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PORGET'S BANK AND FRENCH' INVESTMENTS On the other hand Mr. D'Aoust claimed that t 01
for services rendered. The directors had "0 t küô
transaction, and it should be scrutinized.They Forin the Topic oî a Hot Debate in the Nouse Right Hon. R. L. Borden said the leade., Of te

at Ottawa-Papers Will Bc Brought Down and the member for Rouville appeared ta ig
Banque Internationale was a going concern whlcn
the government to take action to recover $200)OW',Banque Internationale incidents and the investments gen-

erally of French capital in Caiia(ia were the tOpic of a Warm they alleged the bank had been defrauded.

debate in the fiouse at Ottawa on I\loDday. Both Mr. i3orden, The government would have no right to u-51
the bank for recovering that money, but thepremier, and Sir Wiffrid Laurier, took an active' part in the ts own behalf,'discussion, and editorials appearing in 'l'he Monetary 'i fect right ta go into the courts in iimes the Prime Minister said that the situation Ofon the subject were read ta the House.
Internàtionale, was quite different froin that Ofhon, k. Lemieux asked for the production 'of papers re-

lating to the licensing of La Banque Internationale. He com- Bank. The latter was a defunct institution, the,
plained that the pooling of the stock of Canadian shdreholders a going concern, and could take steps to recover

under an agreement guaranteeing a return of one hundred alleged to have been wrongfully paid.

per cent., should have calied for the governinent's action. It Transfer of Bank Stock. thewas also stated that Mr. Ficiding, as Finance Minister, had Mr. Borden said there was nothing in the
refused to issue the certificate ta the batik. This Finance prevent the transfer of bank stock to a persOn
Minister White denied. The rest of the day was occupied in of Canada or to make the sale of stock to a p«1f5ýe,
discussing the circumstances under which the 'securities of a Canada invalid.
number of ýnterprises in the province of Quebec were disposed There had be-en a difficulty urged, namelY
of in France, Mr. Lemieux charging that the credit of Canada scription of a million dollars had been made "in
had been scriously injured in the French money market. He scriptions to the capital stock in'banks or Othc1ý
moved for paperý relating to the Quebec merger, the Quebec were often made in that way. Moreover Putti4
and Saguenay Railway and the Banque Internationale, French subscription there had been still another $9,000,
capital having been invested in all of these institutions, with, subscribed, $936,000 paid up and deposited to
as lie alleged, serious results to the French investors. the Recciver-General of Canada. -k

In both cases the government agreed ta the production uýAs ta the pooling of the Canadian stO(
of the documents requested. that had the bank gone into liquidation the

have had ta pay their calls, just as would Other
Covemment Cannot Guarantee. and would merely have had recourse' agaiZ15týý

Premier Borden stated that if any representations were guaranteed thern against further payment Of'wl$"
made ta the government by the French bondholders' corn-
mittee or the French governinent they would reteive suchcourteous c BIG FIRE COMPANIES BARRED FROM-onsideration as might be possible in view of the
position of the government in relation ta such an undertaking.
Mi. Borden pointed out that it was impossible for any. gov- Becoming effective immediately Colntnig$,
erament ta guarantee investments made in Canada by Can- surance Palmer has harred Of the
adians, and would hardly be in a position to go further in re- fire insurance companies from doing businéss
gai-d ta investments in foreign coutitries. says a dispatch from Lansing. Every une 01,ýe en"Mr. Lemieux stated that the men behind the Quebýèc and are declared by the commissioner ta ha, rOlnSaugenay Railway Company were appealing, ta the govern- Michigan, and the barring of thern f th
ment night and day for a guarantee of bonds. Mr. Cochrane, penalty he inflicts. Àmong the companies
Minister of Railways, said no application for a bond guarantee State are the followîng- Liverpool and London
had ibeen made. surance Company, Liverpool; North British ýa

Mr. White, Minister of Finance, replied at length ta Mr. Insurance Company, London and Edinburgh;
Lemieùx, whe had made, he said, recklessly untrue statement Fire Insurance Society, Limited, Norwich,
when he had alleged that the'late govertiment and Hon, W. Fire Insurance Company, Paris; Scottish Unie'
S. Fielding had ref-used-to grant à certificate ta thé Banque Insurance Company, Edinburgh; Sun Insur3uce,,

deInternationale ta commence operations. He read the minutes don. Every one of the above compaxiies.is de
of thé Treasury Board ta the effect that that hody had left violated the laws of the State of Michigan il'
the matter for consideration of the new govertiment 11without higher risks than.theýlaws of this State peT1niý,*,>
expfessing any opinion upon the merits of the application."

incorporation of the sank. TORONTO'S FIRIE RETUA.N. 0
The Banque Inter'nationale, he continued, was incorpor-

ated in April, igi i, and had applied for a certificate in july of According ta the annual statemeilt Of Firethat yeur. At the latter date it fiad had ten million dollars of m in
son there weré ore alarms pulled

capital subscribed for and $936,000 cash paid up, and the i-ý- past year than ever before. In icji i there
quired deposït'of $250,000 paid into the hands of the Receiver- rung in, while in igi2 the number had iJW1't eýý
GeneraL The law only called upon new.banks ta have $5,oo, This is a recoTd for Toronto.
ooo stock subscribed and $250,000 ta deposit vkth the. Re- The total loss by fire during the -,Yeâr
ceivèrýGeneraL $iýiô,3,684. ý This is $655.696 above that of the. 1 1 The old Treasury Board had investigated the standing Of This is accounted for ýpartly by the hCaVY loss
.shareholders and directors. Mr.'White pointed out that the the TmntdRailway Company's fire on-King
directors of the hank' included such men as Sir George fire 'at the Allen Manufactîý'ing Company ýf
Garneau, Hon. Mr. Taillon, postmaster of Montreal ; Mr. Sîmcoe and Pearl -Streets. be combined. 1008,-
Bickerdike and J. M. Greenshields, fires alone amouâted ta over half a milliall

Wft4t Sir Wlifrld Thought. The chief says the higli pressure. $YIpOen' -
ýir Wilfrid Laurier said that there w4s as much reason efficiency, in stopping. the spread -of

-for an investigation of the Banque Internationale as of the casions. This was particularlY. noiiceablë

Farmers Bank. He thought that the, fact that the subscribed BrumeU and AtIen ftMs.
capito of the former institution will be larger than the law The insurance on buildings and contrequîred.was a subject-for enquiry, bccurred amo'unted ta $5,30,566. Lassé$

Some of the stock.had%'Iýèen subscribed "in trust," and this should have been in- buildings and contents as follows.-
vestigated with a view ta its bearing upon the application of Lasses on buildings ...............
the: double liability provision of the Act in case of a failÛre. Losses. on contents ...................

11ere had, he said, been some question of the elualifica- Total loss on buildings and contents
tions of one of the nine directors elected and also a -techni- Insurance on buildings ............

< if had been'raised because some of the Frených ln$ùrance on contents
ieýaMholdérs had'subscribed by proxy. ]Bath 'Points hé a& Total insurance on buildings and contenu
mitted had beèW disposed of. àatiýfactorily. Insurance paid on buildings ........

Irýsurance paid on, contents ........
Total insurance paid on contents and bùýd

Facto which h*d recen* COMe tu light; for inàtkàce the Loss pverinsurance paid on uï dinýs -Aria
fflling grratigeinent mong the Canàdian sharehblders, tents, ................shàuld !be investigated. Sir . Wilfrîd said that two French Loss on buildings with po insurance

had complained ta Ur. Bicker&ke, allegint Lots en contents with no Insurancé:'thât idanager Bird had made a false -returný ta the
ýqý nt 1sy 4Mitting a 10ân of Ovothsad wi Our,ý-<eow made to -Mr. iwe dan ide -

ger
st, -Mr. Xird had çpid that. the znýney.wâà 1«ný on two well, îts « ;6b«i-uction te thtdepartloi&el-nt

ýtlbl*d ofýMt.1 DAoust's on the ordert of Sir R0404%he IF*rget. Th6xiwý répeate hie plea f6r their rd


