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Directors of the said Company, and such Directors so chosen shall hold

Notice., office till the next general election of Directors, and public notice of such
meeting shall be published twice a week in at least two of the papersof the
said City for a fortnight previous thereto.

Quorum. IV. Three shall be a quorum of the said Directors; and at every meeting 5
of the said Directors the President or Vice-President, or in their absence a

Chtirman.  Director present chosen by such meeting, shall act as Chairman of such
meeting of the Directors,”

Annoal siste- V. At the annual general meeting of the shareholders for the p
meutof sf-  of electing Directors of the said Company, the Directors for the then past 1o
fairs. year shall submit to the said shareholders a full statement of the affairs of the
said Company, which shall be certified as correct by the President or ¥ice-
Provisionif  President; and if from any cause the said annual meeting shall not be held on-
ponud mect the said day so appointed for the same, the Company shall not be dissolved,
o he ap-  but the Directors then in office shall continue to act as Directors, until s 5
pointedday.  special meeting is called in such manner as shall be provided for by the
By-laws of the Company, and such statement as is hereinbefore mention.
ed shall be submittes to the shareholders at such special meeting.

Presideut ond VI, At the first meeting of the Directors after their election, they shall

dent. " choose from their own body a President and Vice-President for their year 20
of office ; and if during such year, the said office of President or Vice-
President or of any Director, become vacant by death, resignation or other-

Filling casual Wise howsoever, the remaining Directors shall fill up such vacancy from

vacancies.  time to time, as it may occur by the agpointment of sume Shareholder
having the necessary qualification for a Director, and such person so ap- 25
pointed shal! hold office untill the next annual election of Directors.

Calls. VII. The Directors shall call in and demand from the Shareholders
respectively, all such sums of money by them subscribed, at such times as the
Furleitare for gaid Directors shall deem proyer, under the penalty of forfeiting theshares of
non-pement: stock subscribed for-and all previous payments made thereon, in such man- 30
Proviso, as to ner as the By-laws of the Company shall direct: Provided always, that no
ealls. call shall be for a greater sum than ten per cent of the stock subseribed, at
any one time, that at least one month shull elapse between each call, and
that notice of such call shall be given weekly in at least two newspapers of
the said City, for thirty days previous to the time of payment of such call, $5

Directors o VIII. The Directors of the said Company shull bave power to make such

makeBy-1o¥s. prudential By-Laws as they shall deem proper for the management and
disposition of the stock and business affuirs of the Company, not inconsis-
tent with the Jaws of this Province, for the appointment of all officers, ar-
tificers and scrvants that muy be employed, preseribing their duties, and 40
fixing their sularies and wages, for calling special meetings, forfeiting stock,
and gencrally for carrying on all kinds of business within the objects and

purposes of such Company.
,‘3{;;’;“{5‘1,0"’ IX. The election of Directors shall be made by such of the Shareholders
vlected, as shall attend any annual or special meeting for that purpose either in per- 45
Vites. gon or by proxy; and one voteshall be allowed for one shure, two votes
for five shares, and an additional vote for every five shares; the persons re-
Ballot. ceiving the greatest number votes shall be Dircctors, and such votes
shall be taken by ballot. ’

Tansfer of X, The stock of the said Company, shall be transferable by sssignment 50



