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Absorbed the INTERCOLONIAL JOURNAL OF COMMÉRÉ, .RAo- 
the TRADE REVIEW, Montreal, 1870 ; and the JOURNAL OF 
COMMERCE, Toronto.
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i iToronto, Montreal, Winnipeg, Vancouver, August 17th, 1907. Fifteen Cents.Vol. 41—No. 7.
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FOLLOWING THE LEADER. But the fact remains that Wall Street is over-sensi-

ii, a „ ,, , ........  five. Any excuse is better than
Alter the effect comes a search for the cause. Wall “ hear” attack ran hr -, w;n

cS’itÏI^ S' “j habfi‘ °f makintrieChrdS’ Hat eX* made to bu>' when manipulators so'desire.' They can be 
!ow figures reached this week are squeezed out at the moment the unscrupulous stock

YorÏÏZria0. ^« somewhat weak backbone of operator nods. London is beginning to become scared 
dTlioL was t-uv! ^ ’ W Cn ,qU‘: I of N=w York’s clazy financial .panics. Toronto and

t aC t h Sp,r hf ri Pamc rC,gn:d Montreal yn look upon Wall Street with a certainZeTkT’ k k has resembled a storm-tossed degree of equanimity.
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Men can be
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the border of a-H^Fk“aC" SÎ^n^haïE?. tbcTnlLTOhTsadb^fbh'lenn ^it'u

publidtv%tCSms?aid! “ t.he chain of «^ world’s stock markets When the

through a megaphone of self-importance, gave some Stram ^ P^.culaHy on the New York link, there
reasons for the decline-reasons which the investor fis “ aJ,U",nff at alL The necesslt/ for Spending on New 
asked to swallow, as he usually does most Wall Street ^°rk, *° al?>; «reat cxtent 's unfortunate. The stranger
stones. has to assist in bearing the brunt of its freaks. Wall

Street is a hotbvfl of manipulation. It is. time our ~* 
other financial centres became more moderate in their 
leaning for assistance in that quarter.

We have seen extremes in corporation mismanage­
ment. Unfortunately we are likely to observe extremes 
in State Legislature. Evils which have existed for fifty 
years cannot be eradicated in a few months. There are 
weeds which require pulling from the gardens of stocks 
and finance. But the roots cannot be destroyed ruth­
lessly and carelessly without hurting the growth of de­
sirable occupants of the monetary soil.

Investors have little to fear from exposures of cor­
poration methods. They need not becorpe alarmed at 
reforms, being and to be proposed, concerning the opera­
tions of big companies. Such steps must ultimately 
accrue some benefits to the investor. They may bring 
to the United States an era of clean finance. But it is 
to be hoped that the vigour of the legal departments of 
the various States will be tinged with the proper amount 
of com monsense and patience. They cannot undo in a 
day what brainy, men and millions of dollars have up- * | 
builded in years.
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. Standard Oil stock abruptly declined twenty-five 
Powts on the “curb.” This is the lowest price since 

The reason given for this unique break is that 
r' Rockefeller’s giant corporation has been fined a little 

jjl^ethan twenty-nine million dollars. The Press are 
vided in their opinion of this historic fine. Very few 

Ç*oals consider seriously the decision of Judge Landis.
discuss the amount: of the fine with a big If. “If 

.. ^Standard Oil Company pays, the oil consumer may 
wok for higher prices." Surely no thinking

^at even a hundred million dollar fine would 
“Ft the operations of the Standard Oil Company. Yet 

stock market and the public refuse to use logic. For 
explanation, any old reason will do.
j. ‘nv«stors believe that securities,^.cheap as they 
“ k*'l h*"6 scarvc*y worth purchasing at the present 
, .. That is another explanation for the slump.

intrinsic value, and allowing for the money 
and the extraordinary demand for capital;n}iis 

Tl»3Wca*< reason for the shyness of the investor. 
mw V* acts °f State Legislatures doubtless has had 

effect on prices.
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