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APPORTI. NMENT AND CONTRIBUTION T3 FIlE
LO--SFS, ONCE MORE.

-ýincc aur lasi issuie tîtere lias been another interesting
..esson ùf tlic 1 n,îittite of Cliartered ?.ccotintants licld ai To-
r(on*t.. univitr tit'jr4kr of Williamt %IcC.abe, Esq., at
iviicli th%: f'itûil !.til.jcct (if' zaîpuntiozinctit of insurance
and cý-itntIýu:i--n to l."cs antang co.insurirsg offices. as su-*
ge,*ued l.:. 'Mr. 1.y e> '..~m anîol t scerail solutions (if
fi that hiv.j ince taol.-ared. ivcre Jiscussra sotic'hat at

1lngth. l1.ut r1yivithiout solving the vexed question to

In tlif.. di'u'.X Mr. 3lcLcan. the woruhy sccretary of
the Ca:t.i;n Fire Uindi:rwritcrà7 Association. scenis ici have
takcn a kaL.par., luring wi~ch lic rccitcd a list of the
çevera-l r'! achicvcd 1wy soin- of the - experts," -who bail
essivcd ý- unu:ic titis gordian -not in insurance practice.

Mtr. Mdva, ur c£w%.ixied conxcmporary the .11ondary
Zcuvs ~a.:'~-.wJthat the aufhsrilts differed as Io
liab;Iitv t.f -amh of the c.mpaniks B, D, E and F." Nor,
WC wou,.I za. .%I r. '%cl.,=i uncans by Ilauthoritics,"
no. ihc.-. - cxpbca ;" surcly, who fail to givc the insured his
.nde.nnîi' ;.; tis c2sc.

xSR. 1'OwiS i%%PER
Tht icat-ire of -.he occasion. hoirever, seesuts to have been

a pal-cr rcAd l'y Mr. Wilt«iam- Powzis, a lifcagent, as wt zinder-
stand; l'-it. fr.*aî th.e =nnncr in whi-Ja bc bandlcs the -.ub-

jc:a A. the îavculkar phrases hc unakcs use of, wc should
takc him .. lie a marine average stater, just launching out
ini ix fire 1-..nch-vcilepx *'adjusmn of avmrge,"-
puq-?ar..n, -.-sls lîa rcjlyî othat portion of Mr. ysae
whkh rcfçts za the adjustment of average "71Tbc cxpres-
sicot --avirage adjusimcnt is cntirciv amnarnone, and ib
ne c uçcd in the firc brancit; fi uncans simp>1y Il contri bu.
tion.- a% 1 ctwcn- Co.iusuzcrs.

Il will sca-.crir bc needfui tu follow 'Mr. Pou'is proc.ess,
which ir tiu! rcsuli. differcs front Mi. Lves 85:.S9 on1v,
Jcaving the jnsurrd a co-insurcr ta bis oint loss ta tht
ameou.-sît $Szz.:a ou 4aix f unexpired insurance
siil rcnlinine and this. as wcgr*:cr frein bis 6:h Il axiom %
bccau.st lie did not talce out his insurancc correcilv. Thte
utier fallacv of this: mthod is soi apparent ficim fis conclu-
sions ihai î: is not spi5n at i iras ecverclF c:-ilicized
in the discutssion followin. upon ils rea-ding.

-Nit. uwis Lats do". a numnbc. of insisuas iricit hc calls
"a x!ôms." ail rit 'hicb. cxccp: No- 6, bav-e uncxpecuedly the
trac fsrrance ru-.g. whbkli lic says vey w-njlacenily. learc
for the gui5dance of no-.fccs7! Nov~ices ;s :rygood, coming
front such a sourrt. and undct such circumastances. %Vlt
is ht but a r.ovice? lind lic been anything btyond. wilh
bis -'fun bvcfore Mi:n, ofltfttjfg No. 6: hc neyer could
bave reached %bc rtsulîs i- did.

Tri cap tht- clima;, bc wmndz up bis address with thc
follotring cor.=crtelo,- of hiniself, thinl- bidden in an
apolog-y ta Mr. Lyc. viL: 1 ~" fe] i a duty not te let
a question of sach iiînporiance rc=nin fn the uPosition hc bas
placed t. unatnswered ini the records of tih institution.-

The whrilc diffici'lty in tbis niatter is bccause thest Il cx-
p~ers '* ave net the first glimmcring af what a gtneral or
blankc; policy is. or howil should bc treatrd, and thcy wiIl
continue to hlundcr along in the dark until thce' ail, like 2%i.

Lye, learu the incaniiru- of "convertible insurance." If the
Instituw is deifrous of Icamfnn sornething about compound
policics and thcir bearing upon specirac co-insurers, why do
they %toi s<nd for somebody that bas the requisitc ability te
teacli themi,and -,iv; a good reason for the f2ith that fs in
liii? Tbcerc iiiust bc sucli hidden away somnewhere
in the Donliniots ivide cx:cnt.

Mit Institute, as thîe quesuion nir stands, as oni the borns
of a dilcînniia. and knows not iwbicb way ici îurn for relirf.
lie point hecforte il ici howvevcr, sinîly:v shahl tht insured bc
indeinnificd ta tht full extent of bis loss, which is partial
only, or sball tht companies ilchiscl" ilini out cf sanie
$500 ta 86zo, under the puerile plca that lie Ildid ritn
takc out bis insurances corrcctly? " Thlis is the question,
and ailthattfit anounts to. 'lecou.-ht not taLe any tir
irords as ta hoiv the Institute should decide ibis point, yet
fi s in doubt.

Tht I,.StViCA-CE CHIZoYÎCLE and' Mr. Rowland arc the oli
oncs that give the insured full indemnity, and the bencfut
ef :ht uncxhalzitcd insurancc. Thtb forrcr aIsei, dots full
jusitice ta each co-insurer by calling upon no ont of thcm
for c. ntribution bcyond ils legitimtate riteable prc.porûor.s
upon cach bouse; tht lattci, Mr. Rowland, dots sei at tht
expense of conipanits A and F, beili of irbicli he compels
ta contrilhute upon saine of the bouses ir. suins -rtater titan
their sevcral uncxl: îustcd insurances ; by irbicit proccss
thty arc cxbausted :a the bencit, flot of tht insured, but of
tht remafning co-itisurcrs, by enlarging thcir several quotas
ef Salvage-hbat justifia, ruai ahnn.

Wc copy thtc following notice of t proceedings freint the
Mo.wedary 7imes--

.Art)RTZO%XsNYr OF FIXE LOSSES.
Saie tlime igo 31r. Henry ljc, cf Cobourg, a wcll-Itnein

insurancc cxpcr-t, read a palier hecfore tht Instisuic cf
Accouintarns ini titis city on tht apporiknnâicat of lire fosses
on non-concurrcnt policitsI and illustrateti bis mcthîad liv
apportionin; the loss te cadi of six conipanies under thtc
following supposed circumsuanccs:

comi>any A, bias $5,co OU bouses:, N'os.u Ir 2: 34-,a
a-

Compaay B3, bas $socoo liing Si,ooo on cacla cf Nos.,
2, 3. -1, and 5-

Co.'y C, bas $5,ooo on bouses Nos. i and 2.
1). las $5,e<» on bouses Nus. i, 2 and 3.
E, bas $3.000 oni bouses Nos. I, z, 3 and 4.
Fh as $5,ooe on bouses Nos. 3, 4 and S.

The loss by fic on cach cf tht lire liouses is supposedl ta
bc $5=o Mr. Lyt"s apportionnieni of tht Ioss resuits in
the amsires conibuting ta tht lot se 1.

Tht paper iras ai*.cizcd ai tht e b>- sente insur2nce
adjusters prescrit ai tht mlecting, and sincc tht limne scvcral
insurance experts bave madc adverse cuiticisnîs on Mr. l.vds
paper and bave published tbcir ou-n iei on tht mucb dis
puted question tif hou' losses under nen-currcnt posicies
shouMlt eaplortiincd. At the Last meeting of tht Instituti'.
beld on tht crvtnirg of the Gih inst.. ont of tht mcmits,
.Nr. WVni. l'eu-s, rend a palier purporting tai be a Ilrcpîy te
thi portion of Mr. LYts palier u-hicit rcférs te tht adjusi.-
nt otaveage " 11r. l'ois lays down certain miecs "1for
tt 0'guidnce et the no--ice," but ta ihose "1who had given

sufficien thouSh:ta tciht subject, these ruight more propctly
bc tersned amies."

During the discussion that took place onâfr. I'ouis' palier,
in which ex-Alderman Moore, MIr. 1cL.ean, secretari' or
the Firc Underu-riters, Mir. WVylic and others took a pait. il
bcame apparent that sorte ofthe axionis of Mr. lois; wect
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