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The Insurance Chronicle

The Monetary Times will from mnext—week onward de-
vote more space to insurance matgérs generally.

ENE—————

Every now and then some city or town is seized
with the ndtion of tdrging into an insurance corwpany
and insuring the property of its citizens against fire.
Because fires have ¢hanced to be few, 1t 18 lh(_,)llghl
they must continue foibe few. So the idea begins to
‘prc\'ail that the fire fngurance companies arc‘Charging
too much, and the chedper plan of municipal tnsurance
is favored. People soon forget—they have cven for-
gotten the Aalesund | conflagration, for which the
Swedish Government had to raise £ 300,000 in pay-
ment : the burning 6t Madison capitol, off which the
smart legislators todkithe company insurance and as-
sumed it themselyes “to save $1,000 a year."”
The State of Wisconsin had to pay $600,000. One day
last month, while the gity of Holyoke, Massachusctts,
was thinking of carrying tlie insurance on the property
of its citizens, a fire destroyed property valued at
$130,000, and thus putian end to its dreams. After the
fire there was an awakening and people began to
wonder how the city gonld have paid thg losses.

A list of the pringipal fires in Montreal for half a
century, descriptions ©f their incidents, and notes on
some of the actors; ip them, constitute a two-page
feature of Saturday's “Montrea} Star.” The fire of
1852 destroyed m%gouscs, and a list is made of 81
serious fires since t date. In 1860 were burned the
Beaver Hall group af churches: at the St. Urbain
Street fire of 1877 cight firemen and two citizens were
killed b'\' falling walls. When in 1888 the street rail-
way stables burned. 134 horses were roasted alive: 01
human lives were Jost at the.Longue Pointe fire of
18qo: three firemen’s lives were lost -at St. Peter
Street : in 1001 came the great fire when the Board of
Trade huilding anil R0 -warehouses were destroyed.
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There have beent a dozen other bad fires, but ac-
cording to one of, the sub-chiefs, no fire in vhis 2}
veats' experience Wwas so hard to fight, owing to the
*hitter cold, as the ofre of this winter in St. Antoine
Street. The chief men of the Montreal Brigade agree
with the Canadian uhderwriters that the most serious
complaint is the multipficity of telegraph, telephone,
electric light and other wires, which from one end of
the city to the othér impede the work of the fire
brigade. The city coungil, difficult to move cither by
business men’s :lcpujtatinn: or by devastating fires,
does not seem ardused even yet to the ("n_\"\ ])lﬂ.\\ili\\
in view of a possible conflagration.

But “insurance [officials of the companies with
“headguarters at Mantreal, are of the opinion that the
“fires in° Montreal 4re more numerous, occur Hwith
“more  persistency, and cause more damage than any
“other city in Canada or the United States.” This is
a sweeping indictment, and to contradict.such a state-
ment would be al pleasant task, if experience would
but justify contradidtion. :
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Trigh and PMapison, Toronto insurance brokers,

20, Toronte Street to more commodious
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As The ace ident ingurance policies held by the \anip(‘u
department  expires on Fehruary zoth, tenders, for re-
newals new nu;yr,'.:yyr.»‘fr-» Jikely to be issued Tl\crv are

113 men at $1.000 €hcH
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Mr Freds Halstéad] superintendent of the Dominion Life
Insurance Gompany; Waterloo. has ppointed Mr. . G -

Ross, formerly with the. Mutug) Life

with headquarters in Winnipeg. and Mr. T. Corbett remains {e
Woestern busi- | promoted to the position of actuary;

in charge of the local joffice The company's
ness is satisfactory.

srovineial manager, | A, Paterson, K.C.A.. 1 o
, replacing Sir Wm. Meredith; Me. D. B. “:.‘\gsv\“' has :;:l’l

.\"carl_y 13 per cent. of every life premium paid in Wig~
consin goes to State taxes. Ex-Commissioner Host
wrote that: “The taxation of life insurance companiecs '-“.
consin is peculiar and without method or uniformity. Wis.
consin companics are singled out and more oppressiye taxes
are imposed upon them than any State in the union or any
country in the world imposes on its own or upon forsigs
msurance curnpunirs.
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The report of the New York Life, Insurange C

for 1906 shows that it issued new nsurance on the

basis to the amount of $167,036,204. The amount of nsur-
ance in force at the close of the year was $2,029,605718 A
very satisfactory feature is the decrease of the company's
expenses by $4,208880. The profits carned during the year
were more than $14,000,000, against about $10,000,000 in g
notwithstanding the temporary - decrease of more n

$4,000,000 in the market value of the company’s bonds be- -

tow their book value and aftes providing for the same,

IN LIGHTER VEIN.
There were two very distinct stages of the agreeable
dinner of the North American Life: the earlier or semi

official and the semi-convivial, which came after ten o'clock

Both were delightful in their way, the sombre humor of Me.
Gurney, and the pawkie gravity of Mr. Paterson ¢
with the lighter and mote lambent talk of Dr. Thorburn :

some other andl younger directors. But the fun grew as the .

smoke thickened and the field men began to have their
innings. It was thereafter more like the imaginary sceme
that Wendell Holmes pictures in his class poem, “The
“u\'i “

““Has there any old fellow got mixed with the boys?
1 there has, take him out, withoat making a noise.
the Almanac’s chart and the Cataloguc’s spite! Old Time
‘s a lar—we're twenty to-night!” Throughout the
speeches, about twelve to the hour, there was the thread
loyalty to the N. A. L. - Whether personally modest or
boastful, reminiscent or prophetic, every ficld man swore &y
the company. Fuller from Essex was practical and
(just across Detroit River) allegorical; Elliots speech was'
plain and Dr. Hendrick's grandiloquent; Hamilton was
earnest and Elliott care-free To listen 10 S\m&m and
McBride one would have thought they had got innipeg
and Montreal mixed. Both men are mCtTODO“M ma
sense, but the former secemed from his jaunty air and his
winged words to have got in\pir(‘d b)’ lll(‘ aerated lnd rose-
tinted atmosphere of Manitoba rather than the other. Az
how it was a jolly dinner, and McConkey 1s a wt
works wonders without a wand,

NORTH AMERICAN LIFE COMPANY.
—

Af{ter scanning the report of this company, gomvaril(
its bhalance sheet for 100D with that of the previous yeas
and reading the addresses of the president and vice-
dent at the annual meeting. one must concinde \hl\\“‘(,‘
fairs are in a very satisfactory condition.: | Less new
ness was written than in the preceding twilve r_nonlhs.wp-
sibly the result «of recent -investigations and disclosures sn
the life field of the United States. Thé management
North American appear to have set themselves to ¥
expenses rather than expand business Pive ratio of me_”
to premium has been reduced by nearly § pér centy @ credit-
able result in a single year o i 5

Cash income for the year from premiums, interest, e
has gone up from $1,660,000 to $l.,'4!'r._ooo. showing ana:\"
crease of five per.cent.; so that with mecome \“C\'Cl".cd A
¢xpenses reduced an encouraging economic position 18
shown Total assets are increased by $831,050 on the year
and now amount to $§7,799.004 (The net ledger assets are
carried forward in the statement, year by _V('Jf.) TO W d
holders or beneficiaries was paid, for death -claims, ‘.‘?"l "‘I"
and for ‘urrrr]dcr*. matured endowments, and dl"
8106170 to living members. These latter disbursements
ing of a kind calculated to encourage the - recipients &
satisfy them as to the earning power O the company:

\'?lh payments to p"“\‘.\‘hnldcr~ for five years last pﬂ!‘rﬂ.
\mounted to the large sum of $411,170. The net
has gone up steadily from $45,915 in 1 o-day.

Altogether, the showing made by
pany is one which reflects credig on
should be satisfactory to both propri€tors
Fvident pains §s taken to safeguard the assets by pe
valuations of real estate and hvvthv regu
mittees of the directors and audits by ch
The percentage/ of total assets invested
and debentures is 62 and of mortgage
A good feature is the publishing of a et
ings. so that any one may see ol what they COnNSist.
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