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4. Subject to the provisions of paragraphs 6 and 7 of this Article relating
to callable shares, payment of other subscriptions in respect of original
authorized shares and of increases in the capital stock of the Bank shall be
‘made at such times and in gold or in such currencies as the Board of
Governors shall determine and the Board may determine with the agreement
of all members that different proportions of such capital be paid up by
different members.

5. The Bank shall accept from a member, in place of any part of the
member’s currency paid or to be paid by the member under paragraph 2(b) of
this Article or under paragraph 1 of Article 24 in respect of payments under
paragraph 2(b) of this Article, provided such currency is not required by the
Bank for the conduct of its operations, promissory notes or other obligations
issued by the Government of the member or by the depository designated by
the member pursuant to Article 37. Such notes or other obligations shall be
non-negotiable, non-interest bearing, and payable at their par value upon
demand. Subject to paragraph 5 of Article 23, demand for payment of such
notes or other obligations shall be made only as and when the funds are
required by the Bank for the conduct of its operations, provided, however,
that a member which has issued such promissory notes or other obligations
may at the request of the Bank convert any of them into interest-bearing
notes or into cash to be invested in government securities of that member:.
Demands upon such notes or obligations shall, as far as practicable over
reasonable periods of time, be uniform in percentage of all such notes and
obligations. Notwithstanding the issuance or acceptance of a note or other
obligation by the Bank, the obligation of the member under paragraph 2(b) of
this Article and under Article 24 shall subsist.

Callable shares shall be subject to call only as and when required by
the Bank to meet its obligations incurred pursuant to sub-paragraphs (b) an
(d) of Article 13 on borrowings of funds for inclusion in its ordinary capi’ca1
resources or on guarantees chargeable to such resources. Such calls on
unpaid subscriptions shall be uniform in percentage on all callable shares.

7. Payment of calls referred to in paragraph 6 of this Article may b€
made at the option of the member in gold, convertible currency or in the
currency required to discharge the obligations of the Bank for the purpose 0
which the call is made.

8. The Bank shall determine the place for any payment under this
Article, provided that, until the inaugural meeting of the Board of Governors
the payment of the first instalment referred to in paragraph 1 of this Articlé
shall be made to the Government of Barbados as Trustee of the Bank.

ARTICLE 8
Special funds

1. A special fund to be known as the Special Development Fund is
hereby established into which the Bank may receive contributions or loans:
The Special Development Fund may be used to make or guarantee loans 0
high developmental priority, with longer maturities, longer deferred com”




