at credit tk

i sayt •z agirig j&

ffljfesmsr£FsiilS'12E i
supply for the newly Annexed districts, and also to construct sewers ^ Authority to Augment Fund.
" "rh^CaMdiM Graphite Company does not propose to market IO*“ v®d u“ .e0Bii,,,,«d to be of ».
it. $100,000 7 per ce L first mortgage gold bond, to mature in advantage in this connection, but it in already inadew,
1. years. The bonds ire dated March 1st, 1910. The company is *® ” r«P'd growth of the city, especially in view of the
developing its propart 1 and will commence shipping in a few week*, adoptions of the ten-year system for the payment of

Messrs. C. A. Kei nedy * Company, bond dealers, have moved “»*c«unent, which locks up so much of it.
ng. Montrent, to 43 Guardian A1 would be well, thinks Mr. Robb, to obtain legislative
Kennedy, head of the firm, has ^*iKxToiK) *° *u,tinent ** ** <‘irenmstanees might require to' my

Its position on December 31nt, 1908, was as under:—
Advsaecs on street improvements. ..........$300000
Advances on sewage.............. .........................450'000
Advances on sidewalks. ........................................... 125 000
Advances on account of revenue and loan work 125*000

from the Merchants Rank Buildi 
Building, is the same 
had a lobg cxperieece 
through his previous
the Sterling Bank seB other financial institutions, 
well asd favorably kimwn is Canadian financial circles.

dun In Lw __
A London cable states that the underwriters have been 

compelled to take 95 per cent of the Dunsmuir Collieries issue 
of £2,054,800 five ] er cent, mortgage bonds. The market 02,000,000
there seems uqfavo able for new issues and Canada would e system under which the total amount of the assess-

. do well as hinted pr viously by The Monetary Times to post ‘s11epJ,r"Pr‘‘tfd necesssrUy leaves a 1st»
pone proposed tiota ions for a few weeks at least. The fol- , •* ,tk* e,°*f of tbe -vear and this amount is
lowing record of! 1 iree of our recent issues is sufficient . **£ th* "«"king capital to complete the year’s expea-
warning— d**"* tdl "7*” are <’ollwtrd “> restore it, two per 4*.

g 1 * - of the revenue being re^rved to cover lo«e, i- collectieL,\5
! thus maintain it intact. ’
City’s Borrowing Power

The total borrowing power used or unused, at the 
raenrement of the year, was as under:

On the 15 per cent, limit as shown above ..$35.206,000
Wsrkmg capital. . ............................................... 2,000,006
RnlargrnfBt of aqoeduet. ..................................  2.000 000
l-mn. issued between the years 1899 1908.. lWooo 
St. Helen’s Island.
Uneollertable
Conversions of 7 per cent, stock 

Total. . .1....................
Special:—
Level crossings..................................
High pressure. . ............................
Conduits................

city. Mr.
in handling bonds for investment purposes. 
Onneetions with the Bank of Norn Beotia,

His firm is

ft
l

\
u

Took
84 per cent. 
88 per cent. 
95 per cent.

•r
Western Canada Li ltd 
Manitoba Province ..
Dunsmuir Cclherie
Cobalt Contint

After cons
with many .of tbje arger 
Mines Company wi 
denominations »l 14, Si00 and Sl.ooo each.

All or any of thjr bond- at any time outstanding will be 
redeemable At the onion of The company cn any semi-annual 
interest date on- fim* after May 1st, 1911, at par and accrued 
interest.

....................£300,000
................. £ 1,000,000
..................£2,054,800

Bon
ider.i g various plans and alter contemng 

stockholders, tbe Cobalt Central 
issue B 400.000 6 per cent, bonds, in

I

250,000
150,000
54,223

meats. .

$41,619,225

$2,000,000
1,000,009
5,008,8$$

Tbe company’s circular states that the existing obliga­
tions of the com pan amount approximately to S 165.000 and 
the obligations of th Standard Cobalt Mines. Limited, whose 
entire capital stock is owned bv the Cobalt Central Mines 
Company, after dei ucting credits, amounts approximately 
to 950,000. It is n< ressary to provide funds to meet these 
obligations and to irovide working capital for the further 
development of the company’s property along the lines re­
commended by the mine manager and tbe consulting en­
gineer. The bonds will be dated May 1st, 1910, and will 
mature May ittk, 1 >15, unless redeemed sooner pursuant 
to the terms of the merger. This is strenuous financing for 
a mining company.

•trout

Total..................................
Montreal May Undertake These.

_ Gee Works.—To manufacture gas for light, beat or motive

all the members of the council).
Water and Power Company.—The city ie authorized to ee-

TkeJherb4^.kePta,lway * Power Çon*P«y may^hortly demking'and^ortTng Jui^^hTjEroarofwïïaeVpw 
offer bonds. The c mpany was recently reorganized* The Companv. and for the mirons* to bnrmw . ..m, . i ?.. 
hherbrooke street I ailway was incorporated in .895. and the amouat of the arbiri.^’ .wSd and ofThe ”Lt 
obtained a franchise from the city of Sherbrooke. Recently penses. “
the property change i hands, being purchased by a Cana- Elertric.l w„,w. t __ * . . .dian syndicate, at tl 1 head of which is Mr. C. I McCua g had o7rlto ««Ih Ï TP”"1’**’ 01 otherwise

izz*" fr* °( Mcru,ig Bro'h"‘ - 1 d,n*”’ ete".1*nd borrow, subject to approval of the rate- 
payers. two million dollars for that purpose.
___ , ,d”st„V*1 Exposition —To guarantee the" bonds of the Mes
tresl Industrial Exposition Association to the extent of $800,000 

----- on security of mortgage against the grounds and buildisg* ef
N"s'dtfl tB,iyow rower —City Treasurer Wohb o/tbi'ainkin. Fund.

1*“* S,,’T c‘“«” “ ... immni
Solhe important « hanges win be made in the method. „# f**" 1898 *■<! 19i>8, period during which the total debt was handling Montrraf ci y’.financial ZuUi t”c .ug ” Itr.ZTt °- 15 *?' eeet »“*•»<! when the city w« re-

Sion, of City Treat, rcr Robb he carried out br the rfric of fa«V° ÎÜÏ** eonflned to 10 P*r cent, of the annual increase 
suthorities Hi. report gives some indic.tion of th^ *"
Acting on the rc| »rt of the city council in March last vesr The t * ? , .

rnmm tt<N 00 the 18,h June, authorized am issue The «m âm°ï". of thMM> k SIBBO.OOO.
of £A>0.000 on neèoiu t of the $3,891.200 above mentioned. when msd? roDdition applies to tbe following special loss.

This amount, jin he form of fortv-year 4 per cent stock u, 1» _,
or bonds, was offeted o public competition bv a^ertisement in - -H**** " I*'“nd........................................$ 2.50,000
the Montreal. New Y irk. London ind Paris ncwsp.p^TwhUe n"^**"***1 of ..................................... 2.000.000
marked copies were *< at to other places. The re.dU not ! lgh. I’r'^,nre »<‘rvie«.......... ............................... .. 1.000.000

expectatio . of the committee we,7 W,in^ Z f"' ..erowia««............................................................  2.000,000
£500 000 raised p3 te a.. o„ three months ’ - - trensura hlît - ' â w.» " À ^................................................... • • • -S.000,000
Londou at rate, fions derahlv under 2.70 per annum renewed ne'.J *“d Power CoePsey.................................  5.000,000
till end of November it 2V* when £300,000 of the amount was v . f ï”* ■e,oantl first three are already included is
paid off and the bulanfc extended till the end of Fcbru^ra 1910 rahë *h ’ "‘J? budget' Rh»“ld the other five be under

brUSry’ 1#1°- tak,n they would, when completed, call for about $130.000 ax- 
revenue. annually, over and above the $520,000, for internet; 
against which, however, must be reckoned the revenue which 
would accrue from the fourth, sixth and seventh, when finally
completed. '

$49,819,225

RAIIway Bond Offering

MONtREAL’S FINANCES.

*

made subject to the condition of redemj^

C<*| for Interrot.
et tl7L?ri^°rrZf*,l»2àt?iti0" *b: m<>™,T ■srkrt in Ixmdon
il the tra^itton. tb'* ei,T to prnvid, fund, for
“ t6e transactioks *f the year at practically no coot for
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