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thizers, to form ai association to be known as
the Bank Clerks' Association of Canada. The
object of the association was " to unite together
all the employeesof the different baiks into an
organization for their mutual benefit, protection,
imprcvement and advancetment." While lte

batik clerks have more reason to forn them-

selves into a union than have mainy of the

labor organizatiois, the imethod adopted by the

promoters of the association vas against its

successful consuumation. The promoters of

the scheme were largely outsiders, who no doubi

wished to profit personally by the promotion of

such an organtization. Another objection to

the scheme was that it vas to be kept secret

from the general managers and head officials of

the various batiks. We believe that if the

clerks of these baiks went to their general

managers and explained the situation and laid

their cause before theu, that they would secure

a sympatlhetic hearing. Tiere is nio doubt

that they have a claim to some further share of

the batiks' profits. During the past few years

the batiks have been earning increasingly large

returnîs on their capital and have been able to

inicrease the dividends to sharehtolders. lin the

cases of some batiks tlere have beei two or

three inîcreases witiiii the past two or tlree

years. Instead of further iicreases to the

shareholders, it vould seein more the part of

wisdom to grant larger salaries to the emuployees.

By makinîg the batik clerks' salaries larger, lte

batiks would secure more and better men. The

comupetition from outside sources, especially

from other financial institutions, is so keen that

muany of the batiks' best and most promising

yountg men are induced to leave. Possibly in

self-defence the batiks will be forced to pay

more than they are doing at the present time.

It is a big question which muust be grappled

with and settled before very long.

COST OF GRAND TRUNK'S ELEVATED
TRACKS.

Tiai Grand Trunik Railw'ay are iot finding

it an easy matter to come to ait agreement with

the city regarding the elevition of tieir tiacks

iito Bonaventure Station. 'The matter caine

up recenitly before the Board of Railway Coin-

missioiiers,. but the city and Grand Trunk Rail-

vay were untable to agree upoi thteir propor-

tionate shares in the cost, and the matter was

left ii abeyance until a future meeting of the

Railway Commissioners. Somne years ago tlie

city agreed to coitribute $2,oo0,ooo towards

the cost of elevated tracks. At that time the

elevation was to be on emtbatnmetits and the

$2,000,000 whîich the city agreed to coitribute

would about pay for htalf lthe outlay. ILater

oi the city clanîged its iimind and declared that

it Inust have coicrete retaining wvalls. The

Grand Truink Railway opposed this ont various

grounds clailing that the carth embankmnents

are more suitable from ait engineering staid- this viev, then it would seem that to facittate

point and are also muchi chteaper thait a cou- absorption of new issues, a check in additions
crele retaining wail would be. Hovever, the to reserve funds or- else increased dividend
city ield out in its determitiation to have cou- distributions mtight be expected.
crete, vitlh the result that the Railway Com-i Earnings would seem to justify larger divi-
pany have asked themn to contribute more thanl deîds. Batiks have been earning much more
$2,ooo,o0o. The city refused to do this wilh than las been paid out ; have, ii fact, been

the result that a deadlock lias occurred betweent groving " fat," and Ibis condition must, some
lie Railvay Colupany and the City. day, be of benefit 10 the sharehoider. Divi-

The Railway Commnissioners vill now have dends have beeii increased. The average of
tieir owt eniginleers go over the estimates and

plans submnitted and endeavor to determinte
viat the cost will be,avd whîat proportion the ago 'as 10 per cent, and is nov about ii

city should bear. It is just possible, however, per cent.

in the meantiie that the Grand Trunîk and

cily tvill gel logellier aîîd c'utnproîniise ipait lthe foilotvs

aiottha ho be paid. 'oTue pta;hsas submited by
tge Railray Compa"y sfowe" atan the cost of m t

day,~ ~~ be of beei to th shreoler Dvi

a ndioed statiov, freigbet iouses, elevation of n T

tracks, etc., xvould aitioulit 10 $8,8oo,ooo. Of Màotreal ......... 2,276,si8 .90 7.2£ I5.67
titis lte cosl of lte statiotn and freigt i touses Co terce ....... 235409 nt.25 eo.69 21y76

Merchnt s ........ 1,179581 154 10a34 g.66

%ouid be $3,20 ,ooo, ieavitg a cost of $,6oo,- IiTherfit......... 841,692 of17 7.01 15w15

ooo for te elevatio of tme racks. The rail- Dotiieon.........704,045 t,03 6.76 16.58Novo Sotia to 815,519 1.29 7.09 23.

ay cotede than le Cy should pay hal of 34,

ano union. station, freigh houses eleatino

this expetditure of $,6ooooo. Il is expeced Torotto..........677,964 1.23 
6.6o 15.33

that as sooti as ait agreemnenît is reaclied, work Traders........... 6oii93 1.14 8.77 13.8oOttawa ...... ,.......595,228 1.28 7 94 16.72
wvill commetntce upoi the elevation of the tracks liaiilto......... 443.5o6 1.00 7;03 16.22

and the construction of the ntew station and Statdard...........381,6oî 1.03 8.48 39.08

freiglit hiouses. Net profits on capital and rest cotnbiied
This determitnatioi on the part of the Grand atnounted 10 8.84 Per cent the.,past year as

Trunîk to speid in the nieigiborhtood of $9,ooo,- agaiist 8.16 per cett a yearago. A coin-
ooo on iuproved terminal facilities in the city parison of rates of earîings ofindividual banka
tîteats I liaI a sui ii lthe lteighborltood of folliws
$40,00,oo \Viii be expetîdeci by lthe Iliree Batiks. 1911. 1910. 1909. 19 :08.

Montreal ........ 15.20 1248 12.68 13.59

Commerce ... 19.70 88 5.o 16.27

'Tle Caîtadiati Nortîterit have aîtîtouttced plats Merchants ..... 65 1761 13.85 163

for îutttieiling- lthe inoutitaiti atîd builinîg îtew Doininioti.. u6.4q 16.48 15.59 16.21a, cosl of Imtperial ......... 15.4 14.05 4.8c 5.39
terinittais, eievaled tracks, etc., mit a cos of Nova Scotia. 23,00. 22.08 20.14 8.6

$25,000.000, lte Grandi Trutilk are io'U pre- Toronto ....... 16.36 14.74 1448 14.55

v$9,00, , ile lte Caadiai Traders ......... 14.. 0 .5 050 11.50
Uttion .......... 4.00 15.64 275 12.6i

Pacific Railtvay are itotý' at work oit iîuproved Ottawa....... 17.00 15.21 13.86 14.33
termntal facihliés \vlîicii wt'ill cos 'iti lte -Hamilton ....... 16.22 16.32 15.29 14.58

Standard ...... iS.65 17.11 .8.14 1794

iîeigluboritood of 55,ooo,000, ni akiîîg a total ___

ouîiay of aintosî $4o,o00,000 il' M1oltreal atonte. AN INSURANCE TRANSACTION.

CANADIAN BANK STOCKS. I'i is rumiorei iii itîsuratîce circies that th e
Our Banks SaUt to Be Makiflg More Than sytîdicate tvhichi pnrciîased the Londoti Mutual

Paid Out. Fire insuratîce Comnpanîy a few yearsago for,
JAI"I'RAY, CASSELS aîud IGAof Toronto, il is beîieved, somnewiiere iti lte vicillity .of

iii a circulair ciealing tvith batik stocks, sa)'y. $i5o,ooo, accomupiisied the selliiîîg.t theivldm.,
The B3ank Act pertutits the issute of newt stock lanîd & Textile Fire Iilsu.ratice Compatty, of

aiaPreniiiiii eqitivaient to the proportion of Etîglattd, recetty, ah the price o 3000

reiscrve ho caýpital.. Witt" titis permission The Compatny tvill iii future be calied the Loti-

dircctors prefcr 10, ninke new issues oni that doit Fire Imtsuraîîce Comnpaity ef Canada, atîd

basis. F7urther* increases lit reserve iutuds vili lte Mvidlatid & Textile Compatny tviil exiler: lte

miean uîigher prices for new issues of capital. Caîtadiati field througli it.

But aireai il is eviclent tînt difficuity is fore- LIABLE TO INCOME TAX,
scl for tiet issues. Thei last issuec of 'l'îlE Appeau Court aI Lýotdoît lias ruled.th at
Domi~niont Batik stock, for' instance, ivas offered xnoiiey- deposited byr fire itîsuratîce comnpanies
at 200, \VltCr'caS the 10%V %would have perîtuitted \thî Dominiont goveruetits so as bo etiabie
a iiglier price, but the tmark<et seettieci t pro tiietît 10 tratisact busintess iii the ýDomittiotîs,

2,X,0 1.2 1 .6 217

hibit it. Growiîtg business %vill reqttire steacly tvas lhable 10 itîcotue tax iii gid. ThAie de-

ticreases in capital 10 fUrîtish circultiont. Ini cisioni affects lhree -appea.hing co*nipaîmies.


