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ARTICLE XXII

GENERAL ACCOUNT AND SPECIAL DRAWING ACCOUNT

Section 1. Separation of operations and transactions

All operations and transactions involving special drawing rights shall be
conducted through the Special Drawing Account. All other operations and
transactions of the Fund authorized by or under this Agreement shall be
conducted through the General Account. Operations and transactions pursu-
ant to Article XXIII, Section 2, shall be conducted through the General
Account as well as the Special Drawing Account.

Section 2. Separation of assets and property

All assets and property of the Fund shall be held in the General Account,
except that assets and property acquired under Article XXVI, Section 2, and
Articles XXX and XXXI and Schedules H and I shall be held in the Special
Drawing Account. Any assets or property held in one Account shall not be
available to discharge or meet the liabilities, obligations, or losses of the Fund
incurred in the conduct of the operations and transactions of the other
Account, except that the expenses of conducting the business of the Special
Drawîng Account shall be paid by the Fund from the General Account which
shall be reimbursed from time to time by assessments under Article XXVI,
Section 4, made on the basis of a reasonable estimate of such expenses.

Section 3. Recording and information

All changes in holdings of special drawing rights shall take effect only
when recorded by the Fund in the Special Drawing Account. Participants
shall notify the Fund of the provisions of this Agreement under which special
drawing rights are used. The Fund may require participants to furnish it with
such other information as it deems necessary for its functions.

ARTICLE XXIII

PARTICIPANTS AND OTHER HOLDERS OF SPECIAL DRAWING RIGHTS

Section 1. Participants

Each member of the Fund that deposits with the Fund an instrument
setting forth that it undertakes all the obligations of a participant in the
Special Drawing Account in accordance with its law and that it has taken all
steps necessary to enable it to carry out all of these obligations shall become a
participant in the Special Drawing Account as of the date the instrument is
deposited, except that no member shall become a participant before Articles
XXI through XXXII and Schedules F through I have entered into force aid
instruments have been deposited under this Section by members that have at
least seventy-five per cent of the total of quotas.

Section 2. General Account as a holder

The Fund may accept and hold special drawing rights in the General
Account and use them, in accordance with the provisions of this Agreement.


