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Vuur insertion m last number ui extracts from uK 
very excellent paper on Employers' Liability 1 ,ul 
alive, read at the last meeting oi tnc Toronto in tut,, 
ny .Mr. Easuimre, on jyth November, remind- 
tnat the paper, as a whole, was received With luucu 
pleasure and piotit by that meeting, as givm- n, 
valuable and uulooked lior information upon a subject 
that very lew oi us were much acquainted with. In 
surance men should know everything; for such kn m 
ledge tells, esjiecially in fire insurance; but then 
many do nut, and though so many think they ,lo, 
tliis last is not quite as useful as the first. Mr. I 
mure has evidently studied his subject. It will not 
do in referring to this latest and well-attended nice 
mg of our institute to omit notice of Mr. t 1 
hosier's (Western) excellent paper upon the I .,rlv 
History of Fire Insurance in Canada. For p.mi, 
taking in the collecting and arranging in chronologi­
cal order of details, respecting the many fire insur­
ance companies, who, dating from away back in our 
history, came into sight, and, after some varied ex­
periences, dropped into obscurity; also, for vahtali'v 
though all too brief comment and notice of such com­
panies as having survived the stress, are -til with 
us, Mr. Secretary Foster's essay deserves most hon­
ourable mention. When in due course passed into 
the Printed Reports of the Institute, its value .1- 1 
reference list alone will be considerable, l.istemi-

Germany has steadily increased. In 1895, the total 
was somewhat over two hundred and twenty-three 
millions of marks; in 1 8</> it exceeded three hundred 
and seven millions; in 1897 it dropped sightly to 
about two hundred and eighty three millions; in 1898 
it advanced again, reaching the sum of nearly jour 
hundred and seventy-seven millions, and m 1 899 it 
exceeded six hundred and sixty-six millions >t 
marks, or $158,500,000. As Consul-General Mason 
pointed out the other day, there are invest 
ed m the one hundred and fifty stock com­
panies which 'manufacture electrical machinery 
and equipments more than $21*1,000,000, or 
nearly four times the amount of such invest­
ments in 181/1. To ths should lie added more 
than $100,000,000 invested in electric tramways, light­
ing and power plants during the same period. Though 
the average dividend paid hy the electric manufactur­
ing companies in itkjq was 9.3 per cent., nothing 
could prevail against the downward tendency of in 
dustriai investments, and between the first of January 
and the first of t tetober last, there was a drop in the 
value of the stocks of the chief electric com|>anics 
of between ten and twenty per cent.

Foreign critics of the financial condition of Ger­
main have drawn attention to the dangers incurred 
by the German hanks in lending their credit so freely 
to industrial enterprises, and the influence of the com­
petition of the United States was held to he a con 
slant threat to the prosperity of the iron and steel 
industry of the Empire. Tint while admit! ng that 
the industrial energy of tin past lew y ears has pushed 
production bevond the present capacity of home and 
foreign markets, the general tone of German opinion 
has been that this activity is the result of influences 
more permanent than those which create a merely 
temporary boom in manufactures.—N. Y. "Journal 
of Commerce."
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•o main of them young men. gathered information 
on the subject of tire insurance in Canada up to date 
which surprised them and must lead them to appre 
ciate tlnir connection with a profession whose lii- 
tory in Canada is so full of incident and so market 
a feature in the business life of the olden days, even .:- 
now. The interesting notes and references made hv 
Mr. Foster to the many notable fires in Canada dur­
ing the period he covered was also a revelation to 
many In conveying the thanks of the meeting 1 1 
Mr. Foster. Mr. Chairman Sutherland, himself a pro 
minent Life man, happily remarked that to him (and 
perhaps to some others present in his line of busi­
ness), the thought occurred. after hearing the history 
of fire insurance, that possibly he had not chosen 
the better path, in overlooking the claims of fire in­
surance as a desirable profession to choose. However 
that might he, lie felt indebted, as must all. to the 
reader of the paper for so much "news" of the pa-t 
in lire insurance work.

The third paper. The Training and Duties, and 
Prospects of an Actuary, hy Mr. Frank Sanderson. 
M.A., Actuary of the Canada Life, was also an abb 
well-reasoned essay. I gathered from its teaching 
that not every voting man in a life office could hope 
to become an actuary: if short of natural aptitude and 
a determination to study mathematical science, and 
if. generally, disinclined to devote much of leisure t > 
• elf improvement along kindred lines. Lacking ill 
these, and without a steady perseverance for years lie 
might not hope to set fi*it on those serene and highci 
levels of the profession of life assurance. Indeed, th 
impression I took was that whilst the company t" 
he met with on the -aid higher levels must perfore-' 
he most -elect, the units w ere few and far between ; 
-ort of ‘‘isolated risks" as the fire people would say 
Now, we all much appreciated Mr. Sanderson’s clever 
paper very much, and to its other merits, it added that 
of a change, in style and diction and subject, and In 
so much was welcome as a contrast. Will the Insti 
title Management allow me to suggest, and 1 think 
I voice the opinion of many others, that two papers

Correspondence.
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TORONTO LETTER.

A t outing Lawsuit—My Impressions of the 1-ast 
Meeting of the Insurance Institute of Toronto— 
Greetings.

Dear Editor,
1 see subpoenas have been issued for witnesses to 

attend on behalf of the suit, I homes Hunter, insurance 
agent, versus Win. Iloul and several well-known re­
presentative- of our eadmg lire insurance companies. 
Mr. Hunter is claiming damages for an alleged 
wrongful arrest, from the various defendants, whom, 
as lie alleges, are responsible for the action taken 
against him several months ago. If this case, ad­
journed from June last to 7th January next, 
comes to trial, il promises to he a very interesting 
one to the fire insurance fraternity in general, and 
the members of the Toronto Hoard in particular. 
There i- evert likelihood, in such an event, that the 
business affair- of the Hoard will incidentally, and 

extent, he dragged into a publicity undesire-

ever

to 'fill*
able and ■ecminglv unavoidable. It may he that the 

will vet he settled satisfactorily to all parties 
out of ci vri In the interest of the insurance profes­
sion 'iid the parties to the suit, this would seem to 
I c the is-ue most desirable.
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