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J. A. lrin St Jon, N.B.; Jtas Osborn,
H1amtiln; T. . Kerr, IIailtlon Anidrewv

Allan Montreal, and Thos. Swinyard, Hamit-

ton. The Directors at a subsequent, meeting, re-
elected unaimtously M\r. Ramsay for President,
and Dr. Hanilton for Vice-President.

ELonA vs. CAtrePE C .o..The conditions in
the Municipal 13y-law for elfectittg a loan te the
(Carpet Coipany tire now fttlullol, the mnort-
gage is giuven and the debentures lianded over.

In reference te the Company itself eva may
state, itt the duil times in the commercial
world prevent the sale of stock as rapidly as is
necessary teo eable the Comnîpaniy te keep the
factory in " fuil blast,' with the snal ca p ital

yowned i but lo avoid shutting down, if possible,
the manager lias been sent ta the priticiple cities
cast of this with saiptles, and will take orders
for iimediate sale of fail suppily, and there is
reason to.hope that lie may ellect such sales as
will prevent any sIacking of in tmauttifgeturing.
The resalt will be known in a couple of weeks.
-- " Obsîverau."

Oie ORanAD.-The higli prices, cliarged of
late years by the leading hotels at this
finest of all sea-side resorts, consequent on in-
creased comforts and the addition of vallous
ceeature coiforts, wbich our Amuerican cousins
ktow so well botw ta provide, bave alnost

llaced ait emîubargoupon.1 the visits ofrCnnadiants
ail, with the except'o

t nof a few Ieading fanilies.
Tie Ocean Houlse is however ati exception ta
the rtle. 'The proprietors of this elegant hotel,
.owiing the preiises, are enabled ta reduce
prices to suit thue most economical, at the saie
tite that the Cuisine and other.acconnodations
are not excelled it any hotel in New England.

-THE GLOBE MUTUAL LIFE.

The following, framn.the New York Eusning
3lal, will give our readers an idea of the posi-
tilon now occtltiel by this first of Anericui
Life coipanies ta invest ils premitumîî reserve
in Canadiai securities. The Globe Mutual in
thus naking itself in soie measure a Canaditati
company should reap the beiefits whicli other
concerns in their obstinsacy uinst gradually lose,
and thern, should e little doubt of its progress-
ing towards a successful career .tider a pru-
dent, and energetic iatiagemenit.

The lest animal exhibit of the Globe Mutual
Life, of New York, i ene whi*ch will gratify the
policy-iolders ofthatnow progressive Company,
and it is also tie which Is calculated to attract
the confidence of the public . generally. The
assets are witlhin a fraction of $4,500,000, of
which neiarly 15 per cent. orS607,230 reprsenuts
the actual surplus on hand over and above ai-
pIe provision for ait ltolicy liabilities. Dtîring
1875 the inconie fron pretiins was S850,033,
and fron iuterest, rents and otlier sources
S21,052-together$1,075,085. -There was paid
te policy-lolelrs during the last year, lin the
several forais of deatht claimîs, iatured endoa-
ments, retuirn preinituis and rebates, the suni
ofr$058,926, vhici is equal ta 65 per cent. of
the total incone or 15 lier cent. of tihe premnitmu
receipts. Tiere are fe life coipaiies by wto:n
suchi a statemsent can he exhibited, and it is, in
tines like tase, a y e attraotin feare of ny
ife comîany te be able to poit' to a record

which so plainly disproves the old stock com-
plaint about policy-hotders getting nothing ta
show for the moey they pay for life insurance"

I The Globe was organized by .\lr. Pliny
Freenan only twelve years ago, and for its
aga, and i viniew of the ups and downs of btsi-
tess aiffairs in the .interval, the Company lias
certatinly made a gool record for itself. At the
end of ils tentth year the Globe wau able ta showe
a more rapid ratio of progress than anty other
Amnerican company in tîte saine leitl of timte
.-- ith ene exception. lie busiess of the
Company is doune on a purely cash basii,bwitli
foris of policies sanîctioud by the largest ex-
perience in this country and Great Britain, giv-
ing te its patrons their fuit equiities either in
cash or-ia piaid up insurance in case they have
reason ta discontinue paying premiiuns. Of
course te those wii 'l by patient coitinuatice in
well doing" remiitin in fuit iemtbershtilp, divi-
detids are allotted in cash or in reversionary in-
straice. In short, the Globe is a life itîssurance
comupany-only this, and nothing more, and ( we
mniy add) nothing less. The insurant is wel-
coued intas one who has coame ta stay, and the
mure inanifest lis " staying power " tie better
for himuself, and the motire satisfactory ta ail
parties. And nothing is oiitted tu miake the
pilicy-bolder contentid and happy as a auei-
ber of the concern.'

The stronîg point of the Globe-and the fea-
ture which gives promise of mutual advanitage
te the Comîpasny and the customler-is the re-
serve dividenid Plan, whiclh of late lias coine ta
be prointent in the (Joispany's business prac-
tice. Tbis plan favors the continuation of
preinituim paynents wlin once begtînî, andsgives
te the old policy-holders whio have con.tribtesd
the largest suns te suîstain the Company ant ad-
vautage over those who liave dropped oW by
the way. As descr.bed by one who knows all
about it, tbis plan enables the assured, on the
payient of the ordinairy life rates of premtniumî,
to realize the fuil cash value of lits policy, its
equivalent in an annuity for the rest of his life
or in a paid up insurance at the end of the 10, 15,
or 20 year terin on whici lie entered. The
policy is in fact an Etidovmest althougli only a
comton life preniunm has bon payed. Under
this plan the assuîred pays te least possible
preamiun for insurance during the eaurly and
productive portion of bis life, which guards his
children during their dependence, education
and otherwise, and wlhen tuat period is past,
and the object of indeilnity ta his famîsily, in the
event of early death, is attained, the paymnets
of premiums are available for lis personal ad-
vantage during old tige- or the non-productive
portion-of his lite. In speaciîg of the plan, the
Insurance Moitor gives it this untqualified ins-
dorsement': "I The policy-holder lis the Globe
leaves bis dividends to accumulate with his re-
serve ut.ail od age, shall entitle him to with-
draw the entire.aimattotn and coivert sIshat is no
longer valuable as a it surance itto a funtd
available te meet the requireients of lis declinu-
ing years. It is the realization of Mr. wright's
true notion of iisurance, a protection dui-ig.
the prouluîtive periud of life to be chaniged into
an endownctent vhiie the commercial vaiue of
iiatlife is no longer insutrable. The Coupany
retains its income so essentiailto its existence,
the·isured receives that.îprotection for whicli

he bargained at the start, and when lis changed
circumstttnces no longer cail for that protection ,
when his finily are grown up or gone, he is no
longer obligated to maintain a yearly outlay to
secure a fund which can onlY benefit lis beirs."
The following table illustrates this Rleserre
Dividend Plan of the Globe Mutual, and is; a
synopsis of the probable results ta bc obtainaed
under itl bv Tontine periods of 10, 15, and 20
years, ana varions rates of preinitun.
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Of couirse should any policy-holder die at any
timie after thle date'of his-pol i cy, no-matter how

soon, his faily receives, the entire amnoun of

the policy. Weu hanve given this mnuch space to

the Reserve Dividend feature because it is a

proinient onle in the Glybe's , lusiness, uad
is calculfated to be a popuilar oneo ivith those

wyho w-int life insurance in ai most practical.
formi. There are other :details recspecting the
plan which we have not room for, ere, but
whichi the officers of the Company will no doubt

cheerfully nake; plain tol ny wvhol rn.y.request
thema. .is enough to kno y tin thle, plan has

been carefuly thoghit ot, patiently: developed,
thoroughly teted and now stands approved a
comininggteraie and mlore aried pdvantgeS


