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MONEY AND MAGNATES
OUTLOOK GOOD FOR i910.THE end of the year 1909 certainly finds practically ail of the lead

industrial concerns of Canada in a prosperous condition and ail
leading interests are agreed tbat the prospects for i910 are of the v

The most disturbing factor, as far as can be seen at present, will li<
arise frein the labour situation and the unusually high market prices that r-
prevail for soi-e species of raw material, such as cotton and rubber.

The leading Canadian steel companies, such as the Domninion Iron
Steel, the Nova Scotia Steel and Coal and the Algoma Steel Company of L
Superior Corporation will enter the year 1910 with more. orders on hand ti
at any time during the past two years. The cotton companies, rnost of wh,
are now included in the Dominion Textile Company, have a ready market
everything they can produce, but then again tbey have been sorely tried by
unusuially high level at wbich raw cotton has beeni selling for some time p
and they were anxious to avoid over production from ràw material secUl
at the higbest level. The rubber comparies, most of which are now inclut
in the Canadian Consolidated Rubher Company, have been making consid
able money but during the last few weeks have been going a little bit si
because of the big jump that has occurred in crude rubher. The market
the crude now gives indication of adjusting itself and these companies nl
go into the new year witb prospects of a bu-mper business.

Then again, ail the three hig Canadian railways have plans for enornhl
expenditures for new construction work and additional rolling stock and 10
motives, ail of which besides providing a great deal of business to varii
industrial conceruis, will keep the labour market busy trying to supply a s
ficient quantity of labour.

This would seern to indicate that barring unforeseen circumstances, SI
as the possibility of, war ketween Germany and Great Britain and other lil
matters of that kind, Canada should enjoy a fair degree of prosperity in
new year. Here's that she may and that we may ail share it with hier.

A GOOD MANY BETS WON AND LOST.

TrHIS is the time of year wh'en a lot of the brokers on the regular-stexchanges as weIl as a great many traders have either to cash in on,
pay up a good many debts made earlier in the year.

'Away back last February or March innumerable bets were made aroc
the Montreal Stock Exchange, that Dominion Iron Common would -seil at 1
within the calendar year. 0f course it was the interests who were very cl(
ta the'iron and steel developments who laid the bets that the $75 mark w01
be reached, when about ten days ago the stock went upas high as 72Ve "
somne two weeks to go, it certainly looked as though the bull would, in additi
to, making a good deal of money on the advance of the stock, pick up cpi
a little easy mnoney through their gambling propensity of rnaking bets.

SAnother stock on which considerable bets were made, around the Montri
Stock Exchange was Montreal Power. When Senator Forget returned fr
Paris in the early part of the year lie expressed very .optibnistic views w:
regard to power going as far as to tbink that as a resuit of the large inve
ment orders that wýould come from London it would in aIl probability sel1,
high as 150 before the end of the year. 'Some of bis associates, while shari
bis optimism decided that it might almost be a safe bet to lay a little moil
ýthat the stock would cost 140 within the year. For a long time it certair
looked as though they would not have a chance to have a. rua for their mnOfl
but artound about thje firast of November the stock started to spurt and a f
days ago got as high as 33'/2, ail of which went to prove that they have il
been very far wrong, and that if they had incltîded the market price of t
stock plus the 7 Per cent. dividend, the high price would have been 14C
and there would have beeni a little real mronev comning their way instead
being forced ta take some of the profits that they had likely made and handi,
tbem over in payment for their bets.

It is usuially when trading fails off on the exchanges and brokers ha
more time on their bands that mnost of these bets are made, but as a r
brokers, are willing to bet on pretty nearly any old thing, this being perha
a natural resit of their daily life of speculation for themselves or for the
clients.

WHILE THEY DIFFER THEY SOMETIMES AGREE.
T would be very difficuit to find two men in the saine Une of business who

views are so absolutely different as is the case with Mr. Robert Meighe
president of the Lake of the Woods Milling Company, and Mr. F. W. Thoal
son, vice-president and managing direc-tor of the Ogilvie Flour Milîs Cor
pany, Limited. Usuially when Mr. Meighen takes a view r-egarding Cr'
prospects, future prices of wheat, whether tbe farmier sbouild hold on or se
bis wheat, it may be regarded as absoluteW certain that Mr. Tbompson wu
~corne along and express entirely opposite views. Wben Mr. Thompson I
timates that there is every indication that wheat is likely to adv'-ance and h
as a resuit of flour prices should be raised, Mr, Meiglien will walk in-, tl
floor of the Board of Trade remnarking-, as he strokes his beard witb his filng
that there is nothing in it, and that the Lake of the Woods Milling ConiPe
bas not any intention of advancinig its quotations for the dîfferent grades
flour. Then -Mr. Meighen will add, that while anly one company mnay redi
the price of foeur noue of the others would be able to raise the prices ule
ail the milîs agree to a simnilar arrangement. But lately wben there bas e
sucli active discussion as to wbat Great Britain sbould or sbould not ~PIÉ
a tax on there bas bas been fouind a question on wvhich even Mr. Meigh
and Mr. Tbompson are willing to agree. Altbougb tbey expressed thenslv
in a slightly different mariner their meaninig is exactly the samne. Mr. Thll
son, for instance, ýsays that nowv the Colonies of the British~ Empire areab
to supply the Mother Country ,vith ber full supply of wheat, that Eigl11
shoudd levy a tax on wheat imported froni foreign countries, Mr. Meih
on bis side, brings in the navy question and states esnpbatically that Cana
should, as a starter; contribute at least $25,ooo,000 as a preliminary~ coPIr
bution to the navy, but that in return Canada should lie placed in eucactlY
saine position as either Scotland or Ireland wit4i respect to Englarid. 1'
of which mean that Canadian w'beat shoulld zo into the Mother. Land a5
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