
AGREEMENT
SETWEEN

l'Hi GOVERNMENT 0F CANADA
AND

THE GOVERNMENT 0F THE REPUBUIC 0F THE PHIUPPINES
FOR THE PROMOTION AND RECIPROCAL

PROTECTION 0F INVESTMENTS

7HE GOVERNMVENT 0F CANADA AND THE GOVERNMEprr 0F THE
REPUBUC 0F 7HE PHILIPPINES, hereinefter referred ta as the "Contreclng
Parties",

DESIRINO ta intensify ecanomia cooporation between the Contractîng
Parties;

INTENDING ta crate favoureble conditions for investments by
investors of oneO ContrectIng Party in the terrltory of the other Contracting
Party, and ta increes prosperity in their respective territorles;

RECOGNIZING that encouragement and protection of such
lnvestments wvlI benefit the economlc prosperlty of the Contrectlng Parties;

HAVE AGREED AS FOLLOWS;

ARTICLE 1

Dfitnons

For the purpos. of this Agreement:

(a> "enterprise' means

(1) eny entity constltuted or arganlz.d under applicable law,
whether or not for profit, whether priveteIy-owned or
govemnmentally-owned, lncluding eny corporation, trust,
partnership,.sole proprietorshlp, joint venture or other
association; and

(il> a branch of eny such entlty;

(b> "fair market value' means the value of an investinent or retumn,
Immecllately prior ta its expropriation or immediately before the
expropriation beceme public lcnowledge, whichever is the
earlier. Valuation criterle shall inclucle going concern velue,
asset velue includlng declared tex value of tangible property,
and other criterla, as approprate, to detarmine fair market
value.


