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increment by investing in permanent securities. Call
loans during the month have increased but little,
ut are largely above what they were the same date
vvear ago. It is only necessary to glance down the
o rease and decrease for year column to realize the
- ots; for the months it is mostly decreascs, for the
ar nearly all increases. Bank notes in circulation,
‘hough showing a drop of nearly 3 millions, still
. main nearly 5 millions more than they were a year
z0. DPecople’s Deposits, which show a reduction of
v r two millions in January, show an increase for
-« vear of over 26 millions. The amount due o
whs in the United Kingdom shows a reduction of
i 3-4 millions for the ycar, but an increase of $402,-
:=¢ for the month. The increase for the year in
JAs~cts and Liabilities seems a rapid growth, and a
Voadthy addition is shown in capital stock paid-up
.~.7 Reserve Fund.  There scems no reason why the
« uung scason should not be one of great activity,
v the carrving capacity of all means of trana:t
taxed, and the influx will certainly not become
1. -«ned at least for some ruonths to come. The
ey brought from outside countries, if properly
dirccted, should find its way all over the Dominion,
awd. although the beacon light is the procuring of
upplics, it should draw the money into diverging
chonnels,

Gorrespondence.

We dosct hold ourselves respousibile {0t views expressed by Correspondents

s - et
progaue Aty

OUR LONDON LETTER.
{Secial to the CHRONICLR).
Laxpoy, gth February, 18g8.
FINANCIAL.

Mouey remains in very fuir demand. Fears of taising the
bauk rate are for the present allaved.

Gilt-edged stocks are quiet, but the recent weakness in Consols
aud Rupee Papers has been followed by a more easy feeling.

Awerican sales have again adversely aflected the silver
market.

Grand Trunks and Canadian Pacifics have been on the wobble
ht.ely, but prices yesterday afternoon showed slight general
gains.

Q..

A good tone is again perceptible in Yankeces. Ontarios rose
upon rumours of their acquirement by West Shore, but have
since subsided. News of the disposal of $6,000,000 4% bonds
by the old Reading systems improved that business but ouly
temporarily.

l"
Home Rails are harder, and chilling dividends having now

given place to more favourable ones, an all-round improvement
may be looked for.
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STATISTICAL ABSTRACT OF THR RETURNS OF THE CHARTERED BANKS OF CANADA.
Coemparison of the Principal ltems,

Increase and Increase and
3tst Jan., | 31st Dec.,, | 31st Jan., Decrease f;
or Decrease for
Assels, 18¢8. 1897, 1897. wmonth. -
Specic and Dominion NOteS.coeee cocees sosvoscccces {§24,920,510 | $25,004,071 [§ 24,069,046 Dec. $1,073,56t{lnc. § 851,464
.\‘I:\ct« of and Cheques on other Banks ....coeee ceoaoe 9,168:922 11:8:6:314 6.054.120 'Dec. 3,657:39: tac. 3.&‘3“
Duce from American Banks and Agencies ..o conce 23,015,339 | 33,547,388 | 16,394,262 ‘Dec. s3v34gjfuc. 6,621,177
Duc from British Banks and Branches.ccc.vceecccces | 15,101,060 | 15,509,040 | 4,623,745 Dec. 418879)Inc. $,477,316
Canadian Municipal Securitics and Brit., . OF .

Fureign or Colouial other than Dominion «...coe. 14,217,477 | 13,798,562 . 10,832,668 'Inc. £18g15/Inc. 3,384,809
RAIIWAY SECUTItIES ceae cecacaccce casctocscoscencees | 16,350,804 | 16,044,638 ' 12,015,151 Dec. s84.8533llnc. 4,341,653
Loans on Stocksand Bonds on cesessenves eeee ' 20,001,729 | 19859,822 | 13,911,504 Inc. 131,907}loc. 6,090,165
Cumrent Loaus 101he PubliC.cce coocessvasaes coenes | 207,533,321 ] 205,931,017 ; 208,433,812 fuc, 1.601.33 Dec. 901 491
Ovenlue DebtS. ceceviieoncrncccesconcacasvencnnes | 3230417 | 3,238.355 °_ 3,947,434 \Dec. 7,868/ Dec. 717,017
Tolal ASSel8ccccne canses cocase savese cose sasesesese | 355,897,624 | 300,133,085 | 324,800,753 ,Ihc. 4,233,96)lnc. 31,095,571

Liabilities.
Rauk Notes in Circtalation..cvecacceaccscecrcanasese | 35,010,722 | 37,995,123 i 30,208,157 'Dec.  2,983401lInc. 5,303,565
Due 10 Dominion GOVerament .. ... ccesassessacaass 4,281,676 | 5,100,145 . 2,631,758 IXkc. 8138, 469]fuc. 1,649,918
Dueto Provincial Governments. cesesens 3,156,022 | 2,286,763 . 3.305,694 ‘Inc. 869, 359/ Dec. 349,572
Deposits payable on demand.... eeee | 79,198,913 | 815,881,687 © 67,023,611 Dec.  2,685,776{nc. 12,172,300
D=p ~its payable after notice.. 140,704,035 | 140,120,460 | 126,428,551 ,Inc. §83,5781inc, 14,275,487

Do made by Ranks  ...... cesose 3,300,764 3,027,781 ; 3,259,607 1nc. 172,983]Inc. sy
Duc to American Banksand A esaansansese 376,133 340,136 ! 375:754 1uc 36,003 Inc. 3
Due 1o British Banks and Bra cesesecsvsesssasee 1,058,837 656,266 | 2,580,431 1nc. 402,571|bec. 1,721,584
Total Liahilities cucueq coce coveae vavone sesanscacsess | 267,833,739 | 372,570,076 1 237,050,024 Dec. 4,542,343|inc. 30,783,610

Capital. 1
Capital Stock PAMUP . cvese sosesssese coscsonssnsass | 62,292,614 | 62,289,326 | 61,756,813 [Tnc. 3,255 Inc,
RESCIVE FUNA. cveee < ovsee aesasesase sasrssas ssave | 27,580,999 | 37515,999 | 26,728,799 [Inc. os:ooo’lnc. 3;’{'5'&',
Drrectors’ Liabilitieseece cecese cecncncacsecocscevace 7712397 | 7,689,989 i 7,815,286 {Inc. 22,408 Dec.
Greatest amount of notes in circulation at any time ’ ! ! ’ J ‘Dec 102,389
durug the WO eae ceoevrtenosssevesaseavesen 37575538 | 40,309,138 © 32,916,222 IDec. _3333894Ine. 4.6 50302

—

Deposits with Dominion Government for security of note circulation, amount required beiug 5 per ceat. on maximum -

celation for year ending Jotb Juse, 1397, §1,883,067-



