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I FILNANCEý and' EC.î--ONOMICS
8TILL FURTNER AFIIELD.

Wben the Monetary Timtes was first prlnted forty-
two years ag-,, the almt of lis publisiers was to pro-
vide for Canada a rellabie authorlty on finafo., In-
v.itments, InsIffance and commerce. They wsri suo-
cselui. As Britisht andi forilgn Interest qulohenid Ini
the DomnioIn'e posslblllties, thei journal rapldly 1»-

cames recognlzed net oitly as a home autitorlty but aise
as a guide to Canadien opportunitlss and lnvestmntet
for thoe abroad. Tihis dovslopment, whloit may not
have bein fully antIolpated, has meant, duing récent
years. thei establishment of bran-h offices of the
Monstary Timtes, whloh le n0w speclally reproented
et Motréal, Wivnipeg and Vancouver. Titi ssrvie
of spuoial correspondants have aise been sieured at
various otitir points. The Western~ Canada offles
continues te keep In pao. wltlt the big strides of titat
oountry titrougit whloh our Western editor rioently
nmade a tour.

In thei past two years, stili anethir devilopmant
hes, ootrrid-tite latintate Intereut ivlneed by Criat
*rltail' business and i nanolai min and Investors In
Cenada's progrs and opportunltiee. By ovsry ovor
suas mail we reoilve Inquilies renglng front a query
as t. municipal bond Investntents te questions regard-
lstg titi puroitase 01 timber limite and mines. There-
fore It hia@ beis deided to taite Up Immedleteiy tite
question ef titi adéquate représenitation of thei Mone-
tary Timis lIn London, Engiand. Mr. Fild, our
managlng oditer loft yesterday for thei Britiuit mitro-
polis wlit that abject In view.

Titi MO"itary Tintes la reoognUzd as indispe-
sable te thos. desiring t. kesp ln tonoli wltli Import-
ent deviiopsiiots In Canada's upbuilding.

BAN KING IN BRlTAIN.

Joint Stock Banks and Their Operations-Private
Baniks Disappmaring.

Fifty-one joint stock banks are doing business in the
United Kingdom to-day whereas twenty years ago the num-
ber wýas 114. Thus in the last twenty years, a period in whicb
English deposits have heen almost doubled, the batiks them-
selves have been re-duced by more than one-haîf. The Loti-
don Economist, in presenting its itsual statement on this sub-
ject, notes that at present there seems to be no likeliood of
~amalgamnations hecomning less frequent, and when the next
statemejit is published in October, the number of banks wilI
have fallen certainly to 5o and possibly below 5o. The North
anid Southt Waleus Banik was amalgamated at the close of the
year with the London City anid Midland-the largest transac-
tti of the lcind that has taken place for severai years. In

orert carry it through the Londoni City and Midland
diec'ors issued £636,250 Of new stock, and as the capital Of

the North and South Wales had been only £75o,ooo there was
a net reduction of £Q3,750. Altogether the two amalgama-
tiOnS that became effective in 19o8 wiped out £Sio,î5o Of old

caitl n added £727,530, so, that the change on balance
was to. reduce the aggregate by £92,62o. On the other band,
Lloyds issued £32o,ooo to buy up Lambton & Comnpany, and
vailons batiks mnade fresh additions to their capital for pur-
poses other than amalgamation; these additions altogether
aMtOUrteod te £625,3oo, and subtractinz from this sum the
decrease of £c),62o, a net addition of £532,682 to the capital
of Etiglish joint stock banks ie arrived at, against wh<ch
allowance must be mtade for the wiping out of the capital and
reserves of Larnbto~n & Company, amounting te'65,cO

In Scotland and Ireland the passion for amalgamation
appears to be held in check more easily, and the relative posi-
tion of the banks ïs unchanged since December, 1907. There
has, in fact, been no alteration in their capital, and the
Scotch total stili stands at £9,24 1,070, while the Irish is
£;7,309,231. In the*Isie of Man and the Channel Islands the
remnaining banks still keep their independence, and the issued
capital is unchanged at £8o,ooo.

The Capital and reserves of the private banks have been
reduceçi from £4,156,597 tO £3,474,844. 'It will be interesting
to see whether the purchases of private banks are to con-
tinue rnUchi longer. The following table shows as at Decem-
ber 3ist, 1908, the amount of capital subscribed and paid ut>
to the joint stock banks of England, Scotland, and Ireland:-

Capital Capital
Subscribed. raid Up.ý

Englartd (including Isle ýof Man
and Channel Islands) ..... £237,778,730 £63,366>57o'

Scotland................ .... 28,525,1410 9,241)070
lreland.............. ........... 26,349,231 7,309,231

Total.......................ý292,653, lo1 £7<),916,871

There is thus a balance_ Of £212,736,230 capital subscrib-
ed, but not paid up.

ASBESTOS COMPANY'S MEETING.

The Amalçgam.1ted Asbestos Corporation, Limnited, had
Îtfi Organizatioli meeting in Montreal recently, and the fol-
lowing were appointed officers: Mr. E. B. Greenshîelds,
president;- Hon. Robert Mackay, vice-president; Messrs.
Howard Ellery Mitchell, second vice-president; R. H. Mar-
titi, general manager.

The following getlemn were elected to the board of
directors: Messrs. Hugli A. Allan, Montreal; Hon. James
M. Beck, New York; Harry A. Berwind, Philadelphia; Geo.
D. Crabbs, Cinicinniati; Tlieo>dore W. Cramp, Philadeiphia;
E. B. Greetishields, Montreal; H1. Malcolmr Htxbbard, Lon-.
don, Eng., clirector, Mexico Tramways Comipany and Brazil
Raqilway Company; Robert T. Hopper, Montreal, president,
the Standard Asbestos Company, Ltd. ; Hon. Robert Mac-
kay, Montreal; R. H. Martin, New York ; Richard V. Matti-
son, M,,.D. ; Thomtas McDougail, Quebec; William Me-
Master, Montreal; H. I. Melville, Boston; Howard Ellery
Mitchell, Philadelphia.

TALKINC OF OCILVIES.

Monetary Times Office,
Montreal, June 4th.

The recent continueýd advance in Lake of the Woods com-
mon stock is exciting a good deal of comment in local finan-
cial circles. The simultaneous str 'engthening of Ogilvie
Mills stock, although not a feature peculiar te, the present
move, is one of the features around which attention is con-
centrateçi. The old merger-story is agaîn afoot ini various
forms, most prorninent among which is the rurnor that the
Ogilvie Mfille is obtaining control of Lake of th Woods. If
there is anything in the story that control of the Lake of the
Woods is changing bands, neither the offcials Of that com-
pany or the Ogilvie Company know anthn about it, accord-
ing to their own evidence, both haviiiW denied it. There is
nothing impossible in the suippositioni that interests close to
the Ogilvies are purchasing contrçl. In this connection, the
nnm. ,ý; ;z~..t rrmv~ entioned, but Mr. Hosmer. also,


