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Question III.

" Koepiiij; in view tlie powers of the ISoard to dmw upon its capital,
" in order ti) meet, aw fur iin poxHible, tlie cliiimHof all tlio lionv^ficiaricH,

" ami tlmt it is not (•ontemi)lated to reduec the paynientH hitherto
"made to tlie conunutiii^ and |)rivileger| ininiHterH, nor the annual
"grant to Qi'cen'H College, what reduetionw Hhould he made in thu
" paymentH k» Uw S2 non-privileged mlnisterH, hitherto receiving
"$'2()() per annum, in order toNeeiire to the commuting and privileged
" rainiHterH and QuetMi'n College their usual paymentw, respectively."

Answbr.

To continue those payments at present amounts, to the commuting
and privileged ministers, until all lapse, and the annual grant to Queen's
College, and alst) to provide for expenses of management, for a period
of a little over 15 years, would have to make a reduction of $102.08
per non-privileged mijiister, thus reducing the annual allowance to

each to $117.1)2. This is on tlie expectation that the capit^il would bo all

expended with tho last surviving henellciary.

As explained in my Report, in November, I87b, all my answers aro
calculated upon a pttr cent, basis, and on the understanding that
your intention is that the annual grant to Queen's College is in per-

petuity ;
and I would again call your attention to the fai^t that your

securities do not all yield (i per cent., and are, moreover, liable to fluctua-

tions from time to time, nt)tonly in value but also in returns and may
have to be replaced at a loss, and also a reduction in yearly returns.

All respectfully submitted by
Your obed't servant,

JAMES GRANT,
Montreal, 28th August, 1883. Actuary.

At a meeting of the Board held on the 14th of November, it

was resolved to continue the payi.:"ntas heretofore to the Com-
muting and Privileged Ministers,and that, in the present state

of the fund, the payments to the Non-Privileged Ministers and

to Queen's College b<i reduced to fifty per cent, of the amounts

formerly paid. It was also agreed that no retired ministers

except those who have already been in the receipt of increased

payments, as such, are to receive any increase'of their allow-

ances by reason of their retirement.

In coming to these conclusions the Board have been guided

by the necessities of the case, with a regard to the interests of

all concerned, and they confidently hope that the beneficaries

will acquiesce in the course of action which the board deem

best in present circumstances.

FiNANCK.—The Board make grateful acknowledgement of

the receipt of a legacy of $4000.0.0 bequeathed to the Tempor-

alities Board by the late Mr. James Michie of Toronto, who

was for a number of years a member of this Board.


