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¢’States Steel Scored Net|Better Enquiry Developed for|Sharp - Advan

Occurred in

Re

_‘Lioss of Ten Points—Mar-| Cash  Wheat — Farmers! *Illinois Traction and Otta- ! b".&Reﬁneh

- ket Closed Irvegular. . .. .

‘New York, Jan." 35—The professioa-

Willing to Sell.

Winnipeg, Jap. 25—The wheat mar-

wa Power—Bonds Fell Off.

Montreal, Jan. 25.~Volume of busk’

ul character of receit dealings in thefy.. i 4av opened with: a. fairly. firm D08 Was larger . and move widely

stock market became more clearly de-
fined: today by the bewildering fluc-

tuptions of speculative issues, and the|not fully sustained throughout the sés- | Illimois Traction and - Ottafwa .

neglect of

8. 3
‘.‘“ States Steel, the recent man
Xet. leaders, was a example
conditions, risng 23 points, ‘re-
,10%5 and closed at” 70 a net

loss of 10 points,
. Davigson Chemical,” the most active
fédture of ‘the session’ made ‘an 'ex-
treme advance of 7% points forfeit-
#8g s counslderable part of its gain in
the final -dealings. ‘Similar tendencies
were shown. by various . other indus-
trigls, sugars and a wide range of
miscellaneous issues, the market clos-
Sales

rails - and ' other ‘similar

amounted to 700,000 shares.
Money Market Uncertain
fhe money market was aunother un-

| certain-factor, call'loans opening at'd

>

per cent, easing gradually to-four per
cept during the intermediate period
and rallying to 41§ in ‘the last half
hoir, Changes in money rates were
réastricted to demand loans, time funds
being freely supplied-at- 435 to 4%
per cent. 3

Reports from: interior centers in-
dicated that banks were preparing for,
dpring c¢rop requirements, with conse-
quent reduction of local reserves. In
well-informed ~ banking: circles, how-
@ver, no appreciable tiglitening ‘of time
mopey was expected. -Advices from
Pittsburg and other important - souw
ces of ‘steel and' iron preoduation were
foainly negative. January operations,
agcording to-latest trade reviews: are
likely-to show- general gains over: the
previous month, Firmness marked the
day’s moderate trading in foreign ex-
change, the German rate being among
the variqus continental guotatioms' to!
show gains of three to teh pomts.-Of
the minor remittances the Austrian
rate evinced further weakness.

,Liberty bonds comtinued, to,ease um-
der pressure and French . municipals
pade. further reactions. In, fhe main,
standard, domestic. and . international
i5sues were .relatively steady. Total
sales, par value, aggregated $14,375,000

N. Y. Quotations

{Oompiled by McDougall and Cowans
8§ Prince' Wm. St.)
New York, Jan, 25.
Open High Low Close
Allied Chem.. 57% ©69% 7% 68%
Am ‘Can 86% 36% 36% 3/BY
Am Loco ....106% 107 106%-108
Am Int Corp. 40% 413% 40% 41%
Am Sugar ... 67% 68)% 67% 67y
Am Wool .... 88 84 83 83
Am Smelters. 46% 47%
Am Sumstrs. 324 33%
Asphalt .. .. 58’ 58%
Atchison %
Am Tele . 17%
Apaconda s 60%
Beth Steal
Bald Loco
B and O .
Oan Pactfic
Cern Prod
C.and O .
Cuban Cane.
C.C Prd
Cen Leather.
Chandler .. .
Erie Com
Epdl John .
Gen -Motors .
G NP .
Inapiration

3%
123%
12

604!
6% 1

tone to futures which, however, was

sion.. Both May and July closed with
a loss of 3.8, |

There was a little be(ter enguiry for
cash wheat, with both Ontario and
United States ‘millers apparently in
the market. Farmers were also mors
willing to sell.
1 cent better. There was a good de-
mand for cash oats and a slightly ‘ms
proved emquiry ‘for barley. Otuher
coarse grains were quiet.

Future coarseé grains rematned firm
throughout the day. Oats closed um-
changed to 1-8 higher; barley unchang
ed; flax 1 1-4 cents higher and rye 1-
cent higher.

Quotations

Wheat, May 112 58  bid; July
1.09 12 bid.

Oats, May 45 1-4; July, 44 1.3 bid.

Barley, May 58 1-2 bid.

Flax, May 191 1.2 bid.

Rye, May 86 78. |

Cash prices: Wheat, No 1 hard,
115 3.8; No 1 Northern 1.15 18; No
2. Northern . 1.11 5:8;No 3 Northern
1.02,1-8; No 4, 96.5-8. No .5, 89 5-8;
No 6, 61 5-8; feed 75 5-8; track 1.14 58,

Oats, No 2 cw 44 1-4; No 3 cw 41
88; extra No 1 feed 41 1-4; No 1 feed
39 14; No 2 feed. 38 1-2; rejected
35 1-4; track 43 14

Barley, No 8-cw 55. No 4 ow &3;
rejected and feed 46; track 565,

Flax, No 1 nwe 1.85; No 2 cw . 1.81;
No 3 cw and rejected 1.56 1-2; track
1.85,

Railway Shops At
Montreal Closed Down

s e

Suspension of ' Work ‘Only
Temporary—Railway Em-
ployees Not' Complaining.

Montreal, Jan, 26~—When the Cana
dian Pecific Railway's Angus shops
close down tomorrow night, until ¥Feb-
ruary 6, practically mo rallway shops
will' be “operating in the vicinity of
Montreal, as the works at Point St
Charles, connected with the Grana
Trunk system, are already closed and
will'not be opened until Monday. Rall-
way employees, however, are not com-
plaining, for they realize that if the
shops were not temporarily shut down,
mapy men would bave to be perman-
ently dismissed.

Toronto Board of
Trade Quotations

Toronto, Jan. 25.—Manitoba Whest,
No. 1 nonthern 1.30 1-4,

Manitoba Oats, No. 3 cw. 65 1.3;
No. 8 cw. 52 13; extra No. 1 feed,
53 1-3.

Manitoba Barley, No. 3 c.w. nomi-
mal. Al of the adbove om track, bay
ports.

{ W

American Corn No. 2 yellow, 69 1.3
No. 3 yellow, 68 12; No. 4 yelow,
67 1-3, track Toronto.

Ontario Qats, nomiaal.

Ontarto Wheat, all grades nominal,

Peas, nominal.

Barley, No. 3 extra, §7 ¢o 60,

Buckwheat, No. 2, 78 to 80.

Rye, No, 2, 86 ¢o 88,

+ Manitoba Flour, first patent, $7.40;
second patent 06.90.

Ontario Flour 90 per cent. patent

Milifeed car lots, delivered Mont.
real, freights, bags included: Branm,
per ton, §28; shorts, per ton, $30;
good feed flour per bag, $1.70' to $1.80

Hay, extra No. 2, per ton, $21.50
to §22; mixed, per tonm, $18.

Straw,-car lots, per tom, $12.

e i

London, Jan. 25.~Oalcutta linseed
£18, 25, 6d.; linseed ofl 30s., 54.;
sperm 'ofl £36; Petroleum, American
refined, 15, 4d.; epirits 1s, 5d; tup
pentine spirits 7%s.

Rosin, American strained, 14s., 64.;
type “G” 14a, ‘6d - Tallow, Austral-
ian, 40s.

Premiums were 1-4 to|¥

spread in today’s trading om- the local
stock market. Sharp advances in
er
were the features and this he)
firm the market. Smelting ' was the
most active issue of ‘the ' day and
closed 1-2 up to 20. *Mackay develop-|
ed coysiderable, opening. 34 higher
and closing the day with a2 /3.8 at
3 7.8,
IMnois .preferred made the best ad-
vance, selling up 6 14 to“80. Tpis
stock has only been traded in meag:
vely and the common recently had a
five 'point advance. Ottawa Traction
came next with a 2 14 point rise to
4. Datroit Railway  continued its
upward movement, seélling up. 34 to
71 34. Toronto Railway, however,
sold oft 12 to T1. i ks -

The pa; were light. on the
eany sldep?:d were, maidly down
friactionally. The ocopStruction and
metal working companies were firm
with Canada Car the 'most active.
The coumon advanced 12 to 20 1.2,
while the preferred gained 1 12 to
47 1-2. Domiuion Bridge ‘ sold: up
112 to 60. A

Points gained - were scored - by - Do-
minion Glase, common-and prefemed,
$o 66 and 90; and' by Ottawa Power
which closed at 81.,  Ames Holden
|preferred and Dominiop . Canuers
each sold down a point .to 231-2 .and 26

respectively. The only feature in the}

banking was a two point decline in
| Commerce to 183, while Montreal sold
ibalt up at 218.

Trading in bonds fell off and a de-
cldedly easier tone was noted through
out the list. It is. stated that this is
due ¢o profittaking.  Total sales:
Listed, 4,671; bonds, $374,000.

Montreal Sales

(Compiled by McDougsll and Cowans
88 "Prince Wm. -8t.)

Montreal, Jan.
Morning Sales

Abitibi—50@ 3034,
Atlantic Sugar—50@3236;
0@26% ; 10@25%.
Asbestos Com—T6@49
Asbestos Pfd—10@76%

25

0@23%:

Brompton--25@ 18%.
Peter Liyall @35.

Braeilan—175@30%. : l

B B 2Znd PhO @26.

Can 8 8 Com—10@13%; i

Can S'S Prd—16@41; 6@ 40%
0%; 10@40.

Dom Jron Com--26.to.27.

Coal Bonds—3000@89.

Mackay—76@8214; 50@83; 60@32%

Dom.. Glass—256@56.

Detroit United—25@71%;, 26@71%;
@72

Gen Elootrio—1@95%; 2@96.

Dom Canners—40@26.

Laurentide—15@74.

Montreal Power—5@88%: ;. 35G8814
2088%.

Nat Breweries—25@56%.

Quebec Ry—130@22; $@33.

Ottawa Power—180@81; 25@81%.

Spanish River Ptd—35@68%.

Smelting—76@30% ; 100030; 75@20

Shawinigan—80@105.

Toronto Ry—10@71

1922

S0@71.
Victory Lodn 99.75.
1937 Victory Loan 101.60.
1937 Victory Loan 106.10; 105,
1923 Victory Lodén 99.65.
1933 Vietory Loan 102.70; 103.
1924 Victory Loan 98.60,
1934 Victory Loan 99.90.

Afternoon  Sales

Abitibi—25@30; 50@80; 10@30%.

Atlantic Sugar—5@25%; 250 35%.

Asbestos Com—10@59%; 6@50.

Brompton—35@18%%.

Brazilian—155@30%; 26@30%. ’

Bell Telephone—35@108; 25@107%

Can 8 8 Prd—26@40%.

Can Car Com—20@19%; 20@19%;
5H0@20.

Can Car PId—60@47%: 1@48.

Dom Bridge—10@4%60.

Dom Canners—14@ 26,

Maockay—50@83%; 25@83%;
83%; S0@84.

Laurentide—26@24.

Montreal Power—20@88%%:; 25@88%
b@88%g. b

Nat Brewerles—80@56%; 10@55%.

Quebec Ry—25@23,

Ottaws Power—5@8134; 3@82,

Smelting—3200@20.

Shawinigan—30@106.

Toronto Ry—T75@71.

Wayagamack—35@39.

23B@

changed at 2 1-4 for Cybas, cost and
freight, equal to 3.86 for centrifugal.

of-

7,000 of Cuba's at 320 £.0.bs
Cubd, for ‘March shipment. The ;aw
augar ‘market futures was active and
firmer ‘ob scovering and = scattered
bupipg by Wall Street and commis.
sion houses. - At midday prices show
ed advances of 1 to 3 polnts.

There was no change *
sugar with fine granulated listed at
5 cents. In ' refined futures there
was a sale of one lot of July at 5.93,
an advance of 13 points from last
night'a close,

In the afternoon a refiner advanced
granulated ten points, making the
price of ‘the granulated 5.00 to 510,

e | e

Chicago Pit Prices
Averaged Lower

Drop Aftributed to Declines;
at' Liverpool and Absence
. of [Export Business.

Chicago, Jan. 25—Wheat averaged a
little lower in price today owing chief-
ly to a decline at Liverpool and to
absence of any signs of export busi-
nesn. -The close was unsettled at 8
cents net deeline to % advance with
May 1.15 to 1.15% and July 1.02, Corn
lost a shade to !4 and oats 3§ to %.
In provisioms the outcome varfed from
unchanged figures to 35 cents lower.

Quotations

39%.
; May 17.00,

May 9.20

. To.Increase Capital

Montreal, Jan. s20.~A report t0 a
Maritreal financigl agency today from
Halifax, says that General Manages
Richardson, at the, annual meeting of
the Bagk of Noya Scotia, announced
that it was the intemtion of the di.
rectors to increase the bank’s capitol]
from $9,700,000 to $10,000,000, and the
reserve from $19000,000 to $20,000,00¢
e i

Gross Earnings of
C. N.R. For Week

" Toronto, Jan. 25—The gross earn-
ings- of the Capadian National Rail-
ways for the week-ending January 21,
were $1,585,231, decrease of $411,470
over the corresgondipg period last
year when the receipts aggregated
$1,996,701. From January 1 to date
the grods earnings were $4,696,709, a
decrease of $1,283,018 over the same
period last year when the 'receipts
were $5,979,727.
R e S
REAL ESTATE TRANSFERS

The mllowl transfers have been

recorded:
8t. John

Heirs of J. D. Devoe to Emily Tip-
lady and others, property in Charlot-
1e street.

Willlam Wallace to Johanna Wal
lace, property ln‘Brlmln_ street,

Kinges

Eimira H. Bruce to G. W. Bruce,
property in Kingston.

F Heans to B. G Nagle, property
i estfield. ;

Albert Hall to Nellie Gray, property
in Cardwell. -

G. D. Milne to Edith P. Breen, prop-
erty in Rothesay: , 2

W. F. Moshér to M. J. Reid, prop
erty in Susgex. .

Mabe! A. Redstone -to D. H. Rees,

R.,V. Redstone and others per
Guard to David
Springfield. '

lpropeny in Springfleid. )

Rees, 'property in

‘h

Jon. 25.—The easly raw|'

Berlin, Jan. 2.—ugo. Stinnes, us

ually -clted as one of the strongest|

German advocates of the development
of. Soviet - Russia _as. the bemedy. ot
Europe's - economioc {llnesd,. believes
Russia 18 not in a on where any
extensive trade development is pos-
sible. Nor does he eve that Russia
as yet offers eny considerabls: market!
for outside products, o to. the. lack
of cash ‘or for, paymeants.
Your correspandent learns from good
sourcea that this is the present opinion
ot Germany's. industrial Napoléon who
spent large sums in investigating pre-
sent possibilities in Russia.

Herr Stinnes, who discussed the sit-
uation at length with foreign business
representatives, advised them that
Russia was well worth watching, but
that it was too early Het to embank on
the  exploitation of Russian markets
involving any considerable expenditure
of capital. .

His opinion is interesting in view ot
the importance attached ¢o his recom-
mendations, on the development ot
Russia, by English and French busi-
ness men, which were adopted as the
basis for the programme of the Gepoa
Conference and of Herr Stinnés’'s mem.
bership in the Reichstag's foreign af-
fairs committee which meets Monday

‘{to formulate the German : policy on

Russia for ' the Genoa Conference,
whose meeting was postponed Satur
day on account of the chairman‘s “ill-
ness.”

Railway Company
Forced To Pawn
its Locomotives

One of the Most Unique Inci-
dents in Railway Annals of
United Kingdom.

London, Jan. 26—(By Canadian
Press)—Probably - oe of the most
unique incidents in railways annals in
the United Kingdom, if not in any
other country, is that.of a Tailway
company being forced to pawn its en-
glnes, - yet this is what happened 'to
the Great Eastern Railway Company
Iu its early days. With such & strong
Sorporation, as it is today, this.is an
interesting memory, occaslonally' re-
ferred to as a milestone in railway
Pprogress in the land;

The incident was recalleq by Lord
Claud Hamilton, , chairman of the
Great Eastern Rallway Company, .at
the recent annual distribution ' of
prizes of the Mechanics’ Institution at |
Stratford, presided over by his Lord
ship. He sald that at one time in
the early period of the Great Hastern
Rallway the compamy was in such a
critical state financially that it had to
mortgage many of the locomotives
used on the line. It .was not theg
an‘uncommon sight, he had:been told,
t> see locomotives running about wish
‘brass plates affixed which stated: This
engine is the property of Mr. Nathan,
or Mr. Robinson, or whoever it was
who bad advanced money on it. ¢

Montrea! Produce

Mpntreal, Jan. 25~—0ATS—Cama-
dian Western, No. 2, 59 to 60; No. 8
57 to 58,

FLOUR—Manitoba
patents, finsts, $7.50,

ROLLED OATS—Bag 90 lbs, $2.85
to $2.95.

MILLFPED—Bran, $28.25;
$30.25.

spring  wheat

shorts}

NO. 2,_per ton, car lots, $27
to $28. ;
BUTTER—Choicest creamery, . 36,
BGGS—Selected, 34 to ‘35,
POTATOBES—Per' bag, car
$1.20 to $1.25.

Unlisted Market

Toronto, Jan. 25.—Unlisted sales—
6,000 Lake Shore, 13¢; 19 Imperisl
Oil, 108; 550 Wright Harg, 175; 90
Brompton, 18 8-4; 810 Hollinger, 706;
2 Ottawa Power, 81 1-2; 60 Dominton
Bridge, 60; 150 North Star, 385; 2,000
V. N. T, 19; 25 Montreal Power,
88.1:2; 1,500 Teck Hughes, 30.

lots,

-

Government
Municipal
BONDS

Bought and Sold
Consult us regarding your
' Investments.

Ifastem Securities
Company Limited

St. John, N. B.

Al o Touto
About Wet Quebec

Geo. Ham Says Statue of Lib—l

erty Shoild be Moved to
Mount Royal.

Oprpus Christi, Texas, Jan. 24.—
The seventeenth annual convention of
the Texas Passéngér and Freight
Assoclation held here yesterday se-
lected El Paso for its next meeting.
Among the speakers were Roy Mil.
er, representing the City State Rail-
way; Commissioner Gilmore, and
Col. Geo. H. Ham, of Montreal. Tha
latter in a characteristic speech told
the assemblage of prosperods
conditions in Canada and about the
liquor laws of the proviace of Que-
bec, which were attracting so maay
from the United States that the did
not know whether Canada was, being
Americanized or the United. Sta.es
Capadianized. = Col. Ham. also spoke
of Canada’s illimitable possibilitics
and suggested the elopement of the
Statue of Liberty, which looked very
lonesome in Staten Island to Mount
Royal, where with outstretched aring
she could welcome her fellow ‘coun-
trymen and give them a  rattiing
8ocd time without fear - of  being
Pp!uchied or a headache next morafuz.
H promised a warm welcoms'to the
scores of Texas railroaders who will
visit Oanada next autumn. Col. Ha'n
who is an associate’ member: of the
Tezas association, and B. L. Sheehan,
St Louis, represented the C.P R. and
‘were cordially greeted by 150 dele-
gates, :

e ———I A ———
G. T, EARNINGS. -

Montreal, Jan. . 25.—Barnings of
the Grand Trunk Railway eystem for
the period ending January 21 last, are
$1,756,834, against $1,907,473 Tor the
corresponding ' period of 1921.  This
is a decrease of $151,639.

THE UPWARD MARCH
" OF BOND PRICES

.18 dally carrying good bonds to
higher levels.

I you have money to invest—
buy now.

trade them now for long tam.‘

In 'no other way can you oop
serve your income. S

Our list contains the
best Government, Mu-
wnicipal and . Public
Utllity lssues.

We will gladly advise you,

J. M. Robinsen & Sons, [¢d.
ST.JOHN

MONCTON FREDERICTON

No Worse
Made Than to 'Send”U. S.
Delegates, He Declares.

Wiathington,, Jan, 2i~President Sam-
uel Gompers of the American Federa-
tion of Labor, bas followed up his re-
cent :attack on the proposal to have
the United States enter the World Eco-
nomic Conference at Genoa, along with
Ruseia, by an' editorial in the forth-
coming issue of the American Federa.
tionalist, officlal organ of the Federa-
tion, which declares that “no worse
blunder could be made” than t6 sena
American delegates to Genoa. 'Accept-
ance of the invitation to join the con-
ference by the United States, HYE edi-
tonial asserts, would be “d pronounce-

|ment that would  go throughout the

world that Lenine and Trotsky are to
be recognized.” x '
“Can ‘'we hope to enter into a peried

of higher international rélations by,

taking the hand of monsters who boas

that they rule . by terror and b
shed ?” Mr. Gompers asked.

To recognize the Lenine despotism
ai this time would be to confound the
dtuation and still further postpone the
time when a recogmition of a Govern-
ment based .on & free expression of
the people may : be established,” ne
added. He also characferized the ad-
mission; of the Russian Government to
the conference as indjcating “the- aili-
once of reactionary capital and the
Soviets,” brought about “by. interna-
tlonal financiers. and politicians” who
want concessions of Russiap raw ma-
terlals. The Bolshevik regime, he as-
serted, was “digintegrating faster tnan
}s generally known,” with a life whicn
could be “only prolonged by the poi
tical, economic and moral support ot
the United States.”

SAVANNAH TRADE.
Savannab, Ga., Jan. 25.—~Turpen,
tipe. firm 865 _sales 39; recelpts 9,
shipments 360; stock 11,598,
Rosin firm;  sales  312; receiptes
750; shipments 2,651; stock 83,498,

Blunder Conld 18

" Storr ‘Dubaft "n‘-‘u. 3,698; for B
and Dublia .

2550 Steamers in Port.

" Radio Station Reports.

440 p. m.—Steamer
miles east of Cape Sable,
St. John.

9 p. m~~Steamer Canadian Squ
passed outward,

10.05 p. m-~Bteamer Lisgar
30 miles obtward bound.

1010 p. m.~Steamer Duvaff H
passed outward.

Shipping Notes,

The etemimer - Canadian
aniled lust night for Qardiff
Swansed. vin' ‘where she
take on 6,000 barrels of apples.

The steamer City of St. Joseph
fived in port yesterday momning f
New York 4o load refined sogar;

The schooner Cutty Sark a
Tuesday morning from New

bounc

'E

! " at Newport News from this po

CUNAREL

AANCHOR
ANCHOR-DONALDSOR

Apr, 10 (Omits Cher. call

CUNARD CANADIAN SERVIC
Summer Sailings, 1922
Montreal to Liverpool

4, Apr. lqv A
May 30, Jine 20, July 11 ..Baen
NV P, h-aind ‘Hambou
_1;;-'!“9-

Apee: 8..1\1@! 7

Feb. 4, Apr. 18, May 23..
Boston—Liverpook—Qy
May 3, May 31, June 28 ,.,..

e !
- THE ROBERT REFORDCA., Lunn
563 PRINCE WILLIAM |
" 8T, JOHN, N: 8-

EASTERN STEAMSHI

Until the resumption of Se

Erea
2




