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AIl tlîe available etipply lias lîeen wanted,
aur! piea liavo beeti drillt. Rounid Iota içeut
ficcly at 13e andî soinsc wcrc blliîr ut 14c.

Ixcecýipt& frouîî tilt cciîuitry have ',îcol liglit,
ciii i'. is gceelly buieiveîl tiat suppîlies are
living llil lîcck tliere. AIl prime lots îu oie
!reciy t.akeii, sudi gond îîldîîuîis werc iii fair
denteait, wvlile tliere wîas soute cail for low
gradesa. Giond quiality, wlicUîcr iii rolls or taba
soli] et 13c, andi clioite et 14e aud ceei% 15e for
gilît erîgo. Lowei gradles solul do%%îi to 10e.

A fair deinandi exîsteil witli a firuin feelinug
gaiiiiig groiitirl. ('ooil to ctoiCe has bienu
sellisig ut 8 to Siec, nîuostly lin sinal lots. 'J'lie
ilemaiid for poouer grales %vas sllow anil liglît.

iloiu{i
Very littIe îuiiss reportai!, ani! closotatiouîa

aluîîost iiouniîal. Suuiall lots %%cru qiioter! au.
$13.50o.

Stoce are5 lsiiwti to lie liglit, an! lioldersi are
iîîlptmenet nd tint iuîeliîîeî tu, press sales.

Tite fee~ling lias iii eotiseîjiicuieu beeîîtifinis.
Long clc..r solrl et Sàc and! Cumbierland' 8 to S.je.
Rolle %vert juiotel tut Le anrd breakfast a'. lic.
'Fie business dotte wvas light.

il.IMS

Vlicie luas been a gondl deîiauîd for suîîoked,
but vcry Iittlc cati for grecs) or piekeler!.
Smoked soIr! abolit 13c.

L.AR.

The demndu lias bccîî active and iteaudy %vith
palls sclliuîg et lje in roîuuid Iotsauci, 9lc i
8111211 lots.

1104i.S.
''ie siîpply luas boeuts liglut, nul off'uings have
lîc l ienî et S7.2,5.

The State of Trade.
Special telegrîiis to iidtvlslîsvek

%%lhile repea.ing favorable traîle featurea siuted
a weck ago, lepori. a qulite guttural Iiarulouiiig o!
u!ouiestio; îuonr'y muarket ruund a %videspreai lu
proveuIIent lu meurcaniled collectionîs. 'lO a
cectains exteuit this is truic at New Yc.rk. At ai
fe.w elties aîituucuî b.iyiaig bas beglin ; notalpy
Louiisville, wherce takinga are sait! tu lite large.
Thiis uiov'enient ig not geiîaual ais yet, cuir,
owiag to the confidence wuith wliielî tragierb
look aheaul to it, its; eomiîg la avaiter! witl
e-ccptiouial iatereast. The volume of 'n.erclian-
dlise îlistribuîted lias not varie<1 itericlly frouut
thet o!a week ago. 'l'lic total o! batik elearings
et tweaty aive etica for tluis wveeh, specially
wireui toIrubrs'sisS4,S,0,gatt

185,772,000 lest etk (five day3aca s conui-
parer! witl' S$ï2I,75S,000 its tlîc lîke weck, ISS5.
'l'oie earnings o! :3railiot.ds --lrtifrat week
lu JoIy aggregatc $,3,4,aant$.0,
164 la 1585 ar! e2,35>4,018 in 1584. Tite

sinfavorable wlieat crop prospect beea's to
dir.-oiiragc slxeculatioîi oi tle New York Stourk
Exý liange, an tlîe tesuporary stopp2ge o! hos.
tilities umng tlîe granger ronds scas uîot su.
tient to put pricce oip. Some activlty andî
btretugtii svas developeul la thie truiîk -lisse stocks

o, t'ie inirrorer! carniuigb o! lerie. Traient-
tj,îs were 1,0M7,000 aluares, agaiuoat 1,'247,000
sharca la'ît week. Money la la fair sîupply oi

caîl ~ ~ ~ ~ ~~l xch fia 2t ie ei. Eenge ia wek.
Now~ th-at tlie louicatie 'Viiol clip taus lieea

cluiic<l oup, iiut.crrst çentrv,ý on thue cleSrc o!
t4ho tage a roniparced %wiu.li att year. Conser.
vativir autlioritiez; place it et 10 pur ceut., with

the -,rester oliaro of the deercase iii Tennesee,
Kentuceky, Virginie, Peniieylvaîiia. Ohio nuit
Tcxagi. Londui wool pricca aie 11o higliot-.
I)one8tie qiiotfttiois -ire uliaîged and( liolders

fay fuis. Stocks of cottoli gooods nt thic nt
-ire siiall and soie brasille n:c Iiigher, eliechiîg
sales to joblers. Tite next offériîîg of cas8i.
smres is e>.pectedl tu bc ut hi&Iier prices, wlîuî
the dlmaid for row wool by nîlakcrs wlll L~e-
couic act.ive. 'riîit clotis are finuit and! hilgiir
ut 3î .516e. Tite steel rail mnille laîdicate tlsir
proîperity by ivereusiiig th total alh.,tincuit for
thec yeer tu, 1,400,000 tons, 1, 100,000 tons hias-
iiig becs) &lrcady co.itrnttet for. 'rite activity
iii Bessemner pig nt SM lier toit, ita production
aggregating 195,000 toits îiionihly ont of 455,-
000 touts, tl'e total ilîontlîly Productioun of an-
tlitacite and bitunsîinoîîs irons, ie tcounter!
for by tFe condition of the rmil inîlustry.
TFite %%lient mîarkets have beea qunite., witlî
piicts Iluctuating itithini a iiîodcîatc rauge.
'l'lie lainage to tlîe spriîîg nbleat is cîîrrcîîtly
estmnateci at front 10 to 20 iser cent., carlier
rtports lîaviuîg beuî e>xagcr.ted. 'Tie resuîlt
i8 to ]cave a strouîg under-curreîut of feeling
tiiet a hîiglier rangec of prices for wlicat is
likely to prew il dui ing, tne comiag crop ycar
tlîan lias becui quioter! for two ycars. This is
cn'pliasized by unfavorahîle crop reports frontî

tl'c United! Kingrlom, Itussia, ledia, Australla
undi elqewlierc. No. '2 rer! wlicat at New Yoi k
cluser! yesterilay at 87e agaisibt 862e a week
ago. 'l'lic cffectis of thec drouîtl ouigeneral tracle
iii ,oint jortions o! the spring m lient country
constitute the mîarked exceptionî to thec gener.
ally favorable trade reports îuieuîtimed albove.
'l'lie conition of tue cottoîî crop in the souit!î
webe conîtinue$ crcelleîî.. Iîr.provellieîît in
iotel îa Bo0s(: sctionîs of tîe $outl .A tlaîtie ind

gtîlf litates, but is neot gczîeral. 'T~he tobacco
ci-op in ',lissouîri aceels raila. Tlieie werc MS9
failmnes in t1ie United! State reporýecd to h'rad.-
sirvet'x, agciîîst 153 tlîc week hîefore, 15 î.-ui the
second weekz of Jnuly, eSS5, au! 1211 iii 1SS4.
Canada liail 11 this weck. 1'2 last ueck, aur! 14
last year. 'l'it total failkiresý la the Vuiited
Sjt.tes, front .lanuary 1 to dlate is 5,777, against
6,616 in 1885, tdecline ef 839 tl year), -5,762
iii ISS4, 5,515 -n ISS3, and 3,872 la ISS2.-

Board of Trale.
'l'lie liaI! yearly meeting of thze Winnipeg

Bjoard of tide was helil (-n Tîicsday afteraioon
la the braid rooia, Cle-aenit's Ilock, the châir
bcilîg oceuîpieil l'y Mr. Kcnneth «Mc'henzic, the
pre3fflent.

Tlmere werc preseîît, 'Messrs. W. W. MIc.
Cueary, D. K. Elliott, N. 1). McDonair!, G. P.
Steplîcus, .1. A. Çaineroa, F". Osenbruggc, S.
Spink, '%. WV. Watonî, JIohnx A. Moole, %'î. .1.
Aikîn, .1. B. NlcKidligiti, 'i Naira, D). Il. Me.Milau, P. 1'owim, IL J. Wlîltla, P. Il Ross,
W. le. Hutn .ae . Steen, and others.

After readitng of mnutes and! otiier openiuîg
routinie, tiu -ecretary reliortel lîaving lu.-d
priuited anîl tiniler to tiadets wect o! Wîiuaipcg
Ille Board's circula.-, anilîîilicîng the reduetioiî
Ini ficig'ît rates ou htie C. 1'. l-b.fonsî N inuîiîîeg

Wc3t"ard.
NMesrs. .)olm Willianîs aur! - Atk-iuboa

'vere put forward for niciiiberalîiip, aur! oitissu.

tien of 'Mr. Rose, seconded by Mr. Naitu, the%
rule out ballot wsas seider! and both gentle-
ina îînanlmorîsly clected.

Tite aecretary rend Uic annuel rcport of tic
rosiniiittee of biide and! Icetui examnliera, wlîlcl
wans asi follows

'l'O tlîu l'regicilcit au memîlîbca of tlîo W',iiîiieg
Boa, d of '1rado.
Iour coinsu:ttte of liide uni! Icatlier cxei-

crs beg Icave to isuibsuit tItis tlieir lirst amînual
rclso:t

%%lieuî appoimîtcr! a yer ego, tlic first dosty of
yco»r commîitteesvas to exaimie vauîdidates for
tte ciffiu of llîidc eculi leatiler in8ptor ut thia3
city, w hicli wLi.5 (louec, aiii Nlr. %V. J. Iliril
oscleeted as bte us!oat suitabîle for tlic position,
hlîlel selectionî your boardl aftcrwards ratifier!.

Altloîîglie dcîllay took plae iii recoîîîîieîid.
isig M~lr. flhîdl to tilt Depitînent of Inlaîîd
Revenuie for inîspecer lie: e, it %vus net ouitil tliu
begini'îi-g of April lest tliet tl'at gentleman ru-
celver! lus appointîîîcnt, siiîcc wvinch tinte hot
les înainainedi a regu lai 8ystein *of inispectioni.

Betweens the Stlî of April, 1886, tie dlate
whessa Mr. Blird cominencettl operutioîîs, aur! theo

lotis ulay o! tlîe presemit menis, tiiet genîtlemanî
lies in',pe-ted 3î, 169 luntes aiîî cal! akisi, the
graîiiî 'liU' 1rerei as f.îllons. 1,627 o! No.
1, 1,231 of No. 12, 1253 of No. :4, andu 58 dam-
âgeil. TFite fees eceiveil by liuîi duriiig tii
perloî %vert $158.45.

ite abovo figures refcr oly to lîldes anîl
cal! 8kint;, no slîeep puitsa lîavîîîg been inspecter!.
Neither l'ave the trede rlcîînîns of tlî ceity or
proo isie: caitser as yet any uieccspity fin l,±acher
inspection.

Vour conntittee are aware tliat, as yu'., 'lido
inspection ia somewliat of ant experiieit iii tlîls
P'rovince, its existencee liein trio short to allow
o! any definitu conclusions %tiiig arriveil at zL4
to ifs valise to tlîc ctntr y. still tlîey irc set-
i3ficîl tlitu lias airccîlv (leveloped satiafautory
syniptouis, indicaling tiet in t.iin t will prove
a gicat; beuiefit to thze bidie traîle, andî thec la.
spector aiii inauni! tinsses coiimectedl tlcrcwith
iiitiiuîatc, tlîat aluesily tl'cy can seau ami provc-
iiie'it iii the coindition of bides coinug t» nier
ket, -tl-iielî is anichlusuiire tuîarkcîl iii connuetion
woitlî tlie lîlsfuîrnilieul by tlîc city dealers
tlîaî iii tlios coîîîiîg frontî tîte counatry.

Your coiiiumittec desire te atate Oinat siie lus
appoiatnieiit, t!ierc l'ave 1,cen uio upiieus frontî
thec insupection o! MNr. Bird, anîl no compinîbuîte
o! aiy kinii brouglît before tlîeir niotice.

Youir eoninittcc would niîuîeli rathcî tlîst titis
report liait bueco more elaboruto aurd exhîaustive.
but the tinte frontî wili coiicliaiolle eaui h
cltawu being to liuaitcî, thcy uet content
tlîcaiiselves wisth this stcagre unie, and! lea-re to
tlîcir suiccessors tlîe wvork of e:îlrrg"nient, wliieh
a amore exteaulu.î experience vrl!l enablc thei t
carry ouit.

Ail of w-hiti is reapectfrilly .snb1mîtteul.
F. Osi.niucutaîF, cliairuien.

Jiily Ifih, 1880.
Oin motioni of Nlr. W. IV. WVatsoiî, seconder!

by Nir. J. Pi. Cariari, thîe report es mîail w.%.
uainîonsly ailoliteil.

~Ille Sccretary tiezi Vear! tlîe zonmîtîl report o!
tlîe cotiîîiiittec èf grain cxaininers, wliicli was as
foliles a
To the l'resident andl menx bers of the Winnipeg

Bloard Jf Trade.
lii stib'aittisig tlîis thicir 1first animual report,

yoîîr coiîînitte o! graini examinsera wiiîh fir8t to
state, tant tlîcir laboras 'inco tlieir ippointniient
have been confluer! alnîost exelusivcly Wte 
work of organization, which liîs progrcsu'cd
wveil uiring thie peat twclve mnthe.

Tlite irat work o! coaeqiieurinl wiilciu yoîîr
coiîîmittc cuigazer! waa thic collection ot' sait,
pire o! grain from which to r%,lect tbo 3t&ndardru
for grudiug durion the ycar. This they attepdr!

TrHE COMMERCIAL.


