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(iv) The Council will base its work on the following
documentation:

(a) The full report, referred to in paragraph
B(i) above, supplied by the contracting party
or parties under review.

(b) A report, to be drawn up by the secretariat
on its own responsibility, based on the
information available to it and that provided
by the contracting party or parties
concerned. The secretariat should seek
clarification from the contracting party or
parties concerned of their trade policies and
practices.

(v) The reports by the contracting party under review
and by the secretariat, together with the summary
record of the respective meeting of the Council,
will be published promptly after the review.

(vi) These documents will be forwarded to the next
regular Session of the CONTRACTING PARTIES, which
will take note of them.

E. Implementation and Reappraisal of the Mechanism

The trade policy review mechanism will be implemented
on a provisional basis from the date of the adoption of this
Decision by the CONTRACTING PARTIES. In the light of the
experience gained from its operation, the CONTRACTING
PARTIES will review, and if necessary modify, these
arrangements at the end of the Uruguay Round. .

F. Overview of Developments in the International
Trading Environment

Enhanced surveillance requires, in addition, an
overview of developments in the international trading
environment which are having an impact on the
multilateral trading system. Such an overview should
also be undertaken by the Council. It should be
assisted by an annual report by the Director-General
setting out major GATT activities and highlighting
significant policy-issues affecting the trading system.
The enhanced surveillance thus provided would also
strengthen the existing "early warning" aspect of the
special meetings of the Council. It is understood that
this overview by the Council, together with the trade
policy review mechanism, would replace the existing
reviews in special Council meetings established under
paragraph 24 of^ the 1979 Understanding Regarding
Notification, Consultation, Dispute Settlement and
Surveillance.


