
5^6 mm
Plto fevd. a reciprocal of tfw pfarue

the puicliHiiif pomr «f nooey,"
146; depewkaoe ct, on qautity of
mooqr in dicniatiaa, vdodty of
dRnbtiao. aad vohime ct trade, 151-
iS<: varies dinctljp at the quantity
of mooqr In dicidttioa, direcUy as
the vdodty of it* dtcnhtion, and
invendy at the volune of trade
^onewith it, 155, 159, 160; increase
of, wtth increase ef aoMgr or bank
d^osit% i7»-xla: ttii4y of riw of,
•Bd effects, in a tnmitioB period,
186-187; lowoiag of, after oest of
wdlt «7cle is passed, 189; remote
huhKBcas that affect, snch at geo-
graidiical <Miwmces, extent uid
variety >;f hamaa wants, etc., 192 ff.

,

effect ot protective tariffs on, x94-igs,
»or-ao8; bOmace on, of faidividual

Mhtt%systo«s of payments, density
of popmation, and raiudity ot trans-
porutioo, xgfr-sois; raising effect of
improved mooetary and banking
^^ties, sea; trusty by issuing a
gnat Baas of stocks and bonds, tend
toraise,soi3; inflneaoeof faiteniational
^eoii,se4r-ao9: faiinenceof mehing
and aiBtiag oa, soq-sii; influence

prodmtloa aad consumption of

S11-S14; use of,

ber for indicating
Itnndof diaages in prices. a4g

^^Uitoiy of price levels, ss3-»S7.
•set of faiciease in production of
IBM OB, riace 1896. ass; individusl
pnosa pcrwpiKise a, asS-asg, ayS-ajj

;

aecasrity for aOoiring for differences
ta, fai comparing marginal desirabil-
Mea of money, 300; the real and the
idsd •4instment of rate of interest
to the rise or fall of, 361-363.

Price of easy, two -*-irrHio of nhnse

Mob of wtMt, definiti<m, 14; asking
pdca aad tiddfaig price, 15-16; deter-
M^ioB of, by Hipraisal, 16.

toavidual; the principles that
*•"'•"«. »44 effect of supply
•ad demaad. or thdr underlying force,
tha purchasing power of money,
oa, 145-146; reciprocal relation

purchasing power of money
aral Itnl of. 146 (m« Price

levd); do not move np or down in
unison, 347-248; existence of am-
tracts may retard adjustment of, 348;
other restrictions on free movement
oi, 348-349; must therefore changa
relatively to each other, 340; general
movement of, expressed by an index
number, 349; the price levd an
average magnitude for indicating
general trend of chuigea in, 34g;
explauation of how a price levd is
loesupposed by, 358-359, 376-377;
ehmination of differences in, by com-
petition, 360-361 ; rdations between,
and demand and supidy, 361-363 ; as
shown by d^jiand and supply curves,
56:; ff. ; connection between desirabil-
ity and, 382 ; fixing of, under monopoly,
329-330; mutually related, 333 ff.;
leveling of, by arbitrage transactions,

333-J3S : necessary injury to individ-
uals from equalization <rf, 336-337;
equalisation of, as between different
times, by speculation, 338-339;
though directly fixed by supply and
demand at a certain time and place
are indirectly affected by the supply
and demand at other times and places,
344-345 ; of goods which compete oa
the demand side, or sutMtitutes, 344-
347: sympathetic rdations as to^
between commodities and their sub-
stitutes, 34S-346; of goods which are
complementaiy on the demand side,

347-348; of good', in series, 350-351;
in the last analyas depend on compari-
sons between satisfactions or efforts,
or both, 351-353; rdation of rate of
interest to, as the universd time-piice,
406-408; review and cUssificaticm of
influences on, 40S-409; in case of
land, follow the prindples of substi-
tutes or of competing articles, 414.

Primary money, definition, 14t.
Production, three kinds of interactiona
induded under, 77-78; transforma-
tion of wedth, 78-79; tranqxirtatioa
ofwedth,8o; exchange, or faiteractioaa
which change the ownership of wealth,
81; accounu illustrative of faitarao-
tions in, 84-88.

Productivity, measurement of wi^ «i
laborers uafnatofluidhyfaitdL
435-436.


