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TWO VIEWS OF A BIO FRATERNAL.

practicalIv insuperable difficulty itt the way 
,,f placing the larger fraternal orders mu '''«ml 
financial basis heemnr- apparent .... a"m \ '" " 1 

,f the joint examination made by tin \ a- i 
and Connecticut departments of the K"'.il 

from the fact that it- members 
for their itis.tr- 

imluctcil. I'- 
examiners

I
WHY THE PUBLIC "ADJUSTER?"

The recent announcement of a prominent 
o,ranee "adjuster for the companies' that lie had 
formed a partnership with a well known adjuster 
for the assured" bring- forcibly to the front, the 
question : Whv the public adjuster or the adju-ter 
for the assured? There i- absolutely no reason why 
, policvholder who suffers a loss should lie y 11 
iH.ll'cd to hire a shyster lawyer or other intermediary 

the indemnity due luni under lus 
If a company does not intend to deal 

it will not he influenced 
"adjuster for

fire in The

re] mrt < 
chusctts
Arcanum. Apart
have been paving inadequate rates 
a,ice. tld- fraternal has been well 
death claims arc paid promptly mid Uu 
found no abuses for adverse criticism. Lut this 
large and well-managed fraternal y practically hop. 
le-slv bankrupt. A comparison of it' hnan.ial y 
dition with that of one of the legal reserve hi. ,om- 
panics which approaches it m the amount o
ance in force is instructive.
the Koval Arcanum had. in round numb. 1 ■ y
tiuoooo of insurance in force and admitted a-.Is of 

• date, the Venn Mutual
if in-ur

1In order to secure
0 .«tract.
squarely with its patrons 
to do otherwise hv the fact than 
the assured" is on the job. Nothing short of an 
order of court will make such a company vue lair.

No reputable fire insurance company will employ 
an adjuster who would dclil,cratch -eek to gam li­
ft,vor through making an adjustment unfair to the 
assured. Such practices are very rare indeed, and 
with reason, for if an adju-ter will agree b> swindle 
the assured for personal gain, he will a- readily mill.I 

If the assured has a dishonest loss or
at once

an
f msur- 

\t the cl« >-e "I* hist y ear

Sr .2 50.000. 1 hi the same
Life had. in round number-. 5,505,.wxi.iww. _
• nee in force and ad Hilled a-els of 5i.Ii.ji". "«h 
that i- to say. it- insurance in force. Rreate. than 

, of the Koval Arcanum by le-s than 
protected In ' r.-ourcc- more than eighteen tunes 

greater Furthermore, while the liabilities of die 
If oval Arcanum are steadily increasing «- a-et- a-e 
diminishing. notwithstanding the revision mad. m - 
rates in ,,„5. In each of the past three years 
1,,-scs have exceeded its receipts. that. "'Mead of 

fund to meet future liabilities 
its already inade- 

adc

one-sixth,
,- making claim for exaggerated values he 
seeks the "adjuster for the assured and often tin 

anies settle for an amount 111 exce-s of their 
rather than incur the cost of defending a

<|uc< lt< >t

that
IS

vi >111 v 
liability
suit. lUit you may 1>v sure that the excels 
reach the assured"; the "public adjuster mij'l have 
his pound of flesh. Therefore, we may with pro­
priety class the "adjuster for the assured with 
shyster lawyers and ambulance clia-cr-.

A Relic of Days Vast.
said in defense of the “adjusters lor 

for the n the adjii't-

.citing aside a reserve 
it has I well obliged to draw upon 
,plate funds. To place these funds u,»m an 
ouate basis would require such an mere, si m raks 
às would he prohibitive. The day of reckoning may 
be staved off. but it has to he faced some turn, bo­lt might he

the assured" that if it were not
numt would he one-sided a- the company adjuster standard.
'"ÜjLTÏirl ÎSbE Even if°this*'were The recent examination of the Ron, Arcanum I* 
die'truth which it is not, how docs the employ lient llu. Massachusetts and Connecticut
Üran "adjust for the assured" affect the res»,,: m,nt, „n,y serves .0 verify * " ^S
Wither class of adjusters van claim so exact a know- that its rate> are m.i<lct|U«iU. •
ledge of destroyed or damaged goods as the assured ^racti-c of fraternal orders to vil|l.
1,:... .at .....1 I,,, has only to produce the widen. 1 on pdent actuaries a tahh of rat. • wlffid. he haïs his knowled'ge in order V- -cure a !,lwllute,y safe life '"“V 1
nnMiitit and fair adjustment of his loss. In recent f„ree and the -livings allowed to a.. » ’ ;
11 ,hat were tried in the Chicago courts s,ivnlilu. |ia.is. before adopting rates. 1 ww r I
the "adjuster for the assured" was shown to have fratemalists. through .gnorai.ee or "
'laved an important part in every ease. reduce the seienlihc charge to me tut -,

The feeling held by many property owners that fcm|v,| only on 'r. ̂ '..«tircl. ignoring
the adjusters for the companies arc hired only for 0,m|,arcd to the legal r. tr\. ■ .

• nunx.se of swindling loss claimants is a relic of ',1Ualit. „f the protection give. h . •'
ihc £ys when the fire insurance business was con ,i,v course "f the Royal Arcanum 1 4 ,■ jn
ducted in guerrilla fashion and the lack of co-opera- v,mcvriis operated mi the a—. . .lll'l,.vjn,,
lion in the matter of rate-, forms and adjustments tvita1.U- result is fat ure «'j| . «■- « ln IIU.„
made it tx.ssihlc for conscienceless adjusters to hull thc j.art of thus, who I a t,
don- unfortunate policyholders into accepting unfair wllom they trusted as hrotlurs. ■*»*/“■ -
settlements. For many years the com,,et,Hon he 
tween con,,aides has been confined largely to tin 
question of service, aside from the iwrs.jnahty «f 
the agent, and business is secured and held on i 
strength of reputation gained only through giv"k 
txilicyholders square and liberal treatment. I hose 
who are in a pwition to know can eas.lv p, o 
the "loss shavers" and most of them wilt he found 
straggling along among the weaklings wing ju-t 
luck veil. High to keep a few jumps ahead of the sheriff 
All "the successful fire insurance companies enjoy a 
high reputation among property owners for dealing 
squarelv with their Hicyholdtrs and it docs not 
require" the wisdom of a Solomon to d.-i.ngii,-h tin 

that produced the effect.—Argus. CImago.
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IVirginia Insurance Commissioner rca 
the Insurance Commissioner- cmnci

of underwriter- agencies 
all ri-k- assumed hv 

and c.idenced

The
pajivr at
advocating the abolition 
through a legal requirement 
a company lie taken ill it' 1
by it< own projicr policy. ^ ^

nan.

For thc first time. Canadian supervisor- of in-nr 
ance were present at the annual convenu-" " 
»,iranee Commissioners of the l mud Nab L.. h 
Col. (mither. of llriti-h Columhia. and Mi.

nf Manitoba, attended the l.urlmgton, \Ham. 
gathering.
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