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atid other chernicais and materials, estimated at icioooo and the preferred at $8,9i2,6oo, making a total share,tons annually. The plant is expected to be in operation liaibility of $50,747,2oo. Ahother table shows comrnon
-And turning out refined nickel in the autumn of thepresent stock dividends paid from igio to, igi6, a total ofje, Ycar.

$30,9421238,
The second refinery is that of the British America The profits from igo3 to igi6 aggregated'

Nickel Corporation, Limited, a company controlled and 850,356; total assets, $61 230,813. Little further allusion
largely financed by the British government, which bas is made to the question of any possible exports of nickel-purchased the large Murray mine, the Whistle, and other to Germany during the war, the commissioners stating
deposits in the Sudbury region. This refinery will -that this question was not within their jurisdiction.
probab1ý bc erected at the Murray mine, which is about The Mond Nickel Company operates on a smallerthrft miles from Sudbury. The refining process employed scale than the Canadia ný Copper Company. Tt works thewill bc the clectrolytic, otherwise known as the Hybinette Garson, Worthington, Levack, Victoria and Kirkwoodprocess, from the name of the inventor who uses it in the mines, the ore from which it smelts at the plant aitNorwegian works. This plant will have a capacity at the Coniston, erected two or three years ago. The matte is.-beginning Of 5,000 tons of nickel per annum. ondsent to Clydach in Wales, where it is refined by the

As to compulsory measures fer ensuring that the process, invented by the late president of the Company,*hole of the nickel output of Ontario should be refined -Dr. Ludwig Mond., Tle products of the refinëry am.
within her borders, the commissioners say they are ad- metallic nickel, nickel salts, and copper sulphaie. Ile
vised that the provincial legislature bas not powcr te pro- market for the latter is in the vihe-growing coutitries of.
hibit export or to impose an export tax directly, and that Europe, where it is used to, combat the enemies, of th't,
the power of the province in cffect to regulate export by grape.

ýdifferen1i;il taxition in favor of nickel refined within the
province. L-; a matter of grave douht. The ccmpletion -By-products from Sudbury Ores.
and operation of theçe plants, in the view of the çommis- Sorne spaçe is devoted in the report to a possible
sioners, especially because of the probable extension of duct from the Sudbury ores or slags, namely, nickej-the facilitieç now being provided, will go far towards a copper steel. There bas been a prejudice agginst
solution of the question of borne refining, which has so presence of copper in steel, but much recent experimenta'-k« long exercised the public mind. 'The output of these re- tion has tended to show that this prejudice is unfound
fineries, added to the nickel now being produced in Eng- if the copper is not toq high; indeed, there is reasonland from Ontario niatte, will fully meet, if not surpags, believe that the presence of a limited proportioniî 1 OfcOpperthe entire requirements of the British Empire. in steel is beneficial, and also that it is capable of rep1acýý

A custotn smelter for nickel ore ha-, somètimes been ing a proportion of the nickel in nickel-steël up to at leaef
q., aug'gested by individual owners of nickel deposits or small one-third of the Qqmbined quantities of nickel and coppe,

companies. The report states that the British America Experiments made for the commission by Professor Gu
Company are prepared to consider this question and that of Toronto University, fully confirmed these conclusions.
if such an arrangement could bc effected it would answer Copper also, appears to assist steel in resisting corrosico.
911 probable requlrements. The production of nickel as a by-product was inveati,

gated by the commission. Such production is ofCauda Mai; Advantag«, Not Monopoly. 0OXk-ý -1 ', #11 "Ilsiderable importance. By-product nickel cornes roainly.The commissioners conclude that while it is true from ihe clectrqytic refining of Blister copper, Coppetario bas no monopoly of nickel, it posesses many ad- ores almost invariably carrying a small proportion «,<. lvantages over all competitor%, even under the pmsent nickel. About Si5 tons of nickel were obtained in j4ýZ5conditions of the market as to prices and trade connet- froin the refining of copper 'from the United States,'itlalions. In any keen competition as to prices it is doubtful the tremendous production of copper going on in thewhether any locality at prescrit known or suggested could States will 1 rgely increase this quantity. In addition,-cckrnpete with Ontario. Tt iq a matter of record that at scrap, metal containing nickel is continually being re,one time of low prices the leading NewCa" nia co'm- treated and the nickel'recovered. The production of ypany was corripelled to suspènd its dividend5. Tt may be product nickel, though small à comparison idoubtful, further, whether arything but an arrangement put of cres..worked for that metal, bas much bearin gupkinof the market bétweeri the great interests can prevent: the possible supplies of non-Canadian nickel for expoet,.tM,oomplete domination of the wdrld's trade by the nickel enemy or otheý courit 4-industry of Ontario making the best use of its exceptional
rescurceS. Precious Motal Coctmts of Sudbury Ores.

'l Prior to the war, nickel, in whatever country pro- .The commissioners 1 point 0 1 ut that the importance
duced, was sçld like any other metal wherever there Was the recious ýnctaI contents of the Sudbury ores
&.Énarket for it, and wa% trcated solely es an article of in the past been fully recognized. These consist of ýgé1d'emrnerce without regard to international relations. A siJ%ýcr, platinum, iridiVm and other raW elern'ents.schedule is given showing the countries !w which the propoktions of these metals which the or .4rey artshares of the International Company art held. This minute and appear to, vary in the several âePOcovers 89ý,i26 shares of preferred stock and t,673o384 Roasted matte from one of the companies showed ' 35 'chares of common stock The great bulk of the shares. ou .aceplatinuni and zig palladium, .027 gold and
art held in the United States, Canada and Great Britain ounces silver,, while the ether company's mattescogning next. Only 256 sharesof preferred and 452 platffium, gffl ouvce; palladiu.m, -984 Ounce; gold,
shares of common stock are held in:Germany aiqd Austrial ouncè,: and siWer, &155 ounces per ton. Plâtinûm is at,,

Full details are given of the reorganization of the In- prpsejnt -very scarce thiý price unusually hi
tienatiÔnal Company in 1912, and the absorption of othýr Ilià4iurn'. is, heing substituted for it, wherever
companies in Ontario and New Caleclonia. On 3 '>t De- t h'ýtho-WSetals are now wOrth at least five ýti

r,, igi6, the common stock stood at 844Sj4Aý as gold,
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