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" Interest on Deposits at Government Banks

J. A, Macdonald,

i1 lowest price at which the Do
T winion Government oan get
money to-day is about 4§ per

v very nearly that. Why does
Dominion Government borrow
ney needed or at least a large
i it, from the Canadian people
the Government savings

cent
ot the
the

ey has seldom or never been

so much in Canada or else-

1s it is to-day, and yet all the

ment pays for it at the sav-

ings banks is a pittance of three per
cent.  Three per cent. might have
een warranted many vears ago when
the Government could borrow in Lon-
don wny amount at less than three per
cent.  Conditions have long since
chanyed.  The Gowernment cannot
now horrow at four per cent. and yet
he Government goes to London and
offers almost 4% per cent., while all
t will pay at home is three per cent
esult of the low interest paid
avings banks, people deposit

ver tle in these banks in late years.
But that is not the worst The
char d banks, following the lead of
the Government, also pay only three
per cont., and which they immediately
lend out at eight per cent., if not, in
cases very much more. s it,

hen, 1o favor the banks at the cost
of the people who deposit that the

Carleton Co., Ont

rate of interest has not been raised in
the Government savings banks? Un
doubtedly this is the reason

The banks, which really are the
manufacturers, control the Govern-
ment as they control almost every-
thing here in Canada today. Six C n-
adian banks control, at the present
time, the ready money of the nation,
and they can wreck any enterprise
that refuses to do their bidding, in-
cluding probably the Government it
sel We have the abuse of inter
locking directors. Prominent bankers
are interested in business undertak
ings, and naturally extend credit to
these enterprises in which they are
personally concerned.

The: Canadian depositor to-day is
the real victim of the present banking
system.  Surely it is time the Gov-
ernment broke from the shackles of
the Canadian bankers’ trust and set
about paying depositors at least four
per cent. on their savings accounts
The chartered banks like the express
companies and parcel post would all
have to follow and the hundreds of
thousands of us who have a little
money in these banks would benefit
It looks as if the Canadian octopus
was the banks of the country with its
tentacles reaching out everywhere,
but most firmly planted at Ottawa

A Treatise on the Unearned Incremen

E. A. Parsons,

MATTER that I have been fol-

A owing in Farm and Dairy
oditorials, is the matter of
values increasing.  That much
term,  “unearned inorement,”
swems to roll out from your pen with
as much ease as from the tongue of
the Socialist orator. After all, what
really determines the market value
of all commodities in practically all
ses excopt the law of supply and
demand* In the city when it begins
W gt crowded so that say 10 'men
ate after a certain lot that I might
own, where formerly there was only
e inguiry, why is it not natural
that I should raise the price s
this not the same principle as the
farmer who, instead of marketing his
produce as soon as harvested, keeps
itin his barns until the following
spring or summer, in the hope that
shen the supply is smaller and the
lemand fully as great that he will re-
a lot more for it? I think it
oand you know this is done every
know also of whole sec
tions holding back their hay for a
“w months, with the expectation and
very oiten the realization of 30 to 50
per cent better prices being obtain-
od; this is all ‘“‘unearned incre
ment' ; it is simply the same mate-
rial beld long enough, till some one
will want it bad enough to pay high-
er prices. And we are all in busi
all the money we can hon-

3 out of it.

How about the report of the West-
e Grain  Growers' Association, in
which they brag of the thousands
wade by them in buying & certain
lot in Winnipeg? More unearned
ierement ! But this time it goes to
the benefit of the farmer, so we have
not heard them . Really Mr.
Editor, it seems to' be all because
ome one olse has made the money
that we hear all the kick from the
farm journals. To be frank, I ven
tre to state that if you felt sure
that & cortain piece of land in your
town wonld bring you in five years
100 per cont profit” or more, if you
h " price, you would jump at it,
| not feel that you had in-

wive

sear: you
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reased the cost of living to a
or made it any harder for the farm-
er to make a success of his calling

Did you ever know of farmers who
owned farms, which, when the city
grew out near them, were able to seil
out, for market gardening or dairy
purposes, at five times the original
cost, and this after muking a good
Lving out of the land? Ls this un-
carned increment?  Should this not
be allowed? Did you ever hear of
the farmer, on whose propoerty, or
that of his weighbor, some mineral
was discovered Should he be ox-
pected to sell out at about the orig
inal cost, plus a good interest?
think not, and this in spite of the
fact that he never owned the
erals at all. Do not farms now
for from threo to four times what
they did 10 years ago, and still being
used for farm purposes

Are not all these the same as the
cases you have been repeatedly re
ferring to with the exception that
the uncarned increment in one case
#ovs to the farmer and the other to
the city man? 1t is all off one piece
to me. In what class would you put
the farmers who, on accouuc of a
change in the tan® 1 a foreign
country, have been able to realizo a
tremendous price from their cattle
and dairy stock? Has anyone been
howling about the principle of this
and terming the farmer an u rupu-
lous speculator, living on the unearn
ed increment, at the expense of the
poor beef-cat of the city?

Now, Mr. Editor, I guess you will
say that I must feel a great deal bet
ter after getting all this off my
tem and probably I will; you can
print this letter or throw it into the
waste basket. Yours for a bigger,
better, more progressive, more united
country.

Rock salt in a corner of the pas-
ture will prove a good investment for
the dairyman.

Mixed breeding is careless breeding
and never gets the dairy farmer any-
where, unless it be to the poorhouse.
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Stop! Look! Read

In selling you a Chap-
man Engine, we save

you, during the life
the Engine, from $5.
$500. 0

The most

This Plate
controls the
operation of
the Engine.
Only twenty
pieces.

expensi

vices of an expert.
we can save you th
and the loss of having
wait days for an exp
when there is work to d

You want
That plate you see in the
monstrator's hand solves
problem,
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Windmills, Gasoline Engines, Feed

Grinders, Saws, Pum Tan

ks,

Water Basins, Stanchions, Stalls

Well Drills, Pressure Tanks,
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The best lubricant for wagons i

Saves repairs and makes hard roads easy.
““It's the Mica that does it.*"
THE IMPERIAL OIL CO., Limit
John

Montreal St
Toronto

5

Mica Axle Grease

Running water
on the rarm

A Fairbanks-Morse Pneu-

matic Water System like the

one pictured here, can be quickly and easily installed on any
farm,

It will furnish you with an abundance of ruaning water for
the bathroom, kitchen, laundry, stables, creamery, and:for
sprinkling the lawn and garden. At the same time it affords
you ample protection from fire, v
Can be inexpensively operated by hand, motor or small oil
engine,

The “Handy" force pump which is a part of this system is
easy to operate and will last for years. Tanks ore made of

-boiler steel tested to a pressure of 125 pounds. Any size from
220 gallons up. Send for free booklet, “Fairbanks-Morse Water

Systems.” N
We can supply you with farm engines from 1 h.p. up, spra
lighting systems, farm scales, hand and power tools, ete,
Uculurs on request. Address Dept .
.
The Canadian Fairbanks « Morse Co., Limited

Montrasl  Toremte Winnipen
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