v(pond wld

with No. 142 nd-nanem -met for 332,

_Galarneau, Jr. sold to cn-ohn Fomn lots
229, St Marie - ﬁra with  the ~buildings

SERCE
- Warwwk sold to' Mrs. H. Porter halr of the
1ot 146018 St: Antoine Wardy feaguring 25
116 teet, ‘with the buildings known as No
ol Street. The price paid was ”5 000.
sh Burelle sold to" Enimanuel Solomon lot 21-1
northwest*part  of lot’211-2 “St. Jean Bap-
th Nos. 1222 to 1232 Hotel de Ville avenue, for
ey s
B. Lamoureux sold to Joseph F. Daniel lot 32-
14 Hochelaga, With'the buildings on the north
of Notre Dame and Cuvillier‘streets, for $12,000.

cekenzie, Mann and Company, Ltd., sold to the

n Northern System Termmuln. Ltd., lots 103,
”u(hea-x( portion of 104, lots 121, 122 and 123,

fenst part of lot 102; lots 97-8, 2 and 97-1 to 3,
§whole being situated in Hochelaga and St. Pierre
rd on St, James Marlborough, Robillard, Sta-
Andrew streets, together with
The consideration

and

Seaver and St.
existing buildings on same.
fhe sum of $1.00.

. Bdwin Brice i spenmhf;
ebec. i y 4

Fraser B. Gurd is spending the month of Aug-
&t Cacouna.

William Van Horne leaves to-day for his sum-
lﬁme at St. Andrews-by-the-Sea.

. C. Oswald is spending a few days at Riviere
: Loty Quebec.

.c'R,Al_h MEM STUNNED
are Dem-ndmg War Risks on  Grain_ Paper

Which Makes ‘Situation Worse for' the
Exporter.

* Néw York, August 1.—Grain exporters. who boug‘ixt
wheat early this week on & sharply rising mml\et and
who were previous huyers are confronted wnh the
problem of finding means to forward it to the Con-
tinént and to the United Kingdom. They have been
left .with huge stocks on their hands Which t‘he‘y will
be: obliged to sacrifice in order to obtain cash, One
of the largest marine underwriters in New York re-
marked that cargoes going in German bottoms were
uninsurable and that five per cent. was quoted on
Britiish steamers. He expected the attitude of insuy-
ance brokers as meaning that they expected a gen-
eral Huropean war and that they did not see how
Great Britain could escape participating in it, The
ocean freight market at the moment is at a standstill.
Shippers are looking for vessels but the supply does
not exist. It was remarked during the week by

prominent member of the New York Stock Excha

that, wheat is a contraband of war, but this was de-
nied by the underwriter, who asserted that it was a
conditional contraband; that it was contraband if go-
ing to combatants, But not contraband if destined to
non-combatants of the same nnlinﬁ, although he ad-
mitted that it was likely to suffer the same fate in
either event should the vessel be cui){urod by a hos-
. tile power. Ameritan merchant vessel, marine insur-
ance brokers observed were not a factor in the situa-
tion, and with all Europe embroiled they would be of
no material assistance in solving the problem of Am-
erican exporters. In addition to the sharp increase in
insurance rates, the banks are demanding’'war risks
on grain paper which makes the situation ‘§till more
difficult for the exporter. An enormous amount of
wheat was insured on Thursday, but this represefited
as exporters have not
extent

wheat bought some time ago,
had the temerity to enter the market to any
here this week. Most of the wheat that is sent abroad
by the United States in the future will go to Great
Britain, until the éiu:atinn becomes clarified, al-
though exporters in general do not expect that ex-
ports will be of large volume.

Mr. R. Molson is spending his holidays at George-~
ville.

Mr. Oliver Dow has returned from the Laurentian
Mountains, where he was spending a few . days.
Captain J. B, Baland, of Chicago, 1llinois, is stéiyin,[,:

at Sunnyside Cottage, Iberville,

Mr.
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gold shipments i8 becatise gold' is contraband and in
case of war involving Frande and Germany shipments
of gold to France would be intercepted and held if
Germian war vessels got in touch with the steamef

cargoes into two classes; contraband and non-cohtra-
band.
commodities useful to the enemy.

subject to condemnation and sale as well as the vessel

carrying them

! out to the h-[_l('r assuming solvency,

surance.

Engligh' companies covering American’risks.

business im the United States must obmply with r:-

practically an
home cffice.
Posit in the
lation to its Ame
of a domestic company.
country who hold it subject to the requireménts of the Qu

the h
this sic

panies which issue
company.

ful, after
the  trouble

New

for the

Savings Bank Chambers,

GOLD IS MABmﬁf
During Russ -4» WIr Marine Insurance Under-

writers {1nsured Many Cargoes of Caal Which
Will be Done if War Now Occurs, 1

The effect of war upon insurance was the prineipal
topic of discussion Ameng uhderwriters of all classes.
The marine insurance companies would be the most_{
immedfately affected. 'Nearly eVery marine insurance|
policy covering hulls dnd cargoes excludes logs by reas
son of war, If the war coverage is left in the policy
an extra premium is charged. Now every cargo leavy

pevial Life Assurance Company’|

3

MR, E. T. MALONE, K.
Mr. Malone was elected va:.-nmuza ~t

veek.

ing the United States is seeking war coverage. The)
reason why the premiumSThave soared so high on

carrying it.
Marine underwriters at' such a time as this divide

Included in contraband cargoes would be am-
munition, gold, coal, foedstuffs, petroleim and similar
Such eakgoes are

During theJapanese-Russian War, marine under-
writers insured a mumber of cargoes of coal bound for
Vliadisvostock at premiums running from 21 shillings
per 100 to 80 guineas per cent. After the Japanese
had captured a number of these steamers, the under-
writers refosed to issue insurance either on hull or
cargo and the Russians had practically to buy both
before a captain would attempt the trip.

The marine underwriters have had an igternational
year at which various.subjects of

conference every

common interesthave been digscussed and among these | Department this mongh,
at a, solution of the | month of June, whigh was an impr
in case of rein-|month of May, so i f(fady

subjects h been an ‘attempt

proble: to what would be done
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insurance is essentially an: international bhusiness.
underwriters frequently cede portions of their

i to German compani

Englis!

busine and German and other | B¢

companies reciprocate. It is the opinion that if war

broke out between Great Britain - and Germany, it
M
m

is

might be considered by the warring governments as
against public policy for companies to.-pay de¢bts aris-
to each other. j; There is

tg wouldipe carried

ing out of such reinsurance
no doubt, however, that the contrs ;
gl
m
pi

as soan as peace
Wds declared. B

" The same  condition of affairs
There arenow doing a reinsurange business

applies:to fire in-

in this country a large number of Russian, German,
Austtian and even Balkan companies. These
panies ‘have reinsurance treatics with Amerioan and

Com -
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Congressman Keating, of Colorado, introduced a bill | Ay
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LIMITED' 3 22 OF
The Largest (;rnor‘ll Insurance Company in

“apital Fully Subscribed

LLONDON, E

World.

AS AT 31sT DECEMBER, 1913.)
$14,75
"l Paid up ... 1,475
" and .Spu:ml Trust Fund h" 826
ncome Exceeds
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“ment l 077

Cémmercial - 11
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. McGREGO1
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S. JOPLING

F. J. CURRAN,
Barrister and 'Solicitor
180¢S¢t. James St.,
Phone Maip, 127
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Montreal |
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EDUCATIONAL |

Students desiring some assistance in their studies should

No. 73, McGill College Ave., Montreal

THE ART OF NOT FORGETTING

apply to
THE REY. M. O. SMITH, M.A.

| Insurance in force over
Assets. . .. . 1
Net Surplus

Income. . . ., 2

North American
Assurance Co.

Solid as the Continent.”

- 1913 —

$52,000,000
4,043,814
1,781,117
2,563,115

For Information as to Agency Openings Write to

Home Office - - TORONTO

INSTRUCTOR IN THE LANGUAGES AND MATHEMATICS.

ACCOUNTANTS

Audits:—Commiercial, Municipal,

ROBSON HILL, RITCHIE & DAVY

| J.
| F. Rllchk CA.

"Phone Main 3898
Financial

Investigations, Liguidations, etc. | %

ACCOUNTANTG and AUDITORS

J. Robson, ELA; M. S. Temple Hill, C. A.; Chas.
.), C.A: (Scot.);John H. DavvCA
BUILDI.

McGILI 5, MONTREA

ALFREDC-\ WALFORD. L.LA.

ACCO\NT\.\T AND AUDITOR
Investigatiogs, Reports, Ansual Audits

410 LAKE \w THE WOODS BLDG.

PHONE MAIN 8586

the thing he was employed to do.
Canadian people, h

demonstrated its efliclency. It has

The Efficient Compan

That servant is termed “efficient” who does w
The Mutual 1.
Canada, the servant of the

$6,190,921

Paid to bereaved relatives ..
3,326,241

Paid in endowments .
Paid in dividends 3
Paid for surrendered pohcles
id in all
it holds to GUARANTEE AB-
SOLUTELY the payment of
FUTURE obligations 18,095,939

THE MUTUAL LIFE  ASSURANCE CD.

OF CANADA

WATERLOO - kikp
Is therefore termed “The Efficient Company.”

ONTARIO

R

foe Assur

Guarantee Company
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ry; Plate- Glln, Fidelity, Bonds,
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OFFICE - - MONTREAL
160 8t. James Street,

& La.ncaslure Life

v.m te Capable Field Men
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£ of Office for Canada:
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'HOS. BRUCE,

A,D,

Branch Manager,

1ES THROUGHOUT THE DOMINION.

he pecured to your Beneficiary
Mute. Security by Insuring -in

Wulual Life Insurance
Portland, Maine
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Canadian Securities. '
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