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t.h:l:lnving of small sums, we receive de
wards and allow interest thereon at 319, per annum. Interes
paid twice a year or added to the Aooouné as depositor may pu:a:.
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1§ THE DEMAND SHTISFIED

The Fall in Wall Street Values Still
Needs the Assistance of a
Money Pool.

LITTLE CHANGE N LOCAL MARKET

Sinister Rumors and Tight Money
Against a Rise—Quotations
and Gossip.

\ World Office,
Saturday Evening, Dec. 20.

The- troubles on Wall-street have been
added to this !ve-:k by the interjecting of
the Venezuela question into the melce. The
supposed prospect of Iinternational diffi-
culties between the States and the Euro-
pean nations over the South American re:
public, caused cquite a flurry on Monday,
which was accordea timeiy rellef by a
romored combination of bankers to support
values by extending relief to the money
market. Fitty mhlions I8 s$poken of as
the amount so promised, if necessity re-
wquired, ‘and tbe announcement was fully
equal to the occas.on, and worked ihe pur-
poso.ll was intended to attain. After wwo
days' struggling the market took on quite
‘& bullish appearance, and the vagaries of
weeks past were forg.ven by many wont
to believe that at last the period of tire-
gome waiting had been passed. The move-
ment was a little too swift for the profes-
#lonals, who, while willing te assist In ad-
yancing prices, are equally desirous of se-
curing profits when they are in s.ght, and
the action of the market was reversed by
this cupidity on Friday. Prices, it maust
/be adnutted, have certainly found low iev-
#gls In comparison with those of the latter

rt of August, but that they are lower
han prudent purchasing would dictate is
apother matter. In times of wild specula-
tion the intrinsic value of a security is
much less tbought of than its ability to
advance to a higher level from the point of
purchase. Just now the Intrinsic consider-
ation is receiving more thought, and values
may not be found te be as low as compari-
son would lead one to suppose. Securitles
with little or no value, except for specu-
lative purposcs, are as a rule liable to *he
widest fluctuations. Dividends in such
properties are of a very secondary consid-
eration, the returns frow the handling of
the stock being more advantageous to di-
rectors than legitimate returns from the
proposition. Of course, the whole list is
subject to more or less of this class of
manipulation, but investments in securities
of wel-established merit at least offer a
basis for the making of purchases, Little
has been lost by keeping out of the market
for the week, except where advantage was
taken of the low prices of Monday to buy
for a turn later. The prospect of any bull
market emanating for the present is rot
given credence in any well-advised chan-
nels, and the best that can be offered by
commission houses is to buy on reactlions.
A favorable feature of the week has been
some buying for London account, but the
amount has been snmll and partiully due,
no doubt,” to favorable covering of short
econtracts: New York interests would Lke
to favor more of this class of trading, and
prices may yvet be made seductive enough
to accowplish this. The loss of $200,000,000
Jn excess of exports over imports during
the 11 months of this year, is not the m
¢heerful news for American financiers o
epontemplate, and it is largely made up of
crannfactured articles, Just what egeﬂ
this turn of events will have on home con-
ditions is early yet to expect to observe

on the surface, but a continuance withent |

an offsetting home consumption, will make
ftself apparent within a reasonable time.
The lowering of the bank rate at New
York is immediately met by an advance in
London rates, and any matcrial cheapening
of mouey for stock purposes is not yet
in sigit. Sundry heavy Luropean loans
are predicted early In the new year, which

| Wednesday,

i
i

will alsc have the effect of retarding any |

plethorn of money. A retrospect of the
past three months will to some extent re-
veal the financial condition at New York.
The vast difference in loans due to redaced
prices in stock values must run into mil-
lions, and when it is consideped that *he
epormous difference Is largely':’{mude up of
margins provided from all
continent, which have
posit in New York banks, somiefextent of
the shortage there may be surfiiged. Yct,
withal, the” situation calls for “n  money
pool to assuage the turmoil.

:

?

parts of the |
in tury found’ de- |

Have the

demands yet been satisfied, or will the cir-|

enmstances demand a later call?

While i

there may be manipulation for ulterior pur- |

poses, there may be more method than
madness in allowing prices to go to the
dogs, as they have done. There is yet
very little of the bright side to the mars
ket. Omne reason more than:any
liolds out an inducement for higher prices,
and this is the possession of securities by
those who are compelled af ¢eftain stages
to support them.
does not by any means necessitate a loss
to them; in fact, the reverse is the usual
course, Stocks which are

other |

|

The ‘lowering of values |

placed out-at|

high prices are later redeemed at redueced |

marks, and are in turn placed out again
for a like purpose. .The abllity
market to absorb stock Is tested to its
limit, and prices are relaxed only when
that condition is reached. The advance of
the week has contributed to the dispensing
of some scrip bought down lower, and the
process will be continued at each oppor-
tunit Good guessing of such two spots
will allow of turns on either side of the
market, but the promise for angthing more
than a divergence of a few points. iz not
encouraging. The hank statement to-day
was of a very inferior character, compared
with that promised early in the week, but
{rrespective of this prices found a strong
cloging. The only inference seems to war-
rant an opinior that values will weaken
early next week. after the process of weed-
ing out has been cempleted, The long
gide of the market is still too pre-arious
to offer advantages, except on dips brought
on by unlooked for rumors,

b

On the Toronto market, the eariy part
of the week was In sympathy with New
York, and prices for active stocks were
quoted lower than at any time during the
present depression.
believe that bottoms have been touched, fail
Ing emergencies not.now. in evidence. There
s, however, not the slightest indication of
any cheapening in call money, aud the
best that ean be heped for is a favorable
turn in that factor early in tbe new year
The lImpression that mency will rule high

“for any definite period is certainly against

and may ultimately, as
was hinted a week ago, lead to a further
adjustment in values, The slump in Su-
perior ran its course last week, and some
recovery Is noted in this stock, altho the
price has not held at the highy point of
advance
tered as sales on the local market is cor-
rect, it is fairly evident Philadelphia
holders are willing to part with the se-
curity, even at the present basis. Rumors
of reorganization of this concern are pre-
valent, and even at present figures there is
no ‘nce that value Is being secured
for the purchase price. Twin City bas
beer very frregular, and, of course, the
blame is ascribed to an outside exchange.
Etocks listed on several exchanges find it
very convenient on occasions, and any
enliar action on a distant market might
gafely be viewed with suspicion. What
mdght not bhe opportuae at one exchange
Is openly performed at another, and on a
falllng or rising market these fluetuations
have significance. When prices
are jottom, It is not anasual to
expect to hear the most bearish of rumors,

advancing prices,

tho
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assure

Brokers are wont to!

of the|

, tor.
| market are good, and we do not

1f the quantity of stock regis- |

pe-

but it is difficuit to argue whether ciream- |

assimilate with those
or not. 'The Inference that a
dividend recently declared by one of the
local listed securities will be pald from
capitai account has been thrown ont duor-
Ing the week, and such remarks, whether
true or otherwise, are npot caleulated to
nstil confidence among would-be invesiops.
Pn crs on the market cannot certainly
expect any immediate recovery in values,
and investments should Le made only in
stocks of undoubted merit.
= s
At Boston to-day, Dominiom Coal closed
bid and 125% asked. and Dominion
Btecl 56 bid and 5614 asked.
- - &
Majority of Hocking Valley conumon de-
posited with J. P. Morgan & Co. has made
way clear for reorganization plan.

stances
just now

conditions '

Expected Northern Se
placed on 414 per cent. ba';;lsx:mu i

Chicago & Northwestern Raflway will In-
crease wages of engineers and m!eme!: lll),y

about $600,000 per year, beginning Jan. 1.

American Sugar underst:
mgar sltnatloﬁ? nderstood to conirol beet

Hester makes vls‘lbl.e su
e pply of cotton at
3.696.“.»8 bales, against 3,992,000 last year.

Montreal brokers Friday voted dow
n a
3{:3??;‘3{:.’ creat: five niw seats on the
nge, Attorneys will be exclude
from the floor after Mayyl. seniim

Joseph says: There iv still a large gen-
eral short interest, which is prono;gce in
Reading, Southern Pacific, Copper and Su-
gar. The Washington pool in Sugar is
confident of higher prices. It is again as-
eerted that .between this and the March
meeting for the dividend of 81 per cent.
on both St. Paul common aund preferred,
the directors will Issue righ's on the trea-
sury stock. Temporarily the market wiil
offer excellent trading opportunities. Smail
p.rotlts and quick returns will prove the
jwofitable slogan. Hold Steels, buy Eries,
Louisville & Nashville, on all reactions.

& & - - -

The E\ew York Commercial says : Cana-
dian Pacific shows better rallying power
after severe declines than was expected. It
was a common saying in Wall-street during
the boom of this stock that **hard t mes’”
would find the stock heavy, dead and exces-
sively weak. Yet there scems about as
much spap in the stock as in any other on
the list. The poal has earned a place
among the really powerful cliques of the
speculative world. There were rumors con-
cerning the credit of a Toronto member of
the group, but it is believed that the open-
ing of a strong new bank in that ecity gave
him all the support he needed after a trac-
tional part of I's holdings had been liqui-
dated between 130 and 125.

L » -

Aemilius Jarvis & Co., in their weekly
letter, say : We do not think there 1§ a
good prospect of much easler money locally
for a considerable time, and traders will
do well to play a waiting game until the
money market settles down to normal con-
ditions.

On the Toronto Exchange, three stocks
have absorbed the attention of brokers
this week—C.P.R., T'win City and Supertor.
A considerable block of Twins was thrown
on the market on Wednesday, the price
breaking to 112, at whieh. figure several
bundred shares changed hands, This cheap
stock did not last long, and yesterday the
stock was in demand at 113, scling up at
the close to 113'. This morning it sold
at 114 About 5000 shares of C.P.R.
changed hands yesterday, the price jump-
ing at the close to 128. In New York I
sold as lugh as 1283¢. It does not require
much of a bullish sentiment to send such a
pepular stock as this up a few points, A
pumber of investors who have had to pay
in the neighborhood of 35 for their Superior
have been even'ng up lately. Most of the
stock they purchased appears to come from
I’biladelphia. We do not think that th's is
a very good sign. Many rumors as to the
readjustment of the affairs of this com-
pany are current, but little is known offi-
clally of the intention of the directorate.

Sao Paulo stock dropped two poiunis on
a couple of hundred shares
selling at 86. Yesterday, however, a hid
of 87 failed to bring out any of the stock.
The earnings for the month of November
amounted to $100,400, which, after deduct-
ing expenses, leaves a net profit of $68,000.
This seems to us a very favorable sbow-
ing.

‘ihere was a sharp break in Montreal in

Uchelien & Ontarlo. During the week it
sold at the lowest price In three years.

! There should be a turn in it at its present

price—around 90.

1324 good deal of dissatisfaction Is felt over

‘the way In which the issue of new Toronto
Railway stock was managed. Sufficlent
notice was nét given to enable ghareholders
to even up thelr blocks of stock, and no
trading in the “rights” is to be recognized
by the company, SO that the holder of
shares less than 10 cainot obtain for those
shares any proportion of the new issue.

Railway Earnings, :
¢.CC. & 8t L, second week December,
$370,000; increase, $11,000,

St. L. & 8. F., second week, $580,231; in-
crease, $37,000.

Soo, second week, $114,234; decrease, $11,-
431.

The earnings of> the Twin City Rapid
Transit Comgany for the second week in
December, 1902, were $71,586G, being an in-
crease of $7013, or 12.43 per cent. over the
sanpe period of last year.

New York Bank Statement.

New York, Dec. 20.—The statement of
averages of the clearing banks of this clty
for the week shows: Loans, decreased
decreased $5,875,200;
eirenlation, Increased $55,000; jegal tenders,
f1.creased $118,600; specie, decreased $1,-
£30,000; rescrve, decrensed $1,762,100; re-
serve required, decreased $1,488,800; sur-
plus, decreased $293,300; ex-U. 8. deposits,
decreased $284,967.

On Wall Street.

J. G. Beaty, 21 Melinda-street,
the following from Mecintyre &
this evening :

Specnlation .in general stock market halt-
ed until the bank statement appeared.
While this made a showing much less fav-
arable than had heen expected early in the
week, it could by no means be regarded as¢
a favorable exhibit, Total reserves now
held on all deposits is $8,093,000, as ng:nlm?i
a sarplus of $6.000,000 a year ago, ail
$0,000,000 In 1900, and $18,000,000, ex the
full reserves formerly required on United
States government deposits. This seems
ample reserve to carry over the new year

83,510,200; deposits,

received
Marshall

without causing any particular worry m‘(-t‘;

market in the meantime, es
pecially with the emergency pool of over
£40,000,000 back of it. There was scatter-
ed selling up to the time the bank state-
ment appeared; then traders fried to cover,
and In sugar there was a sharp advance
on shorts covering and on the assumption
that the C(uban treaty, with reduction of
25 per cent, on imports bere, will he ra(li-
fied. There was also good buying in S
Paul, Rock Island,New York Central, Penn-
sylvania and the coaiers. The Veneziela
sitnation is now gencrally better under
stood, and has ceased to be a market fac-
Underlying conditions surrounding the
expect to
see any important break occur, but rather
believe we will have 2 gnod, steady trading
market, with a broadening tendency and
higher prices after the holidays.

the money

Money Markets.

The Bank of England discount rate i= 4
per cent. foner, 3% to 4 per cent. The
rate of diseount in the open market for
short Dills, 4 per _cent, and for
three months’ bills, 8 153-16 to 4 per cent.
Local money, 6 per cent. Call money at
New York, 3% to 4 per cent.

—

Foreign Exchange.

Messrs, Glazebrook & RBecher, exchange
\irokers, Traders’ Bank Building (Tel. 1091)
to-day report closing exchange rates as fol-
OWS:

Between Banks

Buyers Sellers
N.Y. Funds.. 1.32 dis par
Mont'l Funds 10c dis par 1
60 days sight 8 21-32 %11-16 815- 6to 9
Demand St'g 3 912 340078
Cable Trauns.. ¢ g 95.8 Y73 1010

—Rates in New York—

Posted. Actual.

4.88 14,8614 to 4.86%
4.8415/4.82% to 4.83

Counter

Sterling, demand
Sterling, 60 days ..

Price of Silver.
Bar sliver in London, 22%4 per ounce.

sar stlver in New York, 48%c per ounce.

Mexican dollars, 38V,

Toronto Stocks.
Dec. 14, Dec. 2
sast i)ill“. Last (
. 3id. sk. F
Montreal Seve 2 Abk .
Cntario Faiei. 2olon
Toronto 252,
Merchants
commerce
I perial
Dainion
Standard
Hamijlton
Nceva Scotia

4 Tibing
233

!t Ottawn

|
|
|
|

| Brit,

Traders

Amerles
Assurance

Life

West,
Imperial
National Trust,

Consumers’ Gas ...
Ont. & Qu'Appelle .
Can, NW.L.,, pr... ...
do., com. S aey
Cunada Life cooves ooe

C. P, R

. 3

. Stock ... ~
v, .. i
o - 4

Niagara Nav,, xd..
Northern Nav,, xd,
St. Law. Nav., xdl,
Tcronte Ry., xd.
To'edo Rsnllwny

Luxfer Prism, pr.. ...
Certer C., xd, ....
Dunlop Tire, pr.
W. A. Rogers, pr.. ...
B. C. Packers (A) ..
do. 100
Dom.
do.,
do., bonds .......
Dem, Coal, ¢, xd..
N. S. Steel, com.

(B). «resecces
Steel, com...
pref. .....q

do., pref. .....
do., bonds, ..
i Take Sup., com.
! Canadian Salt ...
War. Eagle .......
| Republic
| Peyne Mining
Carihoo (McK.)
Virtne L
Nerth Star ........ <
Crow's Nest Coul
| prit. Canadian, xd.
Can, Landed, xd, ...
Can. Perm., xd.
Can. 8. & L. ...
Cent. Can. Loan,xd.
Dom, 8. &
Ham. Prov.. 5
Huron & Erle, xd. ...
do., new
Tmperial L. & I... ...
Landed B. & L.xd. ...
T.ondon & Can., xd,
Manitoha Loan, xd. ..
Tor. Mortgage, xd. ..
Tondon Loan, xd... ...
iﬂnt. L. & Deb., xd. ...
Teonle's Lean b
Real Estate vik
Teronto 8. & T St 19
Sales: Outario Bank,.16, 4 at 131; Im-
perial, 1 at 235%; Commerce, 5 at 181%,
30 at 162; Dominion, 90 at 243; Western
Assurance, 25 at 97; Ottawa, 42 at 222;
Cepada Life, 7 at 171; Northern Navig:a-
tion. 25 at 1385; Twin City, 50, 75 at 11414,
300 at 114%: C,P.R, 100 at 127}, 225 at
1271, 50 at 12714, 100 at 127%, 26 at 1271/2.
3100 ot . 127%; . British America, 25 at
98, Sao Paulo, 2 at 89, 25 at 87%, 25 at
88 40 at 88: Steel, 25 at 56; Superior, 120
at 9, 20 at 8%.

60
... 10514
11914 119

Montreal Stocks,
Montreal, Dec. 20.—Closing quotations to-
{day : Asked. Bid.
C. P R... P
Toledo Railway ...
Toronto Railway .
Montreal Railway .
Detrot Rudiway ..
Halifax Railway ..
Winnipeg Railway
Twin City
Dominiou Steel
do. pref,
Richelieu ...
Cable e
Bell Telephone .. i
Montreal Light, H. & P
Nova Scotia Steel.....
Montreal Telegraph ...
Og-lvie preferred o
Domnion Coal, xd.. ,eeeee-e
Laurentide Fulp
B. C. Packers (A)..
Montreal Cottom ..
Dominion Cotton .
Colored, Cotton ...
Merchants’ Cotton
Bank of Toronto...
North Star
U'nion Bank
Merchants’ Bank
Commrree
Hochelaga .....ccco.» o
Domnion Steel bonds.
Ogilvie bonds ... .....
Nontreal Railway bonds
Molsons Bank
“Montreal Bank ..
{ Northwest Land ...
i do. preferred ..,
| Tmperial .......
| Nova Scotia ...
Quebec
War Eagle .
Ontarlo ....
i Lake of the Woods,........ i 160
! Sales: C.P.R., 50 at 127%, 3 at 12815, 5
| at 128, 125 at 1271; Twin 7&3 25 at 100
’125 at 114%, 12 at 114%: Coal, 25 at 125%;
| Montreal Power, 40 at 84, 13 at 84%, 10 at
84%, 25 at 84, 25 at 83%; Dominion Steel,
200 at 56Y%, 25 at 56l; Toronto Hallway,
new,” 5 at 111%; Detroit Railway, 50 at
848, 235 at 85, 25 at 85%, 1750 at 86, 50 at
| 8516, 25 at 85Y, 85 at .85, 23 at Bol4, 25 at
| 85%. 100 at 85%: Doninibw’ Steel pref., 25
at 93; do., bounds, $6000 at 90.

New York Stocks,

A. 3. Wright & Co., Canada Life Bulld-
ing, report the following fluctuations in
New York stocks to-day :

Open. High, Low. Close.

Trunk Lines and Grangers—

Balt, & Oblo 9714 98 97% 08Y%
C B8 x erin
Chicago & Alton.. 31%;, 31%
Chie., (Gt. Western. 2414 243
33% 0

Erie
45y

do. 1st pref..
10114

do. 2nd pref 451,
Great North. 1911,
1llinois Central gk
Jowa Central 3Ty ..
M. & St, Louis. 4 S N
Nor. Sec. Co.. 109
N. Y. Central.
Rock Island .......
Sault Ste. Marie.., 7
do. 1
St.
Wabash pref.
do. B bonds
Wis, Central
Pacifics and Southerns—
Atchison 821, 82%
do, pref.
Can. Paelfic
('ol. & Southern....
| Kansas & Texas...
do. pref.
Lonis. & Nash
Missouri - Pacific
San Francisco
Southern acific ...
Southern RY.
St. L. & 8. W
Texas PPacifie
Union Pacific
do. pref.
do. fours
Coalers—
Ches, & Ohlo
Col. F. &
Del. &
Hocking Valley ....
do. pref. .... -
Norfolk & West...
Ont. .& West
Penn., Central
Reading
Penn, C. & 1
Industrials, Tractions,
Awmal, Copper 0T
Anaconda 8
Am. C. O..
Am. Sugar
Brooklyn R.
Car Foundry
Com., Gas ...,i-.0.0n
General Electric ..
Int. Paper
Lead
Leather
do. pref.
Locomotive .
Manhattan ....
People's Gas
Republic Steel
Twin City
U. 8. Steel .
do pref.
Western Union
Total sales, 280,000.
——
London Stocks,
Dec. 19. Dee. 20.
Last Quo. Last Quo.
. 921316 92%

i

559
122%
104%

6319
815
G0
3974

Consols, account .
Consols, money ....
Atchison

do. pref.
Baltimore & Oblo.
Anaconda
(Chesapeake & Ohio

¥
| Chicago, Gt

C. P j

do.
Illinols Central

| Louisville & Nashville....L

| Kansas & Texas
New York Central.
Norfolk & Western.
do. pref. coeecccee
Pennsylvania .
Ontario & Western..
Sonthern Pacific ....
Southern Railway ..
do. pref.
Union Pacific
do. pref,
United States Steel .

Exchange
Dee. 20.
Last Quo.
A%k, Bid.

Standard Stock & Mining
Dec, 19.
Last Quo.
Ask. Bid,

Brandon & G. C... ®

Black Tafl ...
Can. G. F, 8
Cotre Bthr 8 i
| Centre Star .

California ok
Deer Trail 2
DOmy; Lo, ..ossesm
Fairview Corp. ....
Golden Star .......
CUARE o i iy cione
Granby Smelter ...
iron Mask .. e
Lone Pine ..

Morrison (as.) ...
Mountain Lion .
Morning Glory .....
North Star ... o

3 g4
1%

blc.‘la?
BN
e

-
e}

il

o3
b RS

»rsogcﬁ:s:g%;-'
Bualis:

Sullivan ..
8t. Kugene
Virtue- ese e
War Eagle Con.....
White Bear
Winnipeg- ...
Wonderful .. R e
P B ccivvids . 128% 1281
Duluth comw.
do.
Lake
800 R v
do. . pref. . 12314 12284
Toronto Ry., xd.... 11135 110%
Twin City 1149 114
Crow’s Nest Coal... 400 ...
Dominion Coal com. 126 125%
00Y%  55%
. pref. 96 94
N. 8. Gy 100%
do. pref.
Tor. Elec.
Rich. & Ont....... 91 89
Can. Gen. Elec,, xd. 195 183% .., ...
Sales : C.P.R., B0 at 127y, 25 at 127%,
20 at 127%; Lake Superior, 15, 10 at J;
Cariboo (McK.), 1000 at 17.

New York Cotton.

New York, Dee. 20.—Cotton—Futures
closed steady. Dec. 8.58¢, Jan. 8.53¢, Feb
8.32¢c, March 8.35c, April 8.34c, May 8.36c,
June 8, 36e, July 887c, Aug. 8.19¢, Sept.
7.06¢, Oct. T7.87c.

Spot cotton closed quiet. Middlin Up-
lands, 8.70c; middling Gulf, 8.95c. les,
1952 bales.

Futures opened steady. Dec. 8.57¢, Jan.
8.57c, Feb. 8.33c, March 8.36c, April 8.372
offered, May 8.36c, June 8.35¢, July 8.86¢,
Aug. 8.19¢, Sept. 8.26¢ offered.

fhe g
el gl S
iﬁ.....om

5.

sweney ews ok are

Tef. ..oveee

9% 9
8 1
123 122
13 1124
114% 11414
125

125

W. R. Grundy & Co.

New York promoters of Canadian
industrials, companies organized, char-
ters procured. capital furnighed. To-
ronto office, 39 Scott-street, Telephone
Main 4307. Night. Main 984,

FLUCTOATONS N COR

Dependent on Weather and High
Temperatures Brought Selling
on Saturday.

BROOMHALL'S ESTIMATED SHIPMENTS

Liverpool Grain Higher -— General
Markets, Notes and
Comment,

World Office.
Saturday lvening, Dec. 20.

Liverpool wheat futurcs closed 14d to
higher 10-day than yesterday andy‘corn ??
tures 3%d higher,

At Canicago to-day May wheat closed e
higaor thun yesterday and May corn e
higher. <

ldaverpool grain markets will be closed
fiom 130 on Dec. 24 until the following
Mecenday.

lBroomhal] estimated world's shipments
as 6,000.000, against 6,407.000 last wcek,
and i,oew, W0 lasi ycar.

George H. Phillips, Chicago, wires J. L.
Mitchell & Co.: lsig demand. for . cash
wheat, May wheat is gond purchasc on
every set back, but think May corn sile on
bulges. 3

saturday’'s Emglish farmers’ wheat de-
lla';rles 58,000 quarters, average. price 243
16

Monday's Indian wheat shipments 96,000
bushels; Australian nope,

London—Close—Wheat, on 1&“’2‘ bn;-
ers ‘indifferent operators. rcel§ No. °1
hard Man., Jan., z9s 10%d and 29s 9d; par-
cels No. 1 Northern Man., 29s Gd. Maize,
on passage, nothing Jolog. Klour, spot
Mion., 243 0d. ;

Paris—Cluse—Wheat, tone steady; Dec.,
21f; May and Aug., 21f 65c. I"lour, tone
steady; Dec., 28f 50c; May and Aug., 251
Ooc.

P

GRAIN AND PRODUCE,

Flour—Ogilvie’s Hungarian, §4.20; Ogll-
vie's Glenora Patent, $3.00; Ogilvie's Royal
Bukers, $3.50, cur lots, bags M-luded, G-
Mivered, ou track, Toronto and éyual points;
afanitoba bran, sacked, $18 per ton; shorts,
sacked, $20 per ton.

Am— {
Wheat—Millers are offering 69c for red
and white outside; goose, S4c; Manitoba,
No, 1 hard, 8ic for oid, grinding in transit;
No. 1 Northern, 85c.
RREEY
Barley—No. 3 extra sold at 45c to 402,
north and west, and Ne. 3 at 42¢ to 4uc.

Oats—New oats are ‘/oted at 30c west
aud 3lc east, and 33¢ at loromto.

Peas—Sold for milling purposes at 75e¢
west,

Rye—Quoted at about 502, middle.

Corn—Caiadian, 67c for old and 5ic for
rew, on track, at 'Worsnto.
| Bran—(ity mills sell bran at $14.50, and
shorts at $16.50, car lcts, f.o.b, Toronto, iu
bags.

Oatmeal—At- $4 In bags, and $4.10 fn
torrels, car lots, on track, Toronto; local
lots, 25¢ higher,

Torento Sugar Market,
8t. Lawrence sugars are quoted as fol-
lows: Granuiated, $3.88, and No. 1 yeilow,
$3.23. These prices are for delivery here;
car lots, 5c’'less. :

ST, LAWRENCE MARKET.

Keceipts of farm producz were larges on
Saturday, 3300 busheis Df grain, 30 gl;\n(J;
| of hay, 3 loads of straw, several loads of
: potatoes, many loads of apples, with ithe
||sn§xl supply of butter, eggs and pouliry.

Wheat—Fifteen hundrad bushsls sold as
follows: White, 600 bushzls at 68¢ to 70c;
red, 300 bushels at €8¢ to 70e, and 400

* | brshels of goose at 64c to 65c.

44c
33¢

Barley—S8ix hundred bushels sold at
| to 48c.

Oats—One thousand bush:ls sold at

to 34c.

Hay—Thirty loads sold at 813 to §16
| ton for timothy and $6 to $9 for clover.
£ Straw—Three loads sold at §10 to §11

on.

P’otatoes—Prices from farmers' wagons
Ly the lond would be about $1 per bag
for good stock.

Applcs—Deliveries have been large for
geveral days, and prices were easier, at
75¢ to $1 per barrel for fall apples, while
the hest winter varicties were slow at $1.25
to §1.50 per barrel.
have brought a little more, but we did
not see or hear of any being svld at higher
figures.

Dressed Hags—Deliverics light,
sicady, at $7.50 to $8 per owt.

Butter—Prices firm at 20c to 23¢ for
choice dairy Ib. rolls.

Eggs—Prices firm. at 35¢ to 40c per doz.
for strictly new-laid. The 'atter price was
for cggs iaid during past week.

Poultrv—Deliverles were large, with a
good demand. Prices wore firm as fol-
lows: Turkeys, 13c to 15¢ per 1b., the bulk
selling at 14c; geese, 8¢ to 10¢ per lbh., the
bulk selling at 9¢; ducks, SOc to $1.25 {»er
pair, for the bulk of deliveries. Something
very large and
nere; chickens, ®e to $1.253 per pair, the
1nlk selng at 80c to 90c per pair.

Grain._
Wheat, red, bush $0 88 to $0
g 0 o8 0

Wheat, wbite, bush ...... 0«
Wheat, spring. bush 0 a8
Wheat, gocse, bush 0 ;5)

per

per

prices

70
n

Beans, bush ....

Peas, bush ..

Rye. bush ...

Parjey, bush .

Oats, hush

Rirckwheat, bush

| Seeds—
Alstke, cholee, No. 1 ...
Alsike, good, No. 2
Timo‘hy eced
Ted clover 8

Hay and Straw—
Hay, per ton. $12 00 to 318
(Vover, per ton .. 8 00 0
Straw, loose, per ton .... 5

| Strow, gheaf

| Fruits and Vegetnbles—

. App'es, per bbl $

ELE3

| Apples. winter, bbl .
|  TPotatoes, per bag ..

|  Cahbage, per dozen .
| Onfons, per bush

igiyz 3 88

An odd choice lot may |

choice wonld bring a little

Caulifiower, per doz .,... 0 50
Turndps, per DRE ..veves. 025

-
Q

Hggs, new-ladd, dos .....
Poultry—
Chickens,

8
o8 ow

gI2G2s JLE 8%
g

COoOm=

ks, per
Turkeys, per Ib
Geese, por |b
Fresh Meats -
Peef, forequarters, ewt.
Beef, hindquarters, cwt ..
Mufton, carcage, per b ..
Veals, carcase, per cwt...
Spring lambs, dressed, 1b.
Dressed hogs, ewt .......

o8

ceveagte

qomoqg
e

e

ws

g

FARM PRODUCE WHOLESALE,

Hay, baled, car lots, ton..$0 00 to §....
Straw, baled, car lots, ton. 5 00 57
Fotatoes, car lots 0 90
dairy, Ib. rolls .... 0 19
tabs, per Ib . 01
Butter, creamery, Ib. roils. 0 23
Butter, ercamery, boxes.... 0 22
Butter, bakers', tub ...... 18
Eggs, new-laid, doz y
Turkeys, per b ...
Geese, per Ib
Ducks, per palr ....
Ctickens, per pair ..
Honey, per Ib. ’
Honey (sections), each ....

A

=

Butter,
jutter,

OOV VOD
QOSOHOD: QO

Y4

Hides and Wool.

Prieck revised dally by . T.
East Front-street, . wholesale dealer in
Fildes, Skins, Furs, Deerskins, Wool, Tal-
low, ‘ete.:
Hides. No. 1 steers, inspected ......$0 09
'des, No. 2 steers, inspected 008
Jtides, No. 1, inspected
Hides, No. 2, inspected ...
1¥ides. No. 1 cured, selling
Calfskins, No. 1, selecfed .
Calfskins, :No. 2 selected
Icacons (dalrtes), each
Sheepskins
Wool, fleece
Vool, unwa:fhed
Tr'ow, rendered .
Tusiow, rough ...

Leading Wheat Markets,
Following are the closing quotations at
important wheat centres tp-day:
D

0 15
oM

L 001%

S1i4

TT%
81y,

7615

New York
( hicago .
Taledo .. =
Duluth, No. 1 Nor ....
Chicago Markets,
Open. High. Low.

T4 T3%
TR T

3%
%

4014
433

31%
33%

...... w1650

Yo -~ 4574
43%

Chicago Gossip.
A. _.I Wright & Co., had the following
(f;'anm Thicago at the close of the market to-
v:

Whegt—Cables were a fraction higher
from Liverpool. The trade were surprised
ut the repcrted exports amounting to 50
leads. Liverpool seems to be in a firm
pcsition on a supply and demand basis and
this is a good element of strength in the
s‘tuation at present. There is an absence
of news from Argentine, which seewms to
show that ecnditions there are about aor-
wal. Speéculation continues limited, hut
values are well sustained. May: wheat clos-
ed -at 77%e. within one cent of the tup
price for the month. Lol fessionals
are_ahout eveply divided as to bullish or
bearish sentiment and this helps to keep
ihe market within a narrow range and we
are lk(ly fo see alternite days of strength
and eakress in the immediate future,
wfth any material change In values.

Corn—Wet weather with high tempera-
trres’for the season caused considemble
short vovering on the advance this morning.
but there seems to be plenty for sale and
the market closed easy at 1 moderate Ge-
‘eline. Japuvary eorn was off half a cent
and May lost %c from yesterday. Indica-
tiohs are for colder weather on Monday.
Receipts show some Increase, but are ot
large considering the crop. Al primary
points to-day - recetved 634,825 bushels,
ahout 200,006 more than last year.
atices were 385,053 bushels. Receipts next
week will be larger. New York reports only
5 londs taken for export to-day.

Oats—Market was firm with a continua-
tion  of the buying noted yesterday by .2
large Tocal speculator, who was very suc-
cessful last vear. We do not see much in
the market at the moment, but fully eox-
pect to see higher prices eventually and it
seems to be falr judgment to bDuy the oats
on the weak spots: 175 cars were received
today and only 155 estimated for Mon-
day.

Proviglons—The feature to-day was the
strength of the May options. January pork
advanced 15 cents, May advanced 27%%e
May ribs advanced 17%c. Jannary held a
rise of Tlke. Sentiment Is more favorabile
to the Mav futures on account of thefr
lewer prices. Cudahy was again 8 good
buyer. (ieneral tone of the markat was
firm. May lard looks cheap at GOc per
T00 under Januvery.

New York Grain and Produce,

_RNew York, Dec. 20.—-Flour—Receipts, 17,
710 Dbarrels; salds, 7060 barrzls.  Flour-
Was Inactive, but steadily held. Rye flour,
steady. Wheat—Receipts,. 94,575 puzheals;
sales, 1,150,000 bushels. Wheut. was quiet,
but a trifle steadier on bullish cables and
foredign statistios, stormy weather west
aud. eovering; May, 80 13-16¢ to 81 1-16c¢,
I{ye—QuU. Corn—-Recelpts, 26,250 bush.;
gales, 75,000 bushels. Corn was firm on the
¢able news and bad weather iy corn states.
Dee., €0e; May, 48 9-18c to 48%c. Oats—
Receipts, 10,500 bushels; oats were quiet
but firm. Sugar, raw, steady:; refined,
steady. Coffee, quiet. T.ead, qulet. Wool,
firm.  Hops, ‘quiet.

New York Dairy Market.

New York, Dec. 20.—Butter—Steady; re-

ceipts, 3479; creamery, extias, per ;'you:d.
L0c¢; do., first, 27%c to 29¢: do., seconds,
Z5e to 27¢; do., lower grades, 22¢ to 24e;
do., held extras, 26c to 26l%c; do., nArsts,
24c to 26¢: do., seconds, 22¢ to 23c;
dairy tubs, fancy, 27c to 28¢; do., first, 25¢
to 26¢; do., seconds, 23¢ to 24c; do., lower
grades, 20c¢ to 22¢; state lalry, tins, ete.,
20c to 26%c:; western imitation creamery
finest, 21c to 22¢; do., fair to primo, |8‘/2(‘?
to 20c; do., lower grades, 17¢ to 18¢;
vi ted extras, 22¢ to 22%c; do., c¢o
prime, 16l¢c to 21c; western fact
firest, 18¢ to 18%c; de., lower
1614¢.

Cheese—Steady: receipts, 7054; state, full
eream, small fall made fancy, 13%c 10
13%,c¢: do,, late made colored, choice, 13¢
to 18%e; do., white cholce, 13¢; do., good
to pritme, 12%ec; do., common to fair, 11%¢
to 12%c; do., large fall made fancy, 13%c;
de., late made colored cholce, 13¢ to 13%e;
do.. white cholce, 13¢; do., good to prime,
12%c: do., common to fancy, 11%2 to 12V¢;
light skhus, small choice, 11%e to 12¢: do.,
lsrge vholee, 11%e to 12¢; part sk!ms. prime,
10%c to 11e: do., fair to good, 9%e to 10Ye;
de., common, 8¢ to Tc.

Fggs--Dull and weak; receipts, 5384;
state. Venneylvania and nearby fancy se-
leciod white, 82¢ to 33¢; da., ayerage prime
mixéd, 28¢: western, loss off, do.,
fancey at mark,” 26c: do., ' average, prime.
24c to 25c; do., poor to fair, 20c to 23¢c:
Kentueky. “10¢ to 24c: Tennessee, 10+ to
93¢+ dirties. 1Ge to 19¢: refrigerators, 18the
to 21%c; lbmed, 10c to 20c.

et

Liverpool Grain and Produce.

L»Zvcrpoo]. Dee. 20.—Closing—Wheat, spot
firm: No. 2 rdd western winter, 5s 11%d;
No. 1 Northern spring, no stocks; Calhor-
nia, 68 8%d. Futures, steady, Dec., 6s 1144,
March, 68 1ld; May, 6s 7%d. Corn, spot
steady; American mixed, new, 5s 1%d; Am-
crican mixed, old, 5s 3%d. Futures, firm;
Jan., 48 6%d; March, 4s 2%d. Peas, Cang-
dian steady, 6s T%d. Flour, 88 vd. Hops
at Londcn (Pacific coust), firm, £6 158 to £5.
Beef, firm; extra India mess, 113s. Pork,
steady; prime mess wostern, 903; hams,
shertent, 14 to 16 pounds, steady, 53s 6d;
Lacon, Cmuberland cut, 25 to 30 pomds,
gviet, 4%s; short 1ibs, 16 to 24 pounds,
quiet, 49s; long clear middles, light, 28
to 34 pounds, quict, 49s; long clear middl.s,
heavy, 85 to 40 pounds, quief, 40s;
clear backs, 18 .to 20 pounds, quint,
clear hellies, 14 to 16 pounds, 583 6d:
shoulders, squuré, 11 to 13 pounds, 4:&1‘4:
lard, prime western, in tierces, q_um. _f»j‘s
61: American refined, in palls, dull, 50
Jutter, nominal. Cheese, firm; American
finest white and colored, O9s. Tallow,
prime eity, dull 27s; Australian. [n.Lon-
don, firm. 34s 3d. Turpentine wpirits, firm,
as0g 9d. Rosin, commmon, firm. 6%d. Linsead
ol firm. 265, Cotton seed ofl, Hnll refined,
spot, dull, 21s 9d.

e

CATTLE MARKETS.

Cables Stcady—New York and Other
Live Stock Quotations.

408 ;

head, a}l consigned direct. No sales report-
ed; dressed beef, steady; city dressed, ra-

Sg83_SauY 8% 88

VOO
S
&

Carter, 85

0 0%
0 03%

€lear-

state

short |

New York, Dec. 20.—Beeves--Recelpts, 30

DECEMBER 22 1962

tive sides, T%c to 1lc per Ib.; Texas beef,
0%¢c to The.
b Culves—itecelpts, 102; offerings, malnly
western calves; no sales reposted; ety
dressed veals, 1lc to 14c per pound.
_Sheep and Lambs—Receipts, #575; very
dull, both sheep and lnmbs; whoie mark.t
generally lower tone; abomnt 12 cars of
stock unsold. Sheep sold at $3 to 39 per
cwt.; culls, at $1.80; lambs, at 35 to $4;
drwss{ed mutton, 6¢ to Sc per 1b.; dressed
- Jambs, 742 to” 10¢:

Hnsl--uecd‘ pts, 1056; no sales seported.

| - East Buffalo Live Stock.

. ast Buffalo, Dec. 20.—Cattle—Receipts,
250 head; dull, unchanged. Veals, 20c low-
ert tops, $8.50 to $9; common to good, $3.50
to: $8.257

Hogs—Recelpts, 10,500 head; fairly active,
Be tor10e lowdr; heivy, $6:35 to $6.45: mi
ed, $6.25 to $6.35; Yorkers, $6.10 to $6.15;
pigs, $6 to $6.10; roughs, $5.60 to $5.85;
stags, 74.75 to $5.25.

eep. and. Lambs—Recelpts, 18,000 head;
. lambs, 10c and sheep 25c lower; top lambs,
$5:60-to $5.65; culls to'gond; $4 to $5.50;
voarlings, $4.25 to §4.30; eves. $t to $4.25;
sheep, top mixed, $3.50 to $3.75; cul's to
good, $1.75 to $3.40,

s L s

Chicago Live Stock.

Chicago, Dec. 20.—Cattle—Receipts, 800;
slow; good to prjme: steers, $5.40 to $6.50;
poor to medium,’ $3. to $6.25; stockers and
feeders, $2 to $4.50; cows; $1,25 'to §4.50;
heifers, $2 to $53 canners, $1.25 to $2.40;
bulls, $2 to $4.40; calves, $3 to $7.23; Texas
Afed steers, §3.75 to $4.80,

Hogs—Recelpts to-day, 21,000; 10¢ to 15¢
higher; mixed and butchers’, $5.90 to $6.30;

bulk of sales, $6 to $6.30.

Sheep and Lambs—Receipts, 1500. Sheep
dull; lambs lower; good to choice wethers,
$3.75 to $4.40; fair to choice, mixed, $2.70
to $3.75; native lambs, $4 to $5.30.

British Cattle Markets.

London, Dec. 20.—iLive

dressed weight; Canadian steers, 11%e¢ to
12%e per Ib.; refrigerator beef, 10c per Ib
Need of Beef Type.

tJhicago Drovers' Journal: Inere is a well-
estublished opinion that if one wants the
best resuits tor any given thing it is noces-
sury to secure the tool that will best scrve
the purpose. We have no reason as yet fo
Lelieye that the meat-prodacing Lusiuese
holds any exceptions to the geaeral rule.
Most hog raisers are willing to concede
that the block .type heg is pre’erable for
pork, and that the mutton breeds are pre
ferable for mutton. As a rula, cattle men
will Invariably favor the beet stcer as the
n:ore profitable animul for the feeder. How-
ever, there are those who coatend that
when placed under the proper environmént
the dairy steer can be dev2iped into prac-
tically as gocd beef as the meat-bred steer.
In other weids, as we understand it, it Is
irferred that previous breaeding and herve-
Tity count for little or nothing.

We have no war to wige on the dalry-
bred steer, but wg¢ do nrge that the heof
man avodd the mingling of such bHlood in
his herd. It will be productive of no good.
snd, -we bekeve, be the -neans of actnal
Telriment. In the leading stock yards
there is @ demand for nothing outside of
the beef tyre., As a good Hlustration of
this we will cite one instance: The Towa
expertment station pit two steers into a
lot: one wos a Hereford nnd the other a
Jorsey. They were fed under gindlar con-
ditions. The Hereford made an_average
gein of 2.03 pounds aonl the Jersey 2
peunds a dey. They were placed upon this
Lsrket on the same day,

and the Hereforl
cutrold the Jersey by $2.17% per hundred
prunds.

The Wisconsin experiment station has
heen doing some work with the Jersos
from a beef point of view. One of the
steers was entered in the dreszed-carease
contest at the Jate Internatiomal, and worl
third place in light ecompetition. In cem-
menfing on the showving that this steer
mede on the hooks, the Breeders’ Gazette
fn its last trsue remarks:

“Jim, eowing from the University of Wis
cong'n on a special test, hoasted a con-
mingling of the blcol of Jersev, UArNsey
and a little of Holstein, He was praferred
to a somewhat simllar carcase sent from
the Minneenta experiment station, this
latter being a Torev, a three-quarter Jor-
ey, one-quarter Holste'n. Jim showed a
little lumpy on the sides, with a great Jot
of kidney {allow. His ronnds were light
ard thin. and there was an excess of faf
thruout the chuck and rihs. The marbling
of the meat was coarse. ¢howing that the
fat had uot heen evenly mixed with the
Jean fibres. He had mearcely enoneh ont.
#lde Mt for basting purposes. An interest-
ing story sitaches teo the appearance of
ibis steer on the hooks.  Last vear i grade
SHorthorn was fed" W the undyersity asg
Tim was and shown In the carcase class
The profit from that steer was $27. As
rearly as can be figurad at the present
time the loss ow:fhig Jersey-Guernsey Jim
will be ahont £30."”

The ahove comment hy our esteemed con-
temporary s well worthy of gerlous cron-
sderation.  Alesmming  this to be true.
where is the merit in eonafdaring the
dalry tvpe ng a heef iHtv? Sneh
regnits shonld intensify in +he mind of the
feeder the Importance of sernring animals
tha¥ hear the nnmietakahle ehararteristics
of {he heef animal. We heMove that it i=
but the consensms of egnarfencad oninfon
that sneh animals are hevond ~ anestion
the most practieahle for the men Aemdening
to place a_profitably fe4 animal upon the
merket,  Tor the fondons’ gnke wWe are
stronglv of the op'nien thet offort n fany
o'her dlrection is to he Maconrama: P‘w:
earease contest results as rited ﬂ:nvo only
tend to strersthen ns in this nosition.

PLEDGE-SIGNING CAMPAIGN.

R
Addressed by the Well.Known
Evangelist, Rev, F. H. Jacobs,
A pledge-signing campaign was in-
augurated at Sunday afternoon’'s meat-
ing of the Canadian Temperance
League. Scores of young men proceed-=
ed from all parts of Massey Hall to
the tables and signed their names 1o
the league's total abstinence pledge.
The president, J. S. Robertson, wn~*
nounced that a movement would be
commenced preparatory to the soclad
season that surrounds Christmas and
New Year's and the coming of the

clogsing of the bars.

The speaker of the day was Rev. F.
H. Jacobs of New York. Mr. Jacobs
a few years ago succeeded Rev. Ira
D. Sankey as chief gospel singer in
the Great Moody meetings. in North=
field, but is at present superintendent
of the famous Fulton-street noon-day
prayer meeting in New York. Fis
earnest address appealed to all, and
there has been no gospel singer on
the Massey Hall platform who has
sung with such wonderful effect as he
did yesterday.

In the absence of Chester D. Massey,
who was prevented by illness from be~
ing present, George B. Sweetnam pre-
sided. Next Sunday Commissioner
Eva Booth will be the speaker.

1 B A il
Boundary Shipments.

Grand Forks, B.C., Dec. 20.—The out-
put of the mines in the Boundary dis-
trict during the week ended to-day
amounts to 11,501 tons, being made up
as follows: Granby mines, 4540 tons:
Snowshoe, 1200 tons; Motherlode, 8875
tons: Sunset, 350 toms; British Col-
umbia mine, 750 tons; Emma, 600 tons.
During the same period the mines Re
public and Washington shipped 377 tons
via Kettle Valley lines to the Granby
smelter.

The Vital Difference

between Laxatives and Purgatives
cannot be too clearly understood.
The former are GENTLE, the
latter VIOLENT. A LAXA-
TIVE assists the organs; a PUR-
GATIVE takes the work out of
nature’s hands.

And every time that nature fails
to perform its proper functions it
is less disposed to perform them.

Purgatives, therefore, are at
best a necessary evil, like
an emetic to relieve the Stomach of

undigested food.

IRON-OX
TABLETS

are an ideal Laxative, strengthening
instead of debilitating,

50 Tablets, 25 Cents

good to cholee, heavy, $6.35 to $6.55; rough, |
heavy, $6 to $6.25; light, $5.60 to §6.05; |

cattle steady at|
12%e to 13%c per Ib. for American steers, |

Money to Loan

At Low Rate of Interest
on City, Subgrban or Farm Property

For full particulars apply to

A. M. Gampbell

12 Richmand St, East.  Tel. Mah 233L

OIL—SMELTER—MINES
Butchart & Watson

CONFEDERATION LIFE BUILDING, YONGE
AND RICHMOND STREETS

BRANCH MANAGERS
Toronto, Detroit, Winnipeg

Douglas, Lacey & Co.
Stocks paying 8% to 127 Original invest-
| ments secured and guaranteed,

W, G. JAFFRAY. D. 8. CassELS
(Member Toronto Stock- Exchange.)

JAFFRAY & CASSELS
STOCK BROKHRS.
Orders promptly executed on all leading

exchanges.
11 TORONTO ST. - - Phone Main72

CHARTERED BANKS.

CAPITAL $1,000,000

(Subscribed at a premium of 100 p.c.)

A. B. Ames, F. W. Balllie,
Presidont. General Manager.

SAVINGS

DEPART-
MENT ...

l
]
5 7 and 9 King St. Bast.
GENERAL BANKING

BUSINESS TRANSAOTED
p—

DIVIDEND

The

Trusts and
Guarantee
Gompany,

Limited,
14 King-street West.

DIVIDEND NOTICE.

Notice is hereby given that a half-
yearly dividend for the six months
ending December 31st next, at the
rate of five per cent. per annum, has
this day .been declared. upon the
pald-up capital stock of the Com-
pany, and that the same will be
payable at the offices of the Com-
pany

On and After January 2. 1808,

The transfer books will be closed
from December 20th to January 2nd,
both days inclusive.

By order,
T. P. COFFEE,
Manager.
Toronto, December 16, 1902.

THE COLONIAL
INVESTMENT & LOAN COMPANY

HALF-YEARLY DIVIDEND.

e e

Notice ig hereby given that a dividend of
three per cent. (3 per cent.) on the Perma-
nent Preference Stock of this Company has
heen declared for the half-year ending Dec.
21st, 1902, and that a dividend of three per
cent. (3 per cent.) upon the Ordinary Per-
manent Stock of the Company has been de-
clared for the half-year ending Dec, 3lst,
1902, and that the same willl be payable on
and after

Friday, the Second Day
of January Next.:

The Transfer Books of the Company will
be closed from the 15th to the 81st of De-
cember, inclusive.

By order of the Board.

A. J. JACKSON, General Manager.

Dated Toronto, 28th November, 1902,

THE CANADIAN SALT COMPANY,

(Limited).

A dividend of Two Dollars ($2.00) per
ghare for the quarter year ending 3lst
December, 1002, has heen declared on the
capital stock of this Company, and cheques
i for the same will be mailed on or about
1st January, 1908, to shareholders of re-
cord at the closing of the books in Toron-
to, at & p.m., on 23rd December, 1002,

The hooks will be re-opened on Friday,
the 2nd January, 1903. -

By order of the Board, .

C. E. ROBIN,

Assistant Secretary,

o

NOTICES,

a20,22"

N

STOCK CO.

“BONDS

T0 RETURN 5 i Fig INTEREST
2 /o

Prospectus and Full Information
on Application.

A. E. AMES & CO.|

'BANKERS,
18 KING STREET EAST, TORONTO

A, B, WALLACR

A. B, AMES
H. R, TUDHOPR

E D, FRASER

INVESTMENT SECURITIES

Four per cent. Interest allow=
ed on deposits. Govern®
ment and Municipal
Bonds Bought
and Sold.

Transact a General Financial Business,

OSLER & HAMMOND

StockBrokers and FinancialAgents

18King St. West Torontao,

Deasers in Debentures. Stocks on London, Kng.,
New Yorx Montreai and Toronwe Bxenang-
boughtand soid on COMINIASION. F
E.B Osien, R. A, SmiTR.

H, C. HaMMOND, ¥ G, OsLER

EMILIUS JARVIS & CO.

JEMILIUS JARVIS.  EDPWARD CRONYN,
Jonn B, Kirgour. C. K. A, GOLDMAN,

Member Toronto Stock Exchange.
19-21 King Street West, “oronto.

STOCK and BOND BROKERS-
Municipal and other Debentures Bouéhc
and Sold.

G. A. CASE

(Member Toronto Stock Exchange)

STOCK BROKER
London

Dealer in Stocks and Bonds on
Hng. New York. Boston and
Montreal Hxchanges,

20 KING STREET EAST
2 TORONTO.

THOMPSON & HERON

16King St. W. Phones M 881--4484

NEW YORK STOCKS

Private Wires. Prompt Service.

W A, BEAN. RICHARD B. Hor.pn«-

BEAN & HOLDEN

J.R. Heintz, Buffulo, N.Y., correspondent

370CKS, BONDS, GRAIN AND PROVISIONS

Private wires. 48 Victoria St., Toronto
Telephone 4352, ed

HeENRY 8. MARA ALBERT W, 'hmnl

Mara & Taylor

Toronto Stock Exchange.
STOCK BROKERS, - 5Tdiom-o ST,
Orders promptly executed on the Toronto,
Montreal and New York Exchanges.

The J. F. McLaughlin Co., Limited

Bro;&n, Promoters and
ancial Agents,

Canadian Investments,  Jolnt Stock Com-
panies Organized.
TEMPLE BUILDING, . TORONTO, CANADA

McINTYRE &
MARSHALL

MEMBERS 3
New York Stock Hxchange,
W ey g
Y or) 0
Chicago Board o?'g'-da; lﬁl

Represented in Toronto by h

SPADER & PERKINS,

Members New York Stock Jxch
and Chicago Board of Trm.“‘.

J. G. BEATY,
; i Manager,
21 MELINDA ST,

Branch Office: Board of Trade

Call Options

ADVANTAGES EXPLAINED.
Detailed Pamphlet on Application.

PARKER & CO.,

61 Victorla St.Toronto, od

FERGUSSON & BLAIKIE
STOCKS AND
’——"'BONDS

23 Toronto Street, ‘Phone:
TORONTO., \Main 1362

A.E.WEBB & CO.

(Members of Toronto Stock Exchange),
9 TOF.ONTO STREBT.

Stocks Purchased for Cash or Margin

ON ALL EXCHANGES.

MEMBERS DF TORONTO STOCK EXCHARNGE

STOCKS BOUGHT & SOLD

ON THE TORONTO, MONTREAL, NEW YORK
AND LONDON STOCK EXCHANGES.

26TORONTO St., TORONTO

—

PELLATT & PELLATT
HENRY MILL PELLATT. NORMAN MACRAR
STOCK BROKHRS, ;
Members Toronto Stock Exchange.
86 King Street Hast.

Corresvondents in Montreal, New York, Chl
cago. Edinburgh and London, England. 5

The .

Dominion Securities

Corporation, Limited

" 26 King Street East,
TORONTO.

“Rossland Output.

wssland, B.C., Dec. 20.--Ore ship-
ments for the week ending tonight
were as follows: Le Roi, 3170 tons;
Centre Star, 1800 tons; War Bagle,
1380 tons; Giant, GO tons; Velvet, 60
tons. The week has passed unevent-
fully in connection with the big mines.
The shipments to date this year have
been 331,220 tons, as compared with
279,123 tons for all of 1901, showing an
increase for this year to date of 32,087
tons. The experimental plant for test-
ing Roesland ores by Elmore oil concen-
tration is being set up at the company’s
cffice here, and a number of ore

W.J. WALLAGE & C0.,

STOCK BROKERS.
Orders ‘executed in New York, Montreal and
Toronto. Members of the Standard Stock and
Mining Exeghane. Privais wiro to New York

THL. M. 629. 135 76 YONGH ST.

MONEY TO -LOAN ON  STOCKS

Bonds and Debentures on convenient terma.
Interest Allowed on Deyposits.

THE HOME SAVINGS AND LOAN-CO., LIMITED
a7

78 Church Street. e

3

samples are already filed for {ests. War

sagle and Centre Star experiments
at Siliea continue steadily, and with
good results, "

1f attacked with choiera or summer com-
plaint of any kind senl at once for a bot-
tle of Dr. J. D. Kellogg's Dysentery Cordial
and use it aceording to ‘directions. It acts
with wonderful rapidity in subduing that

drcadful disease {hat weakens the strong-
| st man nng that destroys the young anil
| delleate. THose whe have uged this choler
medieine say it acts progptiy, and ney

fails to effect a H\ur'm'.:g cure.

is when prices ure low.

any further reaction. We execute orders

Esxchange for casn or on moderate margin,
Missouri Pacific, Atchison, Etc., on five per cent. margin. Comumission one-eighth
each for buying or selling.z Correspondence invited.

McMILLAN & MACUIRE,

Qorrespondents: Jose an & Co., 44 and
snondenis oo sp i MBI SIS R R DA Oy Faw Fouks

The Time to Buy Stocks

We believe all the standard stocks can safely be bought on

in s,dl stocks listed on New York Stock
We carry C.P.R., Union, Southern and

69 VICTORIA STREHT
Phone Main 3362

JOHN STARK ™, CO.

aB i
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