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IMPORTANT CHANGES IN THE BANKING WORLD
Senator Jaffray, Peleg Howlanci, Edward FIay and W. Molfat Become Presi-
dent, Vice-i-resident, General Manager and Assistant ai Imperial Bank-
George Burn, of Ottawa, wiIl probably head Casnadian Bankers' Association.

was forecasted in The Monetary Tîmes last week,I-on. Robert jaftray bas been clected to the presidency
of the Imperial B3ank, filing the vacancy caused by
the death of Col. D. R. Wilkie. Senator Jaffray is one of

Scotland's pushfui sons, having been born on a farm near Ban-
nockburn. H1e entered business in Edinburgh and came to Can-
ada in 1852. For ten or more years, the retail and wholesale
grocery business claimed the attention of an energetic man.
Froin then onward his activities widened, and Hon. Robert
JalTray lias been a prominent figure in business and public life
of Canada, as director of the Canada Life Assurance Company,
General Electric Company, Britishi America Assurance Com-pany, Toronto General Trusts, Canada Loan and Savings
Company, Nova Scotia Steel and Coal Company, aiiïd several
other important corporations.

Besides being president of the Ixuperial Bank, lie is presi-
dent of the Land Sectiritv Company, and the Globe Printing

as assistant general manager of the bank, and during that
time proved himself an able executive and a good banker.
The late Mr. Wilkie thought a great deal of Mr. Hay, truste&
hin in every way, and allotted to him much responsible work.
Mr. Hay is a mnan without fads, and will prove a capable
executive of a bank which has a long-standing reputation for
substance and safety.
Mr. George Burn.

Mr. George Burn, wlio is likely to, become president of the
Canadian Bankers' Association in succession toi the late
Colonel Wilkie, is an able banker and an estimable man. For
many years he lias been general manager of the Bank of
Ottawa and senior vice-president of the Canadian Bankers,
Association. Mr. Burn is an unusually modest man, and
does not care for the limelight. He is always willing, how-
ever, to give bis views on banking and economic topics to:
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Company. He was made senator in 19o6. The appointment
as president of the bank liasý met witli general approval, andtlie traditions of the office wîll be upheld in a worthy manner.

Senator Jaffray bas had a long and intimate experience of
Canadian business. An acquaintance discussing the appoint-ment said, "Senator Jaffray is a very sensible mnan, a goodbusiness man, and is honest and trustwortliy in every way'"
Mr. Poleg Howland.

Mr. Peleg Howland on Wednesday was elected vice-presi-
dent of the Imperial Bank in succession to Hon. Robert
Jaffray, who lias become president of the bank. Mr. Howland
bas been one of the active directors of the bank, and is head
of the wholesale hardware house of H. S. Howland, Sons &Company, Limited, Toronto. H1e is a good merdhant, a direc-tor wlio directs, and a good citizen. His success in business
and finance bas kept company with a retiring disposition. Mr.Howland is president also of the General Accident Assurance
Comnpany of Canada, another successful enterprise witb which
lie is associated.
Mr Edward Hay.

The most natural selection of a general manager for the
Imperial Dank, to, succeed the late Colonel D. R. Wilîie, wasthe choice of Mr. Edward Hav. He bas acted for mvny years
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those wlio seek them, but lie is very seldora seen in prin
that-is, in conjunction with lis naine. The probable ele
tion of Mr. Burn to the presidency of the Bankers' Assoc
tion is generally considered a very proper one, and an
poîniment that will give eminient satisfaction.

Mr. Burn was born in the highlands of Scotland, and
tained lis first knowledge of banking in the Royal IBank
Scotlaind. Canada calling hlm, lie joined thestaff of the Rzo
Canadian Bank, Toronto, and later was accountant of the i
change Bank, M1ontreal. In i88o, Mr. Bura was aPpoin
general manager of th<e Bank of Ottawa, in whidh capac
he stili officiates. He is connected with various financ
corporations, and is prominently identified with philanthro
enterprises.

Mr. W. Moffat
Mr. W. Moffat is another Imperial Bank man wh(

modesty lias kept hum away frorn the public eye. For soj
years lie lias been chief inspector of the bank, and t]
week was appointed assistant general manager. He lias h
a long banking career, and is famniliar witli the methods 'WhI
have placed the rniperial Bank in the strong poS;ition in whi
it stands to-day. His appointinent is based on the principle
promotion for men of the right calibre and ability.
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