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THE COST OF BORROWING,

Would 1t interest the people of Canada to know that |

it cost more than a million for commission, broker-
age and other expenses connected with Mr, Fielding's|
last year's borrowings? Then take notice of these
items

In June, 1908 a 3 34 per cent. loan for five million
pounds sterling was floated in London. This loan was
issued at par, and holders were allowed the option of

navy is a step toward a condition In which cuu--m
take care of herself and leave the rest of the Empire to
do the same, are placing a stumbling block in the way
of the movement. If it was belleved that this was a step
in the direction of separation the poliey would be con-
demned. There is not among the people of Canada any such
aspiration. Canadians were never more firmly resolved to
remain with the Empire than they are now. If the
Canadian navy programme cannot be jusiified as a
means of streugthening the whole Empire, and of hold-
Ing it together, it camnot be justified at all. If it is
taught that the proposed navy is the beginning of a
scheme of pulling the Empire apart, and that doctrine
is accepted, the scheme and its promoters will go to
swift destruction together. It may be true that
Canada is destined to be strong enough to face the
world alone, but it does not follow that she intends, when
that time comes, to leave the rest of the Empire to face
the world alone. There should be an end of all talk ot
working toward a time when we shall have no interest
in the defence of Britain and Britain have no interest
in the protection of Canada. Whether the British Em-
pire shall last to the end of time, or pass away as other
powers have gone, is not for living men to say. But
it is for Canadians to say that they will take no action
with the purpose of hastening the funeral. The propos-
ed Canadian navy means closer union with the Empire,
or else it has no good reason for coming into being.

MR. FOSTER GETS HIS DUE,

“Hon.
Press,

George K. Foster,” says the London Free
“has survived his enemies. The most traduced
and slandered member of the House of Commons has
defeated and put to rout the politicians and the news-
papers that set ‘about his undoing, They have been
forced to give way before the sheer power and strength
of the man whose equal as a financier and a debater is
not found in the country today. Mr. Foster gave an
address at Winnipeg the other night, and the Winnipeg
Tribune, an independent Liberal newspaper, .is
moved to ¥ the following editorially re-
garding him:—'Winnipeggers last night listened to Can-
ada’s foremost Parliamentary critic, one of the few pub-
lic who rank a statesman, a man who nevel
profited by public office, who has given to the publi¢
the best years of his life, and whose greatest
political shortcoming is perhaps the fact, that, like too
many Canadians, he gives too much thought to party,
mistaking it for the people when it
not représent the people. The banquet was a deserved
tribute of, Canada’s most brilliant sons.’ North

men, as

service

sometimes does

to one

{man who never profited by public office.”

{ |into the wreck of the Hestia is not surprising.

Toronto happily refused in the last general election to
be misled by the bitter campaign which was directed
agalnst Mr. Foster. It seems that the example set by
his own constituency is now recognized by the country
just due of this great Conservative—a

at large as the

THE.INQUIRY ORDERED,

will be held
When
Standard dwelt upon the grave nature of some ot

The announcement that a full inquiry

The

exchanging bonds before Qctober 1910 for 3 1 2 per cent
inscribed stock to run thirty years, the Government
glving them €106 of the 3 1.2 per cent stock for each
£100 of 3 34 per cent. bonds. It may be explained
that during last year a few such conversions were made,
the ‘Government paying $33.025 in bonuses There was |
also an allowance of § 05 to subscribers on instalments |
Ppaid in advance The bill for advertising, stamps, .&c.i
printing and solicitor's fees amounted to $25,000, Then
come these charges
3% per cent. on £4.756.500 to underwriters ... $173,612
A4 per cent. brokerage for arranging this under-

writing A v
14 per cent. commission to ban}u rs .m.l bluku rs

on application » 12,347
34 Dper cent. commission paid H.mk of \qu real |

- £5,000,000 s ei weaniwdies

Total commission and brokerage on this loan .

. $344.662 ‘

This sum is equdl to nearly one and a halt per
cent. on the money received, which is a pretty heavy

allowance on a four year loan made by a government, \‘
In October, 1908, Mr. Fielding floated a 3 1-2 per

cent. loan of h\r millions sterling to run forty-two years |
With a Government option to redeem it in thirty years.

This loan was issued i

at par. Stamp duties amounted
to $106,864. The advertising, printing, and law v\[
penses were as before. Following are the commissions:
3% per cent. commission on applications .. ..§ 57,446
1 per cent. commission to underwriters .. .. 242333
14 per cent. for arranging underwriting .. .. ..
3% per cent. commission Bank of Montreal s lm\s(‘
Total Commissions on this loan .. e. .. ..$422,445
This is one and three-quarters per cent. on lhv.
phdle loan. |
In January 1909, a 3 34 per cent. loan of six million
\unds sterling to run ten yes with a <?n\'erumemE
option to redeem in five years. This loan was not issued |
at par, but at 99 1-4 per cent., giving a little margin of
profit for the operators This time advertising cost
$10,408, stamps only 11, printing $2,020, agd $56,500
was allowed in discount, besides the

219,000 involved
sums there

In selling below par Besides these were |

the following commissions, &c.:—

1 per cent. to underwriters o sse sse +.$292,000
34 per cent. for arranging underw riting .. .5 +¢ 73,000
34 per cent. on applications se sk as ke OLLIN

34 per cent. to Lm,l of \lunl'\dl veah 73,000

Total commissions on this loan ik «.$605,112

Or one and three-quarters per cent
Thu§ commissions and brokerage on the
a8 follows:—

on the loan.

three loans are

On the June loan .. o5 swise s on u.9
B NS DORobet I0RR . ov 4v sl kakivi s e
On the January

422,445

108D Jo o4 55 oo on v 0e s  BOBIIE

WOLAL. 4o .5 oo 0n us W baan ,272,220
Adding dIscounts,
cessions, the allowances are $1,854,488.

There was another loan of six and a half millions
sterling in July of this year, issued at 3 1-2 per cent.
and floated at 98 1-2 per cent. As the tzansaction occurred
after the close of the last fiscdl year, the cost of handling
the loan is not given in the public accounts,

It may be explained that the charge for underwrit-
ing, and presumably the charge for arranging the un-
derwriting, are not found in reports of transactions of
other days. We find that when Mr. Fielding has issued
8 recent loan there has been no statement that it was
oversubscribed, or that it was all applied for. As a
matter of fact the loans have been left on the hands
©of the underwriters who were paid the commission to
take the risk of the flotation. They find purchasers in
due time if the applications do not cover the whole issue,
; and the finance minister is able to say that the bonds
Or stock have all been taken. It will be seen that he
Pays a pretty hegvy price for this relfef.

THE MEANING OF A CANADIAN NAVY.

The advocates of a Canadian navy seem to be a
ority in both parties, but in each party 1s a com-
21 minority. This minority is divided iuto two;
 who believe that Canada should contribute dlrsctly

|the

Ition was necessary, there was a suggestion that too
{much was made of it. That was not the general
opinion and it is not the correct view. The best pro

|tection that the country can provide is due to those who

|vulgar tragedies which have excited America.

genuine elements of dramatic interest,
jhviL now accused of many murders, is a lady of such
|distinction that she has been intimate with the first man

344,663 |

stamps and other expenses and con-|"

statements made, and pointed out that an investiga-

navigate our waters, and if something is, or has been,
wrong with the light or signal service on the Bay of Fun-
d\ the people should know it, and the country should
make it right. It for the past that this in-
vestigation is_needed. Nothing can restore to life those
dead sailors, But thousands more will navigate these
waters, and many ships and their cargoes will be risked
on this route. The inquiry which is ordered will, ot
be full, open, and judicial. When the court
comment the affair may well be

is not

course,

|begins, press into

h\l:[)l‘l\d\ +d,

THE LATEST FRENCH TRAGEDY.

The sensational criminal trials of France have more
justification for their interest than some of those mere
The lady
who made people believe she was a millionaire and lived
like a Persian monarch on the glad loans and credits of
Paris, The Dreyfus case had
Madame Stein-

was no common fraud.

in France, and is now

with his sudden death,

associated in the public minu

The charge of sensationalism
against journal® which give much space to murders ana
fights is not But there are tragedies in
daily life which no newspaper should miss. Some of
them are as asorbing from their mystery, and from their
genuine dramatic features as a great masterpiece of
fiction.

undeserved.

—_— .

HERE WE ARE AGAIN.

The Sun puts it this way:—

“The Telegraph with suspicious frequency reiterates
its opposition to any change in the management of the
“I. C. R. and professes its firm and fixed belief in the
“permanence of the present arrangement. With com-
“mendable frankness the Telegraph confesses that the
“present management ‘have to do some things which will
‘cause criticism in interested quarters.’ That undoubt-
“edly, is to be deplored. But the Telegraph finds com-
“fort in the fact that things might be a great deal worse.
‘The vision of the disaster that would inevitably fall
“upon ‘interested quarters’ if one of the private com-
“panies obtained control alarms the journalistic advocate
“of ‘no deals,’” ‘no graft."”

Mr. RockefeHer has just made an appropriation of a
million to exterminate the hookworm disease, when
some, Southern States ups and says that the disease
called “pellegra,” a Mediterranean Iinvention, I8 moré
destructive and threaténing than the hookworm. Mr.
Rockefeller is not’ lke a& man unable to spare another
million, but he wijj leék, soqe guarantee that the spec-
ialists of the South will not hunt up a third novel malady
worse than the other two.

The by-elections at Middlesex and Essex were set
for the same date. But after the writs were issued a

reason was found for postponing the Essex poll one day.| 288

Since ridings are within the sphere of influence of
the ballot switchi hi the ch has
suspicion. The suggestion is made that the operators
were needed in both places.

it ed

Commander Peary has passed his examination,

'-hclnwrhl navy, and those who are op ;
la taking any share in naval defence, m%
view, especially in the Conservative party; is rather
g for direct partici, by Canada In the main-
of one Imperial Mr. Oliver found it
to meet this view in his own party when he
bis recent speech In Winnipeg.

muaw Standing |
Mhﬁwuﬂvum-ﬂm

‘has support

Ithem. The examiners must at least profess to keep an

Prince Rupert at a cost of $1,600,000.

thought the s do not feel safe in placing hiin
at the head of the class until Dr. Cook has been before

open mind until they have given the whole class a chance.

Mr, Walnwright, second vice-president of the Grand
Trunk Pacific, I8 authority for the statement that the
|Government has declded to construct & floating dock at

G,
18 Waterlp
00#’0009000000
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Continued from Page 8.
Mrs. Bullock, Germain St., euter-
tained at a large reception on Mon-
day lnTholx;or of the members of the

Mrs. L. R. Harrison entertained at
the tea hour on Tuesday.

On Thursday afternoon, Mrs, F.
Fraser, daughter of Dr. H. G. Addy,
Union St., was united in mnrrllge to
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The Week in St. John

think it is.
ment and durability.

We guarantee it

e .

poses.

Made in the New l'ntorprlxe Foundry

Every one who has seen this Rl‘;; says it
it embodies every recent impro
in order to secure perfect operation—econ

the best yet and we
nent that is worth having
in fuel—easy of manage

ely o
you run no risk

Come and look it over, and see our complete line of stoves for all pums

EMERSON & HSHER’ Ltd, Sole Agents, 25 Germain Street

Mr. 7T Jones of Wo
ceremony was performed by the Rev
Dr. Flanders. The bride, who was
unattended, was becomlngly gowned
in an amythest travelling suit with
hat to match. Mr. and Mrs. Jones
left on the evening train for thelr
home in Woodstock.

Mr. Pollard Lewin has taken rooms
at the Clifton for the winter.

Dr. Pringle was in the city on Wed-
nesday to address the W. C. T, U.
Convention which was being held
here.

Mrs. R. B. Emerson and Miss Ethel
Emerson returned on Thursday from
New York.

Miss Ruby Peters of Gagetown »
the guest of Miss Vera Robinson,
Queen Square.

Mrs. Edward Sears and Miss Dalsy
Sears have taken apartments at the
Clifton House for the winter.

Dr. T D. Walker returned from To-
ronto on Tuesday.

Mr. Heber Vroom returned from
Boston on Tuesday.

Mrs., Guy de Lancy Robinson re-
ceived for the first time on Nov. 1st
at 98 Howard street, Toronto.

Miss Berta MacLaren left on Mon-
day evening for Toronto for a few
weeks’ visit.

Miss Jenny Robertson has returned
from the States where she has been
nursing for the last few years,

Mrs. W. A, Lockhart returned this
week from Moncton, where she has
been visiting her mother, Mrs. Cole.
Mrs. Louis Whitman who has been
the guest of Mrs. Jack MacLaren, left
on \lundn) for Boston.

Mrs, F. M. White left on Wednes-
day for England, where she will join
her husband, Captain F. M. White.
Mrs. White, who has hosts of friends
here, will be greatly missed in Social
circles.

Miss Winnie Wright left on Thurs-
day for Boston.

On Thursday evening the High
School Alumnae, held the first of a
series of meetings at the residence

of Mrs. R. Chipman Skinner, King St.

East. The subject of the evening was
“Eugene Field and His Writings,” an
interesting synopsis of his work and
ife.

Mr. and Mrs, deB. Carritte have
returned from a trip to Montreal.
Mrs. Philips Robinson and Miss
Kathleen Holden leave today for Fred-
ericton,

Mrs. J. C. Winslow arrived from Ot-
tawa on Friday and is the guest of

Mrs, C. M. Bostwich.
Mrs M. Dick who has been visit-
ing k aughter, Mrs. F. McClure

Scranders, Saskatoon, returned to St.

John yesterday accompanied by her

daughter and child.

Miss Furlong returned from Boston

on Friday.

BRADSTREETS
WEEKLY STATE
OF TRADE

By the Associated Press.
New York, Nov. 5.—Bradstreét's
state of trade tomorrow will say:
Except for the fact that unseason-
ably warm weather tends to retard
the fullest development of retail
trade in heavyweight and winter
goods, the general trade and indus-
trial report this week is one of wide-
spread and increasing activity. Job-
bing trade in dry goods, millinery,
shoes, clothing, hardware, and in fact
most lines of distribution is active,
holiday demand is broadening and
spring trade reports are very good,
increases being general in nearly all

lines. The same is true of industrial
operations, iron and steel being ac-
tive as ever. Many cotton mills

north and south have announced cur-
tailment in time run, but the Fall
River mills have not as yet joined
in the movement and the feeling is
widespread that the coarse goods
trade will feel the brunt of the prom-
ised curtailment.

October failures to Bradstreet's in-
dicate slow but steady progress in
the return of failure loss to the min-
imum reached in years of prosperity.
Copper is steady on the whole, though
the undertone toward the close of the
week became easier. Some large
sales were made to brass producers
at the end of last week, and European
interests are reported to have taken
a goodly quantity this week, most of
the business having been done at
concessions. At the moment the
market is gquiet and domestic con-
sumers appear indisposed to purchase
freely, the instability of prices prob-
ably being the main deterrent.
Wheat, including flour, .exports
from the United States and Canada
for the week ending November 4, as
reported by telegraph to Bradstreet’s
regate 5,397,456 bushels, against
4,940,274 this week last year. For
the 18 weeks ending November 4,
exports are 52,713,634 bushels, ullult
76,746,391 last week. Corn exports
for the week are 304,955 bushels,
against 812,584 in 1908. For the 18
weeks ending November 4, corn ex-

* | beautiful”

NOVEMBER
BIRTHOAYS

The birthdays of many living cele-
britles occur during this month. On
November 7 falls the birthday of Pres-
ident Fallieres of France, who has
done so much to preserve the peace
of Europe: November 9, that of King
Edward of England; November 3,
that of his Majesty Mutsuhito, of Jap-
an; November 11, that of the King
of Italy; November 15, that of the
young King of Portugal, whose iot has
been cast in troublesome times; No-
vember 12, that of Lord Rayleigh,
Chancellor of Cambridge University,
who is still a “senior wrangler” al-
though under his presidency “the fac-
tory” which made them has been clos-
ed; November 22 is the anniversary
of Justin McCarthy, who not with-
standing his 79 years is still a prom-
inent figure in English literature; No-
vember 11 is dedicated to Sir Willlam
Schwenck Gilbert, who has made the
world “grow fat” with innocent merri-
ment; November 30 is “Mark Twain
day.”

No other month has given us so
many sweet singers as November. At
least four of those ‘“prophets of the
whose hymns are the heri-
tage of the Church of Christ, first
saw light in November: “Oh for a
Closer Walk with God,” by William
Cowper, born November 13, 1731;
Rock of Ages, Cleft for Me,” by Au-
gustus Toplady, born November 4,
1740; “In the Hour of Trial,” by Jas.
Montgomery, born November 4, 1771;
“My Faith Looks Up To Thee,” by
Ray Palmer, born November 12, 1808.
In the wider range of secular song
there is a perfect galaxy of November
bards; Schiller, Vondel, the Shakes-
peare of the Dutch; Ewald, the
Shakespeare of the Danes; and Nicho-
las Boileau, who holds a well defined
place in French literature, were born
in November. So too were Oliver
Goldsmith, William Cullen Bryant,
Mark Akenside, William Shenstone,
Thomas Chatterton, William Blake,
“Owen ileredlth," and Hans Sachs, the
shoemaRer of Nuremberg. It was on
November 7 that- the great Persian
poet Jami was born amid the snowy
hills of Herat nearly 500 years ago,
Was it in this dreary month that the
Mystic dedicated his poem with the
prologue:—

Unfold, O God,
Disclose
From thy eternal Paradise one rose
Whose breath may flood my brain with
odor while

The bud leaf liplets make my garden
smile.

the bud of hope.

CHICAGO COTTON.

Chicago, 1, Nov. 5—Cattle—Re-
ceipts, 2,000; market, steady. Steers,
6.75 to 9.10.

Hogs——Receipts, 13,000, Market,
weak to 5 cents lower. Choice heavy,
8.05 to 8.12%%; butchers, 8.00 to 8.12%.
Sheep—Receipts, 8,000; market,
steady to 10 cents higher. Sheep, 3.60
to 5.25; lambs, 6.50 to 7.40; yearlings,
4.50 to 7.00.

In The Police Court.

In the police court yesterday Jos-
eph Cahill was fined $8 for drunken-
ness and $16 for resisting arrest in
Sheriff Street on Thursday night.
Frank Sheehan and Earl Penny, re-
ported for Joitering in the lobby of
the Opera House and breaking & pane
of glass, were allowed, after a severe
lecture by the magistrate, to go.

DEATHS.

Miss A M. McHale.
Miss Annle Maud McHale passed
away at 1 o'clock yesterday morning
at the home of her parents, Mr. and
Mrs. Patrick H. McHale, 128 St. Pat-
rick street. She had been in poor
health. for some time, Besides her
father and mother, she is -urvlwd
two brothers and five si The
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104 KING STREET
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EDGECOMBE & CHAISSON,

HIGH-CLASS

HIGH

At least 5,000 peopl
A few of the best AD. BPA
particulars apply to

H. L. &J.

‘Phone 6917.
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Note Papgr”and Envelopes

4 at a reasonable price

Barnes & Co., Ltd.
84 Prince William Street.
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pass thffough the City Market daily.

there are now vacated. For

McGOWAN Ltd,

139 Princess Street.

L.L. Sharpe & Son

21 King Street, St John, N. B.
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Fredericton

1S NOT CLOSED m MMER

Why was! summer
menths? months
wasted at this d of your
course, mAay loss of that
many month ry at the
other end.

ENTER . Free cata
togue, @iving full particulare
nnt on request. Address,

W. J. OOIORNI.

‘Box 385, Fredericton, N. B.
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N. B. Southern Railway

On and after SUNDAY, Oct. 8, 1909,
trains will run daily, Sunday excepted,
as follows:—

Lv 8t. John E m,
Lv. West St. m,
Arr. St. m.
Lv. St. Ste m.
Lv. St. Stephen .. .. .. 145 p. m.

Arr. West St, John .. .. P.
H. H. McLEAN, Pruldam.
Atlantic Standard Time.

Evening Classes
Reopen for winter term,
Friday - October. Ist.
Hours 7.20,to 9,30,

Gasoline Marine Engmes

Repairs and Renewals for any raske

Promp! ttended
ES. St on & Co.,
Nelson St.

$t. John, N. B

Agent: Robert Brown Four Crown 3:3izy
Pelee Island Wines.

Just a little
Over the
Price of a P,
Stamp.

8c. a day in Mct will keep your
clothes cleaned and presséd Tor
a month. Investigaté this.

WILBUR & WATTERS.

20 WATERLOO 8T.
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mnernl will take place on Sunday af-
ternoon. Mr. Mrs. McHale will
have the sympathy of many friends
in their loss.

Miss H. B. Wanamaker.

The unexpected death of Miss Hat-
tie Beatrice, third d:unmr of Mr. Al
bert 8. and ‘Wanamaker, oc-

ports are 3,905,040
1,998,702 last year.
Business failures for the week end-
ing with November 4, were 212,
;rllllt 205 In the like week of 1908;

fn 1907; 146 In 1906 and 166 in

'l‘ndo in Canada continues favor-

able and pﬂon in pmﬂsuly all ilnes

are firm. in

we huv!ly mnn( on thdr grain

trooly 1 Mﬁ-::," oK et
n

llr(o mu'u are B

curred at on Thursday.
The deceased was ill nuly four days
with menlnlluu She was 23 years of
age, a hﬂm promising young

lady, and most popular in social and
musical circles. B e leaves a father,

mother, three sisters and six brothers,
beaides & large circle of friends.

ANNUAL MIITING
The annual meetin, é‘

meeting.

Exhibition Association

SCENIC ROUTE

Steamer Maggie Mil
lidgeville for
casis Island

leaves Mil
lle, Kenebec:
water daily ex.
cept Sunday, . m., and 3 and §
p. m. Return from Bayswater at
7 and 10 a. m., and 3.46 p. m. Sun-
day at 9.30 a. m,, 415 p. m. Return-
ing at 10.15 a. m. and 5 p. m,
JOHN McGOLDRICK. Agent.

'Phone 211,
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W. HAWKER & SON
Druggists, 104 Prince Wm. St,
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“’Scuse me, stranger
| 18 shakin’ dice ter see whi

FIT

“Why do you think y
“She has such strong
“Eh? But what has tha
“She will be able to |

wi

“] wonder who will ha
“Some woman, of cou

("Wh_v don't you invite
'wife object?”
“No, I object. She pe:
tell her all about them.”

. HAD

“What do you think ¢
“Dunno, old man: bee



