
RE PORT ARTI? IW.tG0N, CO. 1I 7'ED).

chase until the niarket for ehieiical wood had so fallen that thec
value oif the poei hiid greatl\. tliiinished, and until. after
failing to secure a renewal of the first of the two notes foi $900,
they were sued bY Charles A. Genties.

The appeal ilhoi-ld be alloweel w ith costs,, and j udgnîcnt be
entered in favour of Char'les A. Genties, the [lainif,. for the
afiout of bis cli mi. withi oosts. ;uid the eouinterclaini shoifl bc
dismnissed with costs.

Ri, PORT~î AxRTItvî WA'GU\ CO. IMITED.

SMYTHf'S CASE.

Coin <iny 1¶'idaçj-p ('utribtorq A yr iot Take
Shares in Comnpany to bc FormeÉl iinapplicabilit,1 /o 'oen.
lxifly .lFUIl ori'nu<I Ccept<uîç of as.r.~Jco~(.
Dire ctor-- Extoppel .cuecn lon cest

*i<,~(V~,<~i~,~Act, N.S.C. 1906 chi. 79, s~ec. 46-Common

and Pref erred 81ares.

Appeal by W. R. Suîvth froin an ortie' of the Alastc in
Ordiînarv. iii the w'iuîting-up of the companY under the I oil
ion Wiîîdiing-tp Aet, 1.S.C. 1906 eh. 144, confiî'ming- the pilac-
ing of the appellant's naine'upon the list of eontributori ls iii
respeet of 50 shares of the eoniîptnv 's pi'eferred stock. o0' the
par value of $100 ecd.

Straehanî Johnstoui, K.("'., tor' flc a ppcllaîit.
A. MeLean Maedonell, K.C., for the lîquidatot.

BuliTiON. J_, suid4 tiiat tht coiiteiition ofth li ppellanit %vas,
that lie nt'vcî applicd or subscribed for any of the shares of the
eornpany, that hie îîcver was the owncr of any preferred shares.
and' thO no sue<h sha res wer' allot ted i 1(11(1.

The eappellaiît signed bis naine opposite at seal ini a stock-
book. On the fiî'st page was the signature and seal of D,. C.
Cameron, aîîd on the second that of W. R. Sith, eaeh tlated
the 24th September, 1909, and caei witnessd by Il. 1. lîidsay.
The etuipaiiy had îiot then heen iuieoî'poîated or organised. The
agreement was siîîîply oneC between, the two signers. Each
agreed with the other to become ineorpou'ated as n eonipauy,


