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Bank Act

unfavourably with the increase of 4.9 per cent in 1976 and 1 .1
per cent in 1975.

The government has just brougbt down its spending esti-
mates. The President of Treasury Board (Mr. Andras) was
elated at the fact that over-ail government expenditures were
restricted to an increase of some 9.8 per cent. In fact, he forgot
to say that even if they could be restricted to that extent, the
taxation rates are flot keeping up with the inflation rates, so
that we can expect greater and greater deficits. With the
deficit of sonne $9 billion this year, and upward of $10 billion
or $12 billion forecast for next year, surely it cannot be said
that this government is running a tight financial ship.

The Acting Speaker (Mr. Turner): Is the House ready for
the question?

Some hon. Memnbers: Question.

The Acting Speaker (Mr. Turner): ls it the pleasure of the
House to adopt the motion?

Some hon. Members: Agreed.

Some hon. Members: No.

The Acting Speaker (Mr. Turner): AIl those in favour of the
motion will please say yea.

0 (1642) Some hon. Members: Yea.

There bas been a great deal of mismanagement in this
goverfiment over the past ten years. In a speech to a mining
association a senior tax consultant suggested that the Canadi-
an mining industry faces two decades of Iow returns because of
federal and provincial changes in tax laws some years ago. The
federal goverfiment bas flot moved to improve the situation.
Our financial institutions are in a state of flux. For instance,
Sun Life decided, for various reasons, that it should move out
of the province of Quebec. I cannot say 1 agree or disagree
witb the motives of Sun Life, but 1 believe it bas the rigbt to
move to a location wbich suits its method of doing business.
After ail, it would be difficult to comply witb the regulations
the goverfiment of Quebec feels are necessary and still do
business with the rest of the country.

According to a story in today's Montreal Star, American
banking institutions and brokers have tbreatened to flood the
market witb millions of dollars in Quebec bonds if the Quebec
government does not tone down its nationalist initiatives. Tbis
might be one of the reasons Mr. Levesque did not introduce
nationalist measures in bis inaugural address to tbe National
Assembly.

Westerners are interested in the Bank Act. Canadian bank-
ing institutions tend to be concentrated in Montreal and
Toronto. The workings of these banking institutions bave
caused a decrease in activity in western Canada. One individu-
al involved with architectural work told me be bad to go to
Toronto every two weeks to get money to carry out building
plans. In assessing new banking rules and new legislation it is
important to take into account tbat wbatever may be the
future of this country, wbetber it be a so-called sovereignty-
association, a confederation, or whatever, tbe regions will bave
to shoulder more of the burden of carrying out their own
functions. We in western Canada are anxious that there be
more banking facilities in the west and that the people wbo live
in the west bave more control over tbem.

The minister bas been lax in flot bringing forward revisions
to the Bank Act. 1 suspect be is boping to bold that off until
after the next election. However, that would mean we would
bave to go a few more montbs witbout knowing tbe financial
guidelines for the next few years.

[Mr. Ritchie.]

The Acting Speaker (Mr. Turner): AIl those opposed will
please say nay.

Some hon. Members: Nay.

The Acting Speaker (Mr. Turner): In my opinion the yeas
have it.

A4nd more thanfive members havîng risen;

The Acting Speaker (Mr. Turner): Caîl in the members.

The House divided on the motion (Mr. MacEachen) wbich
was agreed to on the following division:

(Division No. 26)
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