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Affairs Are In.

m-A Whole
la Producing Daily at Present Time About 1,600 Tone 

,of News and Wrapping Papers, and Miscel­
laneous Papers—Demand is Excellent.

;■ f,
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Manufacturer* Indicate Some Oppor- 
• tunitie* for Expansion Arising 

Ont of War

’
Many Obstacle» Stand in Way 0f tfc. 

Accomplishment of This ■ 
, Design

FAMINE IN THE NURSERY

. jj.. Call for Blankets That
Snick Market Has Caused Distin

Upward Price Movement 

OFFERINGS ARE TOO SMALL

London, Ont., October 16.—Dr. Charles Sarolea, the 
head of the, French and Romance languages depart­
ment of the University of Edinburgh, writing In the 
Dally Chronicle, makes a plea for help fer the people 
of his ' native country, Belgium.

“After five weeks," Dr. Sarolea says, "I have re­
turned for a few days from the seat of war In order 
to advocate the urgent claims of my native country 
to the sympathy and generosity of the British people. 
My nerves are still shattered and my Imagination 
Is still haunted and will be haunted till the end of 
my days by the harrowing events which in the course 
of those five tragic weeks followed each other with 
such staggering rapidity.

“Other belligerent nations may suffer from unem­
ployment. In Belgium alone there has been created a 
whole nation of unemployed. In 
trade and Indsutry are dislocated, in Belgium they 
have come to a complete standstill. Out of a popula­
tion of eight millions, seven millions are under the 
heel, of the invader. Railway men are starving, for 
railways have ceased work. Office clerks are starv­
ing, for banks and offices are closed. Public officials 
are starving, for no salaries can be paid.' Journalists 
and printers are starving, for newspapers and books 
have ceased to appear. Mill hands and coal miners i 
and iron workers are starving, for mills and coal ■ 
mines and iron works are closed.

Boston, Mass., October 16.—Officials of the Inter­
national Paper Co. are quite contient that the next 
10 or 12 months will witness a most substantial re­
duction in the total of floating debt. On December 
SI last the company had floating obligations, held by 
friendly banks, aggregating $5,621,000.

~ii ,
POSITION IN COLONIES

There will
probably be a moderate reduction from this figure by 
the end of 1914. But inside another twelvemonth a 
very substantial cut should be accomplished and 
it is likely that floating obligations can be brought 
to not over 14,000,000, due in ' part to conversion of 
unusually large stock of raw material into 

International Paper Co. is producing at

m Reports Serve to Show That Canada, Australia and 
South Africa Are All Financially on a 

Sound Basis and Prepared to Make 
the Beet of the Situation. _

An Incentive ». th. Briti.h Toy lndu.tr, Wi„ _ 
T.y Fair and Market to b. Held J.h, 

City of London Next March.

f D,., are Gottin, Vary Scare, and Thl. V 
| **7 "Vj With th. Brisk Demand, Id Rasper 
8 ““ libl, for th. Rise In Prie* in Many 

Wools.

!

London October 16—In connection with the scheme 
which the Board of Trade has initiated for assist­
ing British manufacturers and traders to take ad­
vantage of the opportunity afforded by the war for 
securing trade formerly in the hands of German,
Austrian and Hungarian rivals, it is notified that 
Information. in regard to commercial and ffnanclal 
conditions and openings for British trade- in various 
countries has been received, including Australia,
South Africa and Canada. A brief outline of thé 
information is given herewith.

In Australia, the Trade Commissioner at Mel­
bourne reports the financial position of the country 
strong, the gold coin held by the banks the Treasury 
and In private hands being estimated to exceed 
£40.000,000 sterling. There is a tendency to re­
strict credit in trading to all hut the first-class firms. It Is true that the Germans have re-opened the gi- 
The banks are not restricting overdrafts to approved gantic works of Cockerill and have even offered the 
firms but where overdrafts have been given on Belgian ironworkers an increase of wages of 50 per 
stocks of wheat the holders are being asked by the cent. But I doubt whether the 16,000 ironworkers of I 
banks to reduce their stocks. Some of the mines Cockerill will be induced by this diabolical bribe to 
are taking tteps to work short shifts and some may manufacture the German guns which will mow down 
close down. None of the public works in progress ! their Belgian brethren.
throughout the country is apparently being affected, j "The appalling evils of complete commercial and 
In the retail drapery trade dullness is being com- Industrial paralysis, culminating In starvation, is still j 
plained of and the activity in the building trade will 
probably fall off. '

handles. The famine g„e to the war

'•V present
about 1,600 tons of news and wrapping papers and 
miscellaneous papers daily. This is fully 100 per 
cent, of normal production for this season of the 
year. Demand is excellent, but In general the buy­
ing spurt which featured August operations has not 
continued. Perhaps it is Just as well, as a continu-

JOHN FIR8TBR00K,
! Vice-President Standard Reliance Mortgage CerpV 
which had juet taken over the Sun Awaiting* Sav­
ing* and Lodn Co., of Ontario.

(Special Correspondence.)
; Bedford. October 7. (By mail)
‘ . crossbred wool of all descriptions seems
F. „ all wanted for government work. Up 
SLrtit ago, the demand for khaki and blue woj 

maintained, a strong demand

■ ’ .—The consumi

other countries mans make nearly all of these articles.
The fact was mentioned casually by a 

agent at the “exchange meeting" for the 
Organized by the Board of Trade, 
telligence Branch.

wh°leeale 
tQy trade, 

Commercial i„. 
thorough-

bred serge
Zealand slipea and English skin wools in 

and also for a fair weight of home and 
fleeces, but the sudden call for b

11$ August conditions would have made higher 
prices inevitable.

As it is now, some of the leading newsprint au­
thorities are beginning to recede a trifle in their opin­
ions of a %-cept Jump in newsprint prices when 
contracts expire in December and January. There 
Will be some advance beyond question, but that it 
will be as large as at one time seemed likely is seri­
ously doubted.

EtEIT USE 11 
USE OF CEE UTELÏ

It illustrates well the 
ness with which the Germans have seized 
cular trade.

ttculsr
geeland greasy
let» that has struck the market has caused a 
tlnct upward movement of prices. ' Many k 
manufacturers were buying, or still had to buy, 
tools for their woollen yams, apd when the b 

came on to the market read;

this Parti-

Austrian toys, took the stranger aback with ,helr evl 
dence of the victorious activity of the Au.tro-nr™ 
toymaker. man

m
\ fret manufacturers
f take almost all the suitable wool that was off® 

Arms’ stocks were cleaned out. Country iAmerican Government Has Model of 
Complete By-Product Coke 

Plant

The Board of Trade’s exchange meeting h„ve . 
their object the assistance of the British 
turer to capture trade 
enemy.

li Angers and merchants have experienced a t 

when for once they could have sold their wools tMONEY TO LEND ON CALL manufac-
'»• the 

Over the ac-

hitherto dominated
It is a sound business 

tual examples of the enemy's 
importers, buyers and manufacturers

■fatTtimes over.
ft çrœsbred tops are as much as Id dealer the 

the rise being very distinct in car
commercialYork, October 16. — The announcement that 

one of the banks has a moderate amount of money 
to lend on call at 7 per cent, is the first instance of CU8S the Pr°spect of supplanting them, 
willingness of any of the financial 
make new loans since the business 
change was suspended.

New
•s,J<'<"'e8ses

g week ago,
Ê sorts, though all qualities from 40’s to 66's usu 
S show fod to %d advance. Some makers ask 

still, while others, having none at all to

INDUSTRY IS VITAL ONE

in the Price ef That Variety.

Riven at
many proposals were agreed to and 
the' meeting.

institutions to 
on Stock Ex-

orders

I will not quote. Many have sold sorted New Zeal 
which they intended to comb, but which h

To look at that Multitude of
seemed thatLoans outstanding on July 30tH have not been 

dloturbed and when time loans
every cherished joy the British 
must 4se German.

gees is unique In the history of modern warfare. ! 
Wherever the German uhlan has appeared he has ; 
created a desert. It is literally true to say that a 
whole people have taken to the road.

6»ce*
yielded a better profit while still In the greasy st 
Host merchants who are sold out o£ such skin w< 
u are wanted are not buying new stocks privai

Have Cancelled Orders.
In Sydney It is stated that business is being 

cuted much the same as usual though there is a 
certain amount of anxiety and tension as to what 
is going to happen. A few wholesale houses espe­
cially In soft goods have cancelled orders given be­
fore war broke out and the general feeling seems 
to be that for some time in the future the purchas­
ing power of the public will be limited and 
chants are rather chan' of carrying large stocks in 
consequence. In the future there must be ex­
pected a severe check on the activity of the Indus­
trial and commercial community in Sydney and 
money is bound to be scarce.

At Adelaide the advices are to the effect that Bri-

nursery i-ossessee
Nothing seemed missing, 

ties, trains, dolls, dolls’ houses, Noah’s 
trumpets, steamboats, Teddy bears, 
familiar friends,

matured they were 
continued on call but no /new lending was done and 
the announcement just made Is therefore 
highly Important.

Rat-
arks, engines,

dolls’ tenWashington, October 16.?—An Interesting new exhi- 
J blt haa be»" Placed in the United States Nation-

consideredBecause the
H:)i London.
ft The offerings are small, and the demand is v 
ft strong, many firms wanting tne-?e classes of wc 
ft- who in ordinary times buy none or very little. 1 
ft reeaon for this widespread demand is thaÇ the gi 
ft «riment has placed its orders for military goods i 
ft erywhere where they can be- executed, dozens 
ft Anna now being engaged on government work w 
ft have never done any before this war broke out 
ft Merino tops are firmer, 64’s being quoted at 2s 31 
I Botany yarns are not largely wanted just now, 
I the goods in which they are used are light weij 
I fabrics for spring and summer wear, and orders 
I them have not yet begun to come in freely. M 
E spinners, of course, are very busy, but other Bota

Germans have reverted to the barbaric stage, the
fortunate Belgians have had to revert to the nomadic j al Muaeum by th« division of mineral technology,

consisting of a model of a- complete by-product coke

every one.m Now that a beginning has been made in lending 
call there will be a great deal of interest in -the basis 
on which stocks are accepted as collateral.

In unofficial markets

There were more dolls on show than 
class of German toy. Dolls in endless variety 
size, make and character. Wax dolls Implied -, 
eo to sleep”; celluloid dolls, light as eggshells; j„inted 
dolls that move their arms and legs 
wash leather dolls; cheap wood dolls

But, alas! there is this differencestage.
the nomadic Belgians and their ancestors, that their j plantl The model- constructed in the museum shops, 

were the shepherds, while the Belgians ! ls ln the form °* a relief,panel 28 feet long and 7 
are the feheep, driven at the mercy of a relentless foe.1 feet on a ecale °t onè-thirtieth actual size,

“What adds to the tragedy of this exodus of

between

a number of leading issues' 
have declined sharply in price but the banks 
taken no official notice of that fact.

It is considered probable, however, that in making 
new loans they will treat the collateral on a different 
basis and their treatment of 
pert opinion

ancestors

to any position; 
that clash

with the processes following in sequence along the
tion is the fact that those vagrant processions are . ,
formed of the most sedentery population in the 1 In connection with this recent acquisition is an ex- 

The Flemish peasants are rooted in their na- biblt showirfe the development of the coke: Industry 
live soil. Most of them had never looked

“These china doll heads—there 
this country," said

business.

arc none made |n
it will reflect ex- 

as to how far values hâve depreciated
a representative of the tov 

believes England may capture Germany's toy 
"Not for years could one be made here, 

It took more than a dozen -years to develop 
that make in Germany and the china they 
pecuHar property of Germany. Then the hair used 
for stuffing the body. Do you know what it is? it 
is hair rubbed off by deer against 
and collected by women.

beyond the ! from the earliest crude form of merely burning 
horizon of their village. A sudden «atislysm has ! *n tbe °P®n t° the present: highly complex system of

distillation without combustion, preserving and utiliz­
ing all the by-products.

since the end of July.tlsh shippers of goods to Australia ln British 
sels who have drawn against the documents need | driven hundreds of thousands 
have no fear about the draft being met as the goods homeless and penniless, 
will represent even better value to the consignees 
now than they would under normal conditions. Im-

.«ajinto strange lands,
GOLD AT LONDON.

London, October 16,—The Bank of England bought 
£914,000 in gold bars, and £170.000 in United States 
gold coin, while £200,000 previously ear-marked for 
Indian gold reserve fund has been released.

The misery » almost beyond human help. Yet a This industry Is coming to bo on. of vital Import- 
farter rnt' T 10 “,Tate the 8U"erlneS of ; ance to the country on account"of the rapid explüf- 

7™ !' , br d°ne a|- I of the anthracite coal fields and the conse-
t»^ „r ttS^oo , Tk rr8 A huent increase tn price of that variety. Ae a domes-
tota' of «160 000 has probably been raised for the tic fuel coke is fully equal to anthracite weight for
With in, Te' ^ We aSk f°r ,600 000' welght' and °n OOOOO"1 of its"smokelessness far su-
With a million refugees in distress «600.000 would perlor to bituminous. When the price of

, T"'," CaCh '"d!V,dUal CaSe And M reaches a height where th, gas companies and other
u. not discriminate m our charity to the British and producers of coke a, a byproduct win profit by Put­
in our charity to the Belgians. The Belgians have ting out a better -grade “
fought, they are still fighting, the battles of Great 
Britain.

| men are rather slack. Crossbred khaki spinners 
| extremely busy, and are asking id mortports are likely t# continue, but on a restricted scale, 

as orders placed in future will be limited to abso­
lute necessities.

per pou
I for their yarns than last week, together with i 
I weeks or more in which to deliver new orders. Khi 
| dyes are growing very scarce, and this, coupled wl 

I toe brisk demand, is responsible for the rise In pri

fences and 
We have no suitable hair in

Exports for the time being have 
ceased, as the extra war risk charged by the insur­
ance companies Is practically prohibitive.

England.
“Again, these leg 

is done by child labor." 
The child, and

RUSSIA AGAIN VICTORIOUS.
Rome, October 16.—The Messagero publishes 

patch from Petrograd stating that the Austrians 
Germans were completely defeated by tire Russians 
yesterday at Warsaw.

every process concerned in them
anthraciteBanks in Strong Position.

In Canada, the correspondent at Toronto 
that financial conditions generally in Ontario

woman labor on which 
the German toy trade is based is 
as a serious obstacle to the

so much of 
recognized all round IMS OF COTTON EMITS 

EES BUSINESS FOD CJE
.'"'are

A1, substitute coke will In 
all probability become, theumost widely' uaed domes­
tic fuel.

capture of the trade by

sallies:::
the German home working wood turners—furniture, 
suites, doll houses, Noah's arks, bricks, and 
a critic was making himself rather 
maintaining that these things could 
made in England.

The chartered banks are in strong position, 
and their managers state that legitimate borrowers 
will have no reason to complain of lack of credit 
facilities.

If there is to be priority, let priority be ! 
given to those who were first in suffering and who 
are suffering most.

*■; tffc
| Coke, which for metallurgical .purposes-takes the 
place of charcoal, first came Into.-prominence in this 
country about 1820 because of, the forest, depletion 
around Pittsburg, 
that time was extremely crude

was known as the Bennington coke pile.'
beginnings, hdwever, quickly 

to the next step in the development'of the coke in­
dustry, the enclosed burning in beehive 
which to-day is made three-fourths of all the 
produced, in this country. Beehive

The crudeThere are signs, however, that the banks 
will not grant loans for any great extension’ of fac­
tory operations, or for much new work of any na-

gave way

unpopular by 
not possibly be

“If the British people and the British Government 
are not going to help, I ask who then wijl help? As 
long as German occupation lasts there is no Belgian 
Government to appeal to.

Mill* are Also Being Celled Upon to Supply Porti. 
of the Trade, Which Formerly Went to Eng­

lish Milln ovens, in

ovens produce ex­
cellent metallurgical coke, but make no attempt to 
utilize the by-products, and the acknowledged 
fulness of this method has given rise to the develop­
ment of the by-product coke

The method of making coke atWhile the general financial situation is good 
there is an unmistakable spirit of economy on the 
part of the individual, the factory, the wholesale 
house, and public authorities, 
means a reduced purchasing power for the time being 
at least, but at the same time it appears to be a good 
period for a, close study of this market by those 
British houses desiring to do business now and in the 
future. British firms should in all cases quote strict­
ly inclusive prices to Canadian buyers.

The advices from South Africa say that British 
trade there will receive an enormous impetus as a 
result of the complications in Europe, although it 
may be acknowlèdged that the immediate prospects 
of trade are not of the best.

Increased Costs of Handling 
and Transportation the Cause,and consisted of 

merely arranging a heap of oo&l-so that when kind­
led It would burn backward against the draught, and 
allowing it to smoulder ln the open, until all the 
tile matter was burned out of the coal. This method

Until the Teutonic In­
vader ls expelled from Belgian territory, the Belgian 
people are under the sole protection and dependent 
on the generosity of their British brethren."

“Where is your home working population skilled 
enough and numerous enough to take 
he was asking, 
people for several years, 
kind of wood"—and so on.

up this workV
"You need to train a large number ofIn the aggregate this I Imports of manufactured cotton into Canada ha- 

j, been running at about 60 
E or 37 per cent, of the ,
| While the largest Importations 
I United Kingdom, there have
i J°rts ,rom Germany, France and Switzerland als 
i The shutting off of Imports from Germany and tl 
I curtailment of Imports from France and Swltzerlan 
t ™ean that much ot the cotton that has been 
F into Canada from these 
I t0 ^ made in this
I C&nadian cotton mms are also being called 
r . !UPPly a port,on of the trade that formerly 
I ™s ls to the increased cost of col
1 ZT,rM,trom the Unlted Kln*6°m owing to tn

toLerîT! rate"' exchan*e and Insurance, an 
• uncertainty on the part of many dealers 
% delay or loss in shipment. -•

The condition of 
«da at the

per cent, of the product!»Then you haven’t the right
consumption in this countr 

have come from tlFOREIGN EXCH1GE MARKET 
DEVELOPED DECIDED SIREN

been substantial in
>, I

import 
countries will now haaNew York, October 16.—The foreign exchange

market responded with decided strength as a resiilt 
of the issuance by the city loan syndicate of 
for a fourth installment. The loan being payable in 
exchange, the call has added to the prevailing de-

country./
The Trade Commis­

sioner emphasizes the Importance of attention being 
paid to the following details of trade organization by 
British manufacturers desirous of taking advantage 
of the extended possibilities of the South African 
market os a field for their enterprise:

1. The need for local representation.
2. The enormous advantages that, as a rule, fol­

low the visit of a principal to South Africa for the 
purpose of becoming intimately acquainted with local 
conditions of trade.

The Endless Chain,Demand sterling advanced to 4.97% and ca­
ble transfers to 4.98%. Commercial bills continue In 
light supply.

A feature which has recently developed In the Imar­
ket is the strength displayed by guilders on Amster­
dam. 8hey now rule arouod 42% against a normal 
quotation of a fraction above 40.

Mr. Retail Merchant; 
your business depends 
entirely on the prosperity 
of your customers. Can­
adian factories running at 
top speed mean top-notch 
business for Canadian 
merchants.

stocks In the retail trade in Can 
commencement ot hostilities 

“«or in bringing about 
Ctotiian

I was anothe 
the increased demand 

a , , Cotton mills. For sOme time
I ™ gating out of the war the

I Uu,,n,^t’rdva ^ad becn yery ■”»<* under normal 
1 daim, a,î e3S conditions had resulted l,
La w”° dîd T8"' St°CkS ‘° run down. Man- 
I lid, «mer, ' J’ “ 0rder5 needs mad,
f livery Ject t0 la"r instructions as to de

!The demand ls
previous t 

consumption of cot

from those remitting to Berlin.
On account of Interruption of cable communica­

tion direct to that centre, importers who have ac­
counts to settle there find it to their advantage to 
remit via Amsterdam.

Dealings in marks continue on a sizeable scale. 
Trades have been put through in one day by a brok­
er aggregating 600.000 marks. Rate ranges from 92% 
to 92% for both checks and cables.

Francs are quoted at 6îp4% and 6.06, for cables 
and checks respectively.

3. The necessity for meeting foreign competition 
by the supply of articles Identical with those being 
exploited by our foreign competitors (e. g., enamelled 
ware, cheap musical Instruments, cheap toys, etc.)

Most Readily Displaced.
4. The adoption of an overhead charge in all 

where South African trade custom makes It 
sary.

5. The study of packing, in order that handling, 
both on the part of the wholesaler and retailer, may 
be reduced to a minimum of labor with the maxi­
mum of convenience.

and m°8t enC0ura8lng fact tha, 
•*„ ZeTrT"'h°>tllltlas of auc.
Tk ot L. f fOT 'mmedlat= shipment

I ««0,Tw 0rd.r ,e °rders' tOBeth" with th. re- 
kliyal orderly b.érom TT CU*tora'r” "ho had

born oth

NEW HAVEN MEETING.
New York, October 16.—At â directors’ meeting of 

the New Haven, held yesterday, Wm. Skinner, a di­
rector since 1902, and Morton F. Plant, tendered their 
resignations, which were accepted. As the 
meeting of the stockholders will occur on October 
28, no steps were taken to fill the vacancies, 
regular meeting of the New York

6. Sympathetic and generous treatment toward the 
local representative, and a strong endeavor to adjust 
the exporter's point of view to that of the South 
African merchant.

The articles which

er , conditions generally, a“ orteri 
salera who had formerly ordered abroad 

cotton industry In- Canad 
time.

>1
; *k Hlvng the
*lu« at thin'annual a a great im-

may be most readily dis­
placed by British merchants are stated to be cotton 
and woollen made

At a 
connection, rail- The merchant himself can be a big help in 

bringing this about.
E LIVERPOOL COTTON

October
up goods (undershirts, shawls, 

etc;) end hardware. The Collector of Customs 
tîons that there ls no doubt that tha success of the 
German trade in- this colony has been due to the 
comparative cheapness of the good# when compared 
with similar articles of British make, 
of the East cheapness Is the main 
the purchaser provided hie taste as

Liverpool,way routine business was transacted. 
At the New England Consumption of goods 

“Made in Canada” means employment for every 
Canadian workman.

f,tM UM <7E’ »°'d PriceNavigation meeting 
transfer to the trustees of securities

the
:necessary to

carry out the decree of the court in the government 
suit was authorized. At the Ontario and Western 
meeting officers were re-elected.

/

In the whole 
consideration of 

regards color, de-
Mr. Merchant, urge your customers to 

buy Canadian goods for their sake, for
merchants

bank quotation.
°n Merchants Bank 

Committee 
yesterday

REGISTERING COMMERCIAL PAPER. '
New York, October 16.—Evidence of the increas­

ing favor with which reglMratlon of 
per is being considered by corporations and bankers 
ls seen in the adoption of the plan by the Fisk Rub­
ber Company, which has appointed the Bankers 
Trust Company as registrar of its paper.

Plain will become effective at beginning of Fisk 
Company’s year. November 1st, 1914. 
some of the oldest and most conservative 
tions register their paper.
along this line has been made in New York, Boston. 
Philadelphia and other large cities.

The 
001 by the 
change

have

quotationsign, etc., is flattered.
Commenting upon the present trade situation, Aus­

tin Wilson, a commercial expert, says that the loss 
of trade In the past is largely owing to the 
ness and lack of enterprise of British firme, and. 
though we may regain a good deal of lost ground 
as a result of the war. It cannot be too strongly 
twged that commercial Britain must “wake up” and 
pay more attention to the methods of their 
petitors if they hope to maintain a pre-eminent posi-

your
own sake. Every Canadian faces the responsi- 
bility of keeping Canada prosperous—this is 
the way- you can do your share—and it is to 
your own advantage.

of Canada sent 
Stock Ex- 

Inetead of 177 jt
of the Montreal 

was incorrect.commercial pa-
read 180.

gold FOR CANADA.
hm ^ober 16.-There w,„ „„h,

Uooo.m go* ,or~£

Kew

At present
.F corpora- 

Considerable progress Push Them Because 
They’re “Made in Canada.”J’. ‘ _ AMALGAMATED COPPER.

New York. October 16.—Amalgamated 
Quarterly dividend lif 60 cent, a 

pana with «1.60 a share In preceding quarter
reduction of «1,00 a share.

«Mend a payable November «0 to stock of re-

< t ‘: . ■

Copper Co. TO CIRCUMVENT ENEMY.
London, October 16,—The Standard states that the 

Commander of the Lowestoft naval baas haa offered 
16.000 reward for Information leading to the capture 
of any German mine layers or submarine», and »!.- 
000 for Information resulting In pursuit
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